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1^  At  the  Lookout  | 

NICKEL  ADVANCE 
CALLS  AHENTION 
TO  OUR  RESOURCES 

Has  Drawn  Interest  of  the  World 
to  Wealth  of  Canada’s 
North  Country 
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CAPITAL  OPPORTUNITIES  | 

Investment  Bankers  Told  Canada .  tj" 

Is  Big  Field  For  American '  draioA  TOJ 

I  Money  —  Business  Activity,  irn  i  o 

Maintained  ' 

— -  I  MONTREAL 

Apiirt  from  the  profits  which  have 
aernicd  to  holder.s  of  International 
.Nickel  shares,  as  tlic  result  of  the 

advance  wliicli  lias  accompanied  ne-  ! _ _ _ 

;  Kotiations  for  a  consolidation  with  j 

the  Moud  interests,  there  is  the  im- j  "  .  . .  - 

:  portant  fact  that  perhaps  no  t'<her  :  rir|i|i  •  ■■niijrin  If  1  |\  '  C  I’x 

single  development  has  so  directly  ;  jJ  HfllflXH I K\  HAM  fajDllL 

.  attract'd  attention  to  Canada’s  min-  U  lini/  j 

era!  wealth.  'I'his  deveJopment  is  in  CTT  A  I\17  PI  A11T  AP  OLtlCl 

keeping  with  the  advance  in  the  NlhAIIY  M  IIW  lll< 

value  of  Smelters  shares  which  took  *  fT  vx  J^m 

place  on  the  realization  of  the  valu'  A  IM  COIDMCATTC 

of  the  Sullivan  mine.  In  the  case  of  JlUl  IKIlII  1 J  ,  TPe  am 

•Nickel,  the  increase  in  market  valua  '  * 

of  nearly  *200.000.000.  lias  occurred,  _.  i*/.  .  ««  >  'Canada  ii 

largely  as  tlie  rcsull  of  activities  on  |  ">§1  Crop  With  Moderate  De-  splits  thi.s 
'the  Krood  property.  The  fact  that  |  mand  Has  Helped  the  inaUon'of 

Canada  controls  the  great  bulk  of  the  j  I  _i  .  .• 

world’s  nickel  supply  and  that  there  Trade  tention  to 

is  a  wide  market  for  Nickel  shares 

has  resulted  in  world-wide  attention  CONDITIONS  WERE  BETTER  tribution. 

being  directed  to  the  value  of  our  I  -  ■bcciiriti 

nickel  rcsoiirecs.  The  lake  transportation  of  grain  , 


Gatineau  Power  Company 

First  Mortgage  5%  Bonds 

IMir  .June  i,  I'Llh 

Price  97'i  and  interest,  yielding  over  5.18Vp 

Harris,  Forbes  &  Company 


Limited 


C.P.R.  Building 
TORONTO 


STEAMSHIPS  HAD 
STEADY  FLOW  OF 
GRAIN.  SHIPMENTS 

Big  Crop  With  Moderate  De¬ 
mand  Has  Helped  the 
Lake  Trade 


Splits  in  Steel 
and  Nickel  Fire 
Market  Interest 

The  announcement  of  the  Steel  of 
f’aiiada  and  International  Nickel 
splits  this  week  has  fired  the  !ma,s- 
ination'of  the  market  and  drawn  at¬ 
tention  to  many  other  issues  which 
appear  to  be  in  line  for  early  redis- 


STEEL  COMPANIES 
LIKELY  TO  SECURE 
MORE  PROTECTION 

Duncan  Report  Would  Be  the 
Basis  of  Constructive 
Action 

DUMPING  PROTECTION 


OIL  STOCK  YIELDS 
GIVE  PROMISE  OF 
DIVIDEND  ACTION 

British  American  Only  Dividend 
Payer  Returning  Over 
2  Per  Cent. 

I  HUGE  SALES  GROWTH 

Is  Considerably  More  Than  Off¬ 
setting  Any  Decline  in  Profit 
Per  Gallon — Rights  Prospects 
Imperial  and  British  American 

Of  the  four  loading  dividend  pay-  ‘ 
in.g  oil  stocks  on  the  'I’oronto  market, 
none  yield  more  than  2.Kr  at  cur-' 
rent  prices.  Going  up  the  ladder, 
(’anadian  0:1  Conipanies  shares  yield 
hTo'r,  rmperial  Oil  and  Internation-, 
al  Petroleum,  each  yield  l.kilOr.  and; 
H.  Oil  sliares  2.1',.  Supertest 
Petroleum  lias  lieen  jiaying  regular 
dividends  at  the  rate  of  iio  cents  per 
annum,  with  a  bonus  this  fall  of  2.1: 
cents.  On  tlie  basis  of  71  ceiit.s  per  | 
annum,  tlie  yield  on  this  slock  is ! 
2.0!i'/7.  Ncitlicr  Mc(’ol1-I''rontenac  ; 
nor  IJracoii  Oil  comiianies  are  pay¬ 
ing  dividends  at  present,  lint  tlie  out-  ' 
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nickel  rcsoiirecs.  |  The  lake  transportation  of  grain 

It  is  quite  •  vident  that  the  develop-  '  has  been  affeett  d  by  three  vital  fact- 
ment  in  regard  to  Nickel  has  served  |  ors  during  the  present  season.  First, 
to- dircet  altontion  to  (  anada’s  min-  the  growing  assurance  of  a  bumper  4^''”,'.',’  ^  nci  nc:.>  ,  .mu 

eral  rc.sources  in  other  fields.  Cop-terop  in  Ihc  (anadian  west,  the  news  particular  intci - 

per-gold  prop.  rties  in  .Northern  Quo-  of  which  circulated  quickly  around 
hoc  and  in  .Northern  Manitoba  are  the  world  during  the  suiiimer  I 


■Securities  which  have  from  time  _ 

to  time  been  the  subject  .of  H>lit-up  :  nurnm  The  I'liinnolnl  TUnon 

riiiiiors  arc  Smelters,  llruwerics.  i  ^  ..  i.oiinf  o-.  r.r. 

ou  ■.,■11  ■  ..  J  -■••  Ottawa.-  riiere  is  a  belief  in  po- 

Sherwin-\t  illianis,  Goodyear  lire.  ....  , 


look  for  liotli 

these 

comp.mies  is 

favorahlc.  I’i:; 

:ures  on 

the  oil  stocks 

are  a.s  follows: 
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Ogiivic  Flour,  Page  Herscy, 


quickly  around 
the  suiiimer 


mer  '  ^'^^^^ters  and  Breweries.  On  the  for- 
and  discussed  for  a 

rc'il  time  now,  but  so  far  the  fact 

tliat  C.P.R.  owns  a  controlling  iiitcr- 
,  !  est  in  the  corporation  appears  to 


arousing  pa'*licular  interest.  These  i  months.  Second,  low  prices  and 
mineral  resources  —  which,  in  the  i  third,  a  limited  demand  from  Great 


e.vpresscd  opinion  of  such  an  out¬ 
standing  leader  as  Sir  Herherf  Holt, 
will  prove  Canada’s  greatest  natural 
asset  during  tlie  ir  xl  decade  —  com¬ 
bined  with  the  pulpwood  and  water- 
1  powers  gives  to  (’anada  natural 


Britain. 

These  factors  are  inter-dcipondcnf 


Ottawa.  -  'riiere  is  a  belief  in  po¬ 
litical  and  official  circles  in  Ottawa 
that  at  the  forthcoming  session  of 
parliament,  now  about  tliree 
months  off.  provision  will  he  made 
for  meeting  some  of  the  claims  of 
steel  and  coal  industries  for  more 
adequate  tariff  protection.  A  re¬ 
vision  of  the  tariff  schedules  to  give 
sonic  benefit  to  these  industries  is 


I  iic.'ic  lacuMs  are  iiiici -utiijciiueiii.  ,  ,  .  ,  ;  ,  .  ...  some  neuciu  lo  me 

The  British  miller,  with  his  .'Accurate  j  <letcrrcnt  to  any  cap.ta 

knowledge  of  Canadian  crop  condi- ! a.  tion  ^of  ^ 


asset  dnrinc:  the  ir  xl  flocado  —  com- !  knowlecljjo  of  (’anadian  crop  t’ondi- i  ^  1  ....  i'oi’  last  two  sessions  the  gov- 

billed  with  the  pulpwood  and  water-  i  lions,  is  buying  from  hand  to  niou’th  I  tmiseiva-  demands  for  inipl.e- 

povvers  gives  to  (’anada  natural  in  the  hope  of  securing  even  lower'  ,  '*  mentation  of  the  Duncan  Conitnis- 

(Continued  on  page  .7)  j  Prices  later  in  the  season.  As  a  con- 1  i  ’especting  ihose  in- 

_ _ _ _  -  seqnenre,lhe  carriage  of  giMin  by  ^  ..  /  ^  :  .  i  ri  .  '  .  .•  .  i.  .idiistries  in  the  Marilinies  witli  the 

r  r>  •  f  /*  water  has  been  more  evenly  distrih-  ’  **"1 liicvcnes  nothing  should  he  done 

RcCOVd  iBTlod  fOT  uted  throughout  the  season  lhan  has  \  Beseo  interests  wore  reor- 

in  other  years.  With  ,  '  ^  ganized.  Intimation  was  given  that 

Los  grave  tsrewery  J,,ices  md  a  prr.sslng  .kmand  ;  '  TJ'*"  m  ^  "!'<'«  reorganization  was 

-  from  abroad,  grain  tends  toward  rail  j  '  "V  I?"’  acconiplishecl  the  question  of  Diin- 

Toronto  mirean  The  Flnam-liil  Times  ip, j,.  |  .1  .  for  1  basis  to.a  4  for  1  basis.  I  he  Comniissioii’s  recomnienda- 

j’oronto.  -The  fiscal  year  of  Cos- ■  ,;oniovvhal  restricted  to  tlie  spring  ■  "I® comp.tii.v  s  funded  would  be  given  consideration, 

grave’s  Brewery  elo.ses  on  October  |  rail  "rushfs".  The  i;t28  season  ! the  past  sumiiier  lent  roorganiz- 

21st  and  it  is  understood  liiaf  sales  n, as  been  notaldf  for  the  almost  iin- 1  '  ‘P  po.ssihilities.  (],«).  the  government 

this  .vear  reached  the  highest  point  '  broken  steadv  flow  of  grain  shin- :  pointed  TmT  in  quarters  p.,„  „„  longer  justifv  indifference 


powers  gives  to  (’anada  natural  in  the  hope  of  securin,g  even  lower 
(Continued  on  page  .7  )  |  Prices  later  in  the  season.  As  a  con- 

_ _ _  _  sequence ,  tlie  carriage  of  grain  by 

Q  J  n  •  J  £  water  has  been  more  evenly  distrih- 

KeCOVU.  MeriOd  tor  '  uted  Ihrougliout  the  .season  than  lias 

K^O^grave  oreu/erj' J,igh  prices  md  a  pre.ssing  demand 
-  from  abroad,  grain  tends  tovvani  rail 

Toronto  mirenn  The  FInanc-liil  Times  j,. 


The  fiscal  year  of  Cos- 1  sonievvhal  restricted  to  tlie  spring 


from  hand  to  niou’th  ;  conserva- 

securins  even  lower  '  f  I>->ve 

le  season.  As  a  con- i  upon  the  fuliiro  action 

rriage  of  grain  by  ■  .  , 

more  cvcnlv  distrih-  ,  A  split  m  Nat.ona  Brcvvene.s  has 
the  .season  than  has  mooted  on  the  btrcci  for  a  mo.st 

1  other  vears.  With  the  failure  ot  an.v 

a  pre.ssing  demand  ntatoriaUzing  has  only  served 

in  tends  toward  rail  ^P  '  "P  I:""’ 

the  lake  trade  is  M'  f  f'”'  '  m  ^  ^  V'a 

rinP  ti.o  tnrinir  ! ‘’f  * hc  coiiipaiiys  funded 


operating  jirofits  sliovved  a  corres- 
LX’I’RA  I'OR  S r.V.N  ll.\ l{l>  I’.WING. '  ponding  increase.  ’I’he  company. 


ill  the  company  s  liistory,  and  that  nionts  by  tlie  lakes.  Fven  during  the 
operating  jirofits  sliovved  a  corres-  niidsiininier  montlis  a  liiilk  cargo  ro- 


\  I  IS  V  itMi  .'ll  .i.x  iMisii  i.iti.Ti".  pniuiiiig  increase.  i  lie  s’onipaiiy, '  ^vas  liroiieii  wlien  S.S.  Lf  iiioyne 
Toio'iio.  It  is  understood  that  a  however,  pul  a  good  deal  of  money  '  (,,„k  alioard  .I.I.'i.OOn  luishels  'of 

uiceiing  of  the  ilirectors  of  tlie  ;  into  plant  oxetnsinns.  so  that  net  re-  ^vheat. 

Si  a  iid.'i  rtl  Faviii.g  t  oiiipaiiy  will  be  |  siilt.s  are  expected  to  lie  about  thO'  Operating  coiidiiioiis  have  been  a 


SImiiu.'utI  PH\nig  (  ompjniy  \^■iII  bo  |  siilt.s  ure  cxpeeTOn  ti")  bo  cinouT  inO'  Operciting  eniiHilioiis  h;ive  been  *i 
he’d  this  week  and  The  Financial  i  same  as  last  year,  w  hen  the  amount  ;  j^„bjppf  of  eousideralde  debate.  .New  s- 


vv  heat. 
Opera!  in; 


advised  reiiahiv  liiaf  an  |  before  income  taxes  was  .*,88.022,  or 


exlra  dividend  of  27V:.  cents,  in  nd-j  about  80  cents  per  shari 
dilion  to  the  rr-iilar  dividend  of  j  lOO.iiOfi  sliares  oiiisfandin 
:’,7'.'.  eeiils  will  likely  he  declared.  '  whs  equal  to  S  O  per  eciil. 


with  shipping  companifs 


about  SO  cents  per  share  on  the  |p|-,,i);|b|e  .sources  of  iriform- 

inn.iiofi  sliares  oiilstanding.  Thi.si;,(j„„  have  prnelaimod  serious  eon- 
wHs  equal  to  SO  per  rent.  geslion  in  the  port  of  .Montreal.  ’I’he 

'  '  Harlinr  Commissioners  on  llie  other 


.  hut  it  is  pointed  tmT-  in  quarters 
■close  to  the  company,  tliat  extcii- 
I  sions  and  aitcrations  undertaken  or 
ill  view  with  consequent  capital  cx- 
penditiiros  may  interfere  with  any  : 
immediate  capital  redi.strihution. 

'I’lic  other  riimoied  splits  liavej 
eitlier  Iteen  denied  or  appear  to  lie 
possibilities  of  tlie  more  distant  fu¬ 
ture.  altluiiigh  the  unwieldy  price  of 
Ogilvie  and  the  precedent  alreail.v 
esiaWished  tiy  the  directors  present 
the  possiliilily  of  some  early  aelion 


W'i 


A  Booklet  outliniotf 
the  principles  of 
modern  investment 
practice. 

Copies  on  request 


hand  denv  that'lhrre  is  anv  sioppage  me 

r»ngo  lirrsoy.  with  its  high  rnmini 
j  ft  ontmued  on  page  1...I  power  and  .strong  Isilanre  sheet  po 

'  sition  is  another  prospect,  Imt  Good 

UIT  A  1/V  DYTCIMCCC  year  'I’ire.  with  the  previous  .split  o 

TlunYl  DUuIIiLiUU  ;  comparatively  recent  dale,  .Sherw  in 


~  --  —  -  -  sition  is  another  prospect,  Imt  Good- 

17  A  1/ V  DYTCIMCCC  |year  'I’ire.  with  the  previous  split  of 

LnVl  DUuIIiLiUU  ;  comparatively  recent  dale,  .Sherw  in- 

i  Williams,  where  a  splii-iip  has  lieen 

r'AMAniAM  nocnr'ir  I  i  =  uored.  ami  riomininn 

VflM/ll/l/lll  I  operating  under 

I  diffienll  condition.s.  rlo  not  ■•ippe.'ir 

......  d.o  .  i  ‘'■"'I.'  Pnispeels. 


Over  $2,500,000  of  Work  on 
Books  With  Bi"  Con¬ 
tracts  Assured 


I  Early  Dividend 

on  Laura  Secord 


can  no  longer  justify  indifference 
to  the  claims  of  the  industries. 

Tlie  prospects  of  favorable  treat¬ 
ment  will  lie  strengthened,  it  is 
Itiouglit.  by  report.s  vvliich  tlie  Ad¬ 
visory  Tariff  Board  will  have  to 
make  to  tlie  .Minister  of  Finance  on 
the  lieariiigs  of  tlie  applications  of 
Ihc  various  steel  and  coal  compan¬ 
ies.  'Tlie  position  of  tlie  industries 
in  relation  1o  the  tariff  Iiave  been 
presented  in  a  convincing  manner! 
in  so  far  as  these  liearings  have 
gone  and  it  is  argued  liere  that  tlie 
((’ontinued  on  Page  12.) 

S.  CANADA  POWER 
TO  EARN  ABOUT  $5 

Estimate  Net  For  the  Year  Just 
Closed  Al  About 
$1,220,000 


While  oil  company  officials  claim  ' 
that  keen  eoiiipetition  in  the  disfri. 
button  of  oil  products  in  i ’anada  has 
continued  to  make  the  rate  of  profit 
per  gallon  small,  every  condition  in 
the  country  tliis  year  lias  made  fori 
large  growtli  in  sales  and  now  that  j 
(lie  peak  season  of  sales  is  drawing  j 
to  a  close,  it  is  safe  to  estimate  that  I 
.substantial  increases  in  profits  over 
last  year  will  be  sliovvn.  Officials  ; 
.  of  all  the  companies  named  have  \ 
stated  tliat  sales  tills  year  have  in-  [ 
creased  materially.  While  Kastern 
((’ontinued  on  jiagc  12.1 

Massey  Harris  to 

Show  $4  on  Stock 

Toronto  Durmn  The  Fliianrial  Times  | 

Toronto.  —  Interests  here,  which  i 
'  have  not  been  bullisli  an  .Massey-  i 
I  Harris  shares  admit  that  the  com-; 
j-pany  may  be  expected  to  show  ap-  ; 

proxiniately  sl.OO  jicr  sliare  earned 
;  on  the  eomiiiiin  slock  during  the  cur-  I 
rent  year. 

I  The  satin'  interests  a  few'  months 
ago  lield  th.it  tlie  company  would 
!  show  only  a  sliglit  increase,  imt  the 
enormous  sales  of  .Mas.sey-Harris 
products  in  western  (’anada.  vvhicli 
practically  cleaned  up  all  shipiiienis. 
which  were  a  great  deal  larger  tliaii 
in  1027.  has  made  marked  upward 
revision  necessary.  It  is  expected 
tliat  I!I20  will  sliovv  new  liigli  re-; 
eords  in  sali's  :ind  profits. 


CALGARY  PCWDR L'» 

r-ILL.  - 

MYooo  tLicTB.c  Of'Jticwrm  ^  -- 


Shawinigan 
Water  and 
Power 

Distribution  of  the  10% 
stock  bonus  recently  de¬ 
clared  by  this  company 
w’ill  leave  many  share¬ 
holders  with  fractional 
shares. 

As  no  dividends  are  paid 
on  fractions  it  is  in  a 
shareholder’s  interest  to 
buy  a  further  fraction 
with  a  view  to  making  up 
an  even  amount  of  stock. 

We  shall  be  pleased  to 
have  shareholders  avail 
themselves  of  our  services 
in  the  purchase  or  sale  of 
any  fraction  they  receive 
as  a  result  of  the  10% 
stock  dividend. 

Greenshields 

&Co 

Members  Montreal  Stock  Exchange 
17  Si.  John  St.,  Mnntrral 

also  Aloant  Roral  Hotel  Bailduid 
TOROIVTO  OTTAVA 

r4  King  Street  W.  J>6  Sparks  Stroet 

Qf'FBFr 
80  St.  Peter  Street 

441 


I  r.'innn.gs 
months  of  tliis 


r  tl’.o  first,  six 
t;  r  of  tho  rjin- 


-  Laiir;i  Srcfird  ('andv 


;idi:in  Dredge  Ac  Dock  (’<)..  Ltd.,  were  Shop.s  .•iniiii;il  .^tiilemenl  for  the  ye:ir 
somevvhiit  above  .i;20(l.iM)n,  after  pro-  ended  Seplemhrr  ’’."ih  Ih.sj  wjn  ;i|,- 
vi.sion  for  taxation  and  depreciation,  pcir  .‘ihortly.  and  I’he  Financial 


It  i.s  expected  that  Ihc  second  half 
of  the  year  will  he  considerably  in 
excess  of  this  anionnl. 

.\t  tlie  present  time  the  company 


ilf  Time.s  is  infornieil  tliai  il  will  sliovv 
in  sales  for  the  perioil  amounting  to 
•?2. 151. 4  10..  as  eompareci  with  *1.070,- 
iy  701  in  the  previoii,-.  yi'ar,  making  an 


I  lias  alioiit  *2.500,00(1  of  work  ahead  increase  of  *171,708. 


V  r 


and  prospects  for  increasing  Ihc 
volnnie  of  hiisiness  with  the  npen- 


The  company  ha,,  iii  operation  05 
slore.s  in  Ontario  and  tjneliee  and 


ing  of  the  Welland  ship  canal  are  contemplates  oiiening  iliree  more  in 
liriglil.  ’I'he  opening  of  Ihc  canal  the  near  fnliiro. 


is  expected  lo  1)0  followed  by  ex¬ 


it  is  understood  (hat  earnings  at 


Y''  i'lWSW 


tonsivo  (lovrlopmonts  ;it  l/iUo  Onta-  (ho  rate  of  appro \imalol y  j)or  j 

rio  and  SI.  I -a  w  renee.  ports.  The  share  on  the  coinmnii  i  toek  will  lie  ' 

eniranee  to  Toronlo  and  Hamilton  shown.  Cn.ss 

liarhors  will  ti;ive  to  he  deepened  It  is  expected  that  ilividend  action  wt 

to  25  feet  liefore  the  lienefil.s  of  theleii  tlie  rommnn  sloi  K  will  lie  taken  ;  I’nifil 


'I’he  annual  rejiort  of  I  lie  Soulli- 
,.  ern  (  anaila  I’ower  ( 'o.  for  llie  .vear 
ending  .Septemiier  2('lli  slionid  .'p- 
pear  in  alioiit  a  nionllt.  It  is  ex- 
ciai  I'Pcted  to  sliovv  a  coni innal ion  of 
'  ,  the  progress  which  has  licen  roveal- 
ed  111  recent  years.  On  the  basis 
-r^  of  montlily  reiiorts  of  earn.ngs.  it  is 
"  in  ‘'•’'Pt''’**'''  '''‘t*  earnings  will  l.c  e<!iii- 
valent  lo  aliout  *5  per  share  on  tlie 
72,000  shares  of  no  par  value  coni- 
.  j  mon  slock.  The  groins  (a.ning.s 
[  j  iiave  lieeii  esiimaled  at  .'i!i..80ii,(iOO  ■ 

"  and  llie  net  about  *1.220,e0ii. 

_.,j  'I'he  following  fignros  from  Hie 
'  .  profit  and  loss  accoutil  for  the  past  I 
*']  tlirce  years  are  of  liiieresf: 

lar.'.-ia;  ■t''5i-2.'. 

Cross  i..".:ti,itxn  i.:;xri,i::i  i.-ji  a.Kit.', 

ion  xot  tiai.r.;.',  rn  riti, •'■«(; 

ken  !  I’riifiis  ■171.712  lai.s:;:!  ai8,s7r. 


new  canal  can  be  oxperieneed.  |  son 
’I'here  will  also  he  important  devel- ’  tim 
opments  at  Kingston  and  Prescott  |  her 
and  there  are  prospeet.s  for  ronsid- 
eralile  work  on  the  Fpper  lakes.  || 


soon,  prohaihly  liefor'’.  if  not  al  the  '  •■•ilaii 
time  of  Ihc  annual  meeting  in  Nnvem-  ' 


Sii  I'pl  ns 
*  lirliil. 


;•  XUE  World  Before  Uw  " 

The  folloii'ing  issues  bear  our  recommendation : 

Approx 

Maturity  Price  Yield 

Ccln.  Power  fi?iPaper  Investments.  5  %  1958  100.00  5.00% 

(t  arrying  a  bonus  of  10  shares  Common  Stock  with  each  $1000  Bond) 

Canada  Northern  Power  Corp.  .. .  5  %  1953  98.50  5.10% 

Alexander  Building  Corporation.  .  6%  1947  100.00  6.00% 

Power  Corporation  of  Canada.  .. .  6  %  Pref.  102.00  5.85% 

McColl-Frontenac  Oil  Company .  .  6  %  “  91.00  6.60% 

British  Columbia  Power  Corp.  Ltd. 

Class  “A”  and  "B”  Common  Shares  (no  par  value)  Market  I 

Wf-  will  be  glad  to  give  detailed  itiformation  regardhtg  these  investment  securities,  | 

NESBITT, THOMSON  &  COMPANY, 

LIMITED 

215  St.  James  Street,  MONTREAL 

Toronto  Ottawa  Quebec  Hamilton  London.  Ont.  - 
Winnipeg  Saskatoon  Victoria  Vancouver  711 


East  Kootenay  Gets  ' 
Lease  at  Elk  River 

\  Vnnraiiverlliirriiii  'I'he  KliinnrInI  Time*  j 

!  Vancouver.  Southeastern  Brit-  ! 
;  isli  (’olumhia.  centre  of  important  j 
iniiniiig  artivity.  is  to  have  another; 
big  power  plant,  the  provincial  gov-  ; 
erniiiont  having  approved  tlic  applica-  , 
lion  of  the  Fast  Kootenay  Power  ; 
(’ompaiiy  for  the  estahlishnient  of  a 
10.000  horsepower  unit  at  Eik  Falks. 

Last  Slimmer  there  were  several 
bidders  for  power  rights  at  KIk  River 

■  Falls  and  among  these  was  the 
(’oiisolidated  .Mining  &  Smeltin.g  Com¬ 
pany  and  some  pulp  and  paper  in¬ 
terests  represented  by  (’haric.s  .Me- 1 

[  .Nall.  Consolidated  eventually  threw  | 

’  its  support  to  the  Fast  Kootenay  j 

■  Power  Company,  which  already  sii))- 

!  plies  the  big  smelting  concern  vvitli  j 
liovver.  and  the  .McNab  group  vanish-  , 

;  cd  from  the  scene  pending  a  fuller  ; 

'  enquiry  into  the  area’s  tiniher  re-  ; 
|. sou  rocs.  ; 


J’Hi;  .Mt’hKL  t’Ol  P. 

How  Canadian  financiers 
"put  it  over"  tlic  New  York 
crowd.  See  Inside  Stories— 
Page  8. 


Massey-IIarris  Company,  Limited 

Twenty- Year  5%  Sinking  Fund  Gold  Bonds 

Due  October  15tli,  1947.  Principal  and 
hall-.vearly  interest  (April  l.=Sth  and  Octo¬ 
ber  l.>tli)  payable  at  any  branch  in  Canada 
of  the  Canadian  Bank  of  Commerce  (ex¬ 
cept  in  Yukon  Territory),  New  York  and 
London,  England,  at  the  fixed  rate  of 
.•sl.Sfi  2/3  to  £1.  Denominations,  $1,000 
and  $i)00,  registerable  as  to  principal  only, 
or  fully  registered  bonds  in  denomination 
of  $1,000;  interchangeable. 

Price:  98  and  accrued  interest, 
yielding  5.16%. 

Fully  de.scriptive  circular  furnished  upon  request. 

Gundy  &  Co. 

Ti'lcphonc:  I larhpur  2131  Limited 


Growth  of  Calgary  Power 

For  .seventeen  yCiirs  the  m<uortty  of  the  power  generate  1 
hy  f)a!gary  Power  ( Company  has  been  supplied  wholesale 
to  the  City  of  Calgary.  * 

Now  the  Company  has  contracted  to  furnish  the  entire 
light  and  power  supply  of  the  city.  In  addition,  it  has 
extended  its  system  over  a  large  part  of  Alberta;  hy  the 
end  of  1928  it  will  he  serving  more  than  eighty  communi¬ 
ties  with  a  combined  population  of  about  150,(X)0. 

It  is  now  developing  the  largest  single  hydro-electric 
power  protect  ever  undertaken  in  Alberta,  and  negotia¬ 
tions  arc  under  way  with  a  number  of  other  municipalities 
which  can  profitably  be  served. 

In  1927  its  hydro-electric  output  exceeded  the  combined 
prcxluction  of  all  other  power  stations  in  Alberta.  Its 
gross  earnings  for  the  first  eight  months  of  1928  were 
67.8‘"o  higher  than  those  for  the  corresponding  period  of 
last  yc.ir. , 

We  offer  Calgary  Power  6%  Preferred  Stock  for  sound 
investment.  The  Common  Stock  equity  junior  to  the 
Preferred,  based  on  present  quotations,  has  a  value  of 
approximately  $4,0(X),0(X). 

Price:  97  *2  and  accrued  dividend,  to  yield  6.15%. 
Descriptive  circular  tvill  be  supplied  upon  request. 

Royal  Securities  Corporation 

Limited 

244  St,  James  Street,  Montreal 

Toronto  HaliUi  Saint  John  Quebec  Winnipeg  V'ancouver 
(iharlottctown  Three  Rivers  Ottawa  Hamilton  Calgary  Edmonton 
Regina  Victoria  St.  John’s,  Nfld.  New  Y’ork  London,  Eng. 


THE  FINANCIAL  TIMES.  MONTREAL.  OCTOBER  26.  1628. 


FINANCIAL  CONTACTS 


The  Bank  of  Montreal,  w-ith  over  600  Branches  in 
Canada  and  worId>wide  banking  conneaions,  offers 
valuable  service  in  foreign  exchange  and  foreign  trade. 
It  finances  exports  and  imports.  It  issues  commercial 
credits.  It  remits  money  to  foreign  countries  by  mail 
or  cable.  It  buys  and  sells  bills  of  exchange.  It  sells 
travellers’  cheques  and  travellers’  letters  of  credit. 


SEE  BRIGHT  FUTURE 
FOR  EVERY  BRANCH 
OF  PUBLIC  UnUTY 


Bankers  Point  to  Growing  De¬ 
mand  For  Power,  Gas  and 
Telephones 


In  ripvplanrt.  vrrj-  prominent  Inter-  pi)  AlIIIMP  Drill  I  \TD 
n.it.ional  fipiiro.-ln  a  speech,  secured  I  l|KIIW|n|||  yH  |l|l\n|IJ 
national  publicity  for  the  ideas  that  1 ''■*''**  •*’'*  l/umnill/ 
the  s'trect  railway  is  absolutely  an  UVnDA  1711FI7DPV  IM  ‘ 

essential  Indii.otry.  th.Tt 'pHvnte  own-  fl  I  ll|\ll  fAllfilttl  1  Ill  i 

orship  Is  proFornblr  to  public  owner-  i 

ship,  that  t.r.ifiic  coni^estlon  mu.st  not  |  PD  1  CCD  'AICTDIPT 

be  permitted  l->  fetter  public  trans- [  ritnuClt  l/lullllvl 

portation.  and  that  fares  must  he  | 

comnu nsural.c  with  the  cost  of  Kiv- |  .  ;  . 

inc  srrviro.  '  Valley  Cstijoys  Increasing  Sell 


Valley  Enjoys  Increasing  Settle- 1 


TRACTIONS  OPTIMISTIC 


For  wory^wiJe/inonciot  terrieu, 
when  netdtd,  u$o  tkt 


Street  Railway  Executives  Amaz- 


BANK  OF 
MONTREAL 


ed  at  Survival  of  Industry  in ;  upwaj-d 


■'.Not  even  the  most  optimistic 
street  railway  man  hellcvcs  the  in¬ 
dustry  is  oil!  of  the  woods  yet.  or 
anywhere  lu.ar  it.  hut  they  are  all 
now  certain  ihat  cvtlnot.ion  was  mer¬ 
ely  a  nishtmare.  that  the  bottom  lias 
been  touched  ;nd  the  way  is  now 


ment  and  Industrial 
Expansion 


NEW  DISTRICT  SERVED 


’>  ancouvor.--UcflcctinK  the  steady 
pro;:rc.ss  in  the  settlement  of  the 


Face  of  Many  Difficulties 


Establislied  i8i7 


Total  Assets  in  excess  of  $860,000,000 


Remitting 


The  future  outlook  for  the  various  |  $lS.dd0. 000.000. 

branches  of  tlic  public  utility  lield  is  ‘  "" 

reviewed  in  the  report  of  the  Public  IIOI?  I7MI7DPV  DDAM 
Service  Securities  t  omniitteo.  pre- -  LINlAUI  ritUlfl 

sented  at  the  annual  ineetin.s:  of  the 

Investmout  PanUers'  .Association  of  AMC  DAU/IiD  DI  AMT 
.America.  In  connection  with  the  vlxLi  i  UVfliA  1  Lilli  I 

electric  light  and  power  industry  the  ^ 

'Tr:,,ts  5  TO  BUILD  ANOTHER 

=  ia  forccasi  of  tiie  near  future,  .should  _ 

give  aiuiple  satislaction  that  the  next 

few  years  will  see  an  even  greater,  interesting  Experiment  Carned 
ricvd'oiunent  in  this  industry  tliun  in  Out  in  B.  C.  Electric 

any  other  previous  period.  Development 

"Look  for  a  moment  at  the  market  _ 

i  SLf  ^  A"w!:n:^oSi  'Z  TO  PREVENT  SCOURING 

will’ ''slu?  il^mu’cTi"  S/^^ncrealc  Vancouver.  -  How  the  resources 
in  residential  consumption  than  that  of  one  fully  developed  power  plant 


‘‘Total  capitalization  of  the  public  j  J'raser  Vallc.v .  residents  of  Port  Kells  i 
utilities  in  tliis  country  is  ostimatrd  I  will  lie  sui)<i>liod  with  electric  light] 
to  be  at  iiMst  .f IS. 000. 000.000."  land  power  in  tho  ni'ar  future,  it  is 

- — -  •  announced  h,^■  official.^,  of  tlie  British  j 

IfnfT  piTirn/Tl/  PflAHil  f’olumbia  Klcetrie  Kailway  Company. 


Interesting  Experiment  Carried 
Out  in  B.  C.  Electric 
Development 


TO  PREVENT  SCOURING 


How  the  resources 


/'£'  /  > 

i 

/  ji:  J 


Money 


fen  yars.  With  the  perfecting  of  fur-  of  another  was  demonstrated  in  ^^h^^ser‘' v’lUe?^ 

ther  labor-saving  devices,  along  with  pcriments  recently  carried  out  I’V  I  L  icatlons  for  inere^^^^^^^^^^ 

,.f  ,h..,c  which  chh,„cc,w  IWIM, 

this  coiiBumiilion  esh  .cr;  c.isilj  he  I.K-yliH  R.iilw.it  <  .Jmpsn!  1,1  Alou- rcccivch  linmcdliilcly 


x/  M 


W'c  sell  drafts,  money  orders 
and  cable  remittances  on  all 
parts  of  the  world — at  low- 


inercased  many  times. 

"Tile  field  foi  industrial  power  up 


to  this  time  has  been  in  a  .slate  of  the  best  means  of  preventing  scout 


Quick  service  at  all  branches. 


i  develop  in  so  many  wajs  and  can  apron  termlnafcs  and  in  time  grari- 
i  have  such  far-reaching  activities  that  naily  undermines  the  whole  struc- 


if  is  jilniost  tmipo.ssihle  to  conceive  turo. 


The  clcelrification  on  th 


I'o  prevent  this  a  certain  rcotiir- 


company  of  a  rediictlon  in  rates  to  | 
eonstimcrs  in  the  valley.  The  new  i 
cliargcs.  operating  from  October  1. 
are;  Primary  rate,  seven  cents  per! 
kilowatt  hour,  hased  on  the  floor 
area  of  the  consumer's  house;  sec¬ 
ondary  rate,  three  cents  per  kilowatt 
hour  for  all  energy  consumed  in  ex- 
eess  of  the  primary  rate  quantity.  I 
'I'he  minimum  eharge  for  ligliting 


farm  is  now  hemming  an  actual  eit  depth  of  water  is  maintained  at  per  month,  and  for  j 


< /'  '7^ 


THE 

DOMINION 

BANK 


reality,  and  although  yet  but  little  the  foot  of  the  dam.  so  that  the 


Established  1871 


mm 


Branches  in  f  r^ntinn.  England 
and  .Vru  York. 


!  developed,  looms  jihend  as  Ji 
I  future  market. 

The  tiHs  Industry. 

!  "While  th"  statistics  of  sales  of 
natural  gas  have  not  shown  sucli 
i  regularity  its  manufactured  gas.  it  is 
known  to  all  th;tl  much  more  natural 
gas  i.s  now  being  sold  than  ever  be- 
fore.  The  e.xtension  of  natural  g.us 
j  service  to  m;iny  citi''s  in  the  South- 
‘  west  has  in  the  past  year  or  so 
gro,Ttlv  stinmlaird  industrial  activity 


falling  sheet  of  w.ater  will  be  sud¬ 
denly  slowed  down,  causing  It  to  ex- 


lighting  and  electric  range  service,  | 
$2.50. 

.\ew  industries  which  will  use  clcc- 


pend  its  energy  in  boiling  and  colli- 1  power  are  the  Roitnds  Lumber ! 


sions  in  itself.  The  water  is  Ihuf  I  Sliingie  <  o.  Ltd.,  at  its  plant 


made  to  act  a  shock  absorber,  using  '  bear  the  \  edder  iiini  Fraser  rivers 
ttp  the  energy  harmlessly  instead  of  i  .'Obction.  i.nd  llte  .Mackin  Lumber 


of  eroding  the  streatn  bed.  .At  time.s  i  °- 


of  maximttm  flood  nearly  2on.nno  !  A  large  number  of  poultry  farniers 


h.p.  of  energy  must  be  taken  care  tlie  district  cast  of  Abbotsford 


The  requited  depth  of  water  be¬ 


have  availed  themselves  of  the  new  i 
rates  and  arc  electrifying  their 


and  ttrhan  development.  i,.  .....  a  n.s- 

"Dm-ing  the  year  1027.  the  sales  of  fi';P''nrnng  on  height  of  dam. 


low  the  dam  is  maintained  bv  a  see- '  ranches,  extensions  being  made  from  ^ 
ondary  dam  in  the  river  at  a  dis- i road  to  .AIcFallum  road.  ; 


manufactured  gas  in 


fnifed  pbd  angle  of  fall  and  other  faeior.R 


.'States  were  in  nmnd  figures  175  bil-  The  Aloiiclte  tests  were  made  by 


li.mi  rtibie  feel  and  of  natural  gas  1  ef  miniature  dam  .and  log 

trillion  21S  billion  rubir  feet,  a  iotal  eonstrurted  in  tbe  spillway  oi 


TSLot  how  to 
write  a  letter 
hwt  how  to 
artistically 
arrange  it ! 


of  nearly  one  and  Ihrec-foiirih  tril¬ 
lion  cilhie  feet. 

"In  lb",  industrial  world,  gas  is 
'  now  being  applied  to  more  than 
I  21. nop  separate  uses.  Control  is 
again  in  this  field  n  most  important 
'  factor  and  as  in  house-heating,  ae- 
eurale  trmp.''rature  regiilatiijn.  flic 


BIG  EARNINGS  GAIN ! 
POWER  SECURITIES 


the  Alouette  dam.  The  scale  was  1  fUTTLA  JLl/UnillLJ 
one  inch  to-  the  font.  A  plate  glass 

slide  allowed  engineers  to  observe  |  ,  i-  TTij- 

the  reaction  of  the  water  ttn.ler  va- 1  Aldred  European  Holding  Com- 
rioiis  rondifion.s.  and  many  pictures,  pany  Shows  Sound  Progress 
including  motion  pictures,  were  in  1928  Period 

taken  through  the  glass.  As  a  re- 

. J . . .  .  suit  of  the  liighly  .successful  expert- j  Internalional  Power  Securities 

abolition  of  '.he  problems  ..f  storage  mont  the  corre.  t  position  of  the  see- I  <^'orporation  reports  for  the  fiscal 
and  handling  of  coal  and  of  the  col-  •'mdary  dam  at  Bridge  river  was  tie-  ,  year  ended  September  3b,  11)2S.  gross 


for  the 

Business 

Executive 


'•eiii.m  and  di.-ipos.al  of  ashes,  play 
important  parts.  The  industrial  loac! 
j  factor  Is  rxpccially  im.porlant  ami 
desirable,  the  ronsiinupl  ion  bring 
I  much  more  steady  throughout  the 
I  year. 

"The  prrisp  ct  of  the  gas  indtislr.t 
appears  to  be  the  best  in  its  history 
land  that  it  can  ronfidi'ntly  look  to  it.- 


CALGARY  POWER 
OFFERING  STOCK 


earnings  of  $3.171,6fi8  as  compared 
with  .12, .54.5,1)67  for  the  pre.-oeding 
year.  Net  earnings  after  all  expen¬ 
ses.  bond  interest  and  federtil  and 
other  taxes  were  .$555,301  a.s  compar¬ 
ed  with  $288,242.00  in  1027.  The 
compan.i  has  .tust  deelareii  ji  divid¬ 
end  of  one  dollar  per  share  on  its 
common  slock  pa.vahir  December  1.5,  ] 


— h-re  i«  a  rortfnlio  of  prartiral  a-»ist.-)nro  !  It  ,,8-  roni- 
pil-il  under  the  super. isi«)n  of  one  of  (  anada's  leading  husiiiess 

hf  hool«. 

The  nhjeci  is  not  to  »Iio)t  how  (o  diefale.  hiil  Imn  to  TVri;.  a 
letter;  what  marzins  to  u*e;  when  to  use  ..inale  nod  when  In 
iiso  double  -piif-ing;  Inwr 'and  when  In  use  tlie  larious  l.ipes 
of  p.iragrapli  iiidnnlation. 

Ma.v  we  -end  >oii  a  eop.)  TMease  fill  in  tlif  rniipnn. 


future  with  as:<uran(’o  of  continiicil 
growth  and  uscrulnc;;:t. 

"The  total  invostiiicnl  in  this  in  I 
dusiry  is  now  approximately  51.350,  ! 

liltll.liUO.  1 


continued  Additional  Common  at  $170  on  to  ;-;fr)ckholdcrs  of  record  December 


1  For  4  Basis  Gives 
$14  Rights 


■  •  _  0  oioeting  of  the  directors  of' 

rclephone  liifliislry.  |  Calgary  Power  Compan.v.  lamited.] 

The  total  itucsl mcnl  in  tcleplionc  |  held  following  the  annual  sharehoid-i 
plant  .and  rr|;i;pmenf  in  the  I'niicd  ers'  meeting  on  Ortober  18,  G.  A.  j 


1,  1028.  I 

In  presenting  the  report  to  the  ! 
shareholders  .Mr.  .1.  F.  Aldred.  pres- 1 1 
idenf  of  the  International  Power: 


,,  ,  .Securities  (  orporatK>n  eomments  on 

<  algary  Power  (  ompanv.  Limited.'  , 

v,,.)  1  r-.li  .u  ‘  'economic  conditions  in  l-rancc  as  fo  - 


ROLLAND  PAPER  COMPANY,  LIMITED 

MO.M'nKAI,  QI'K. 

IliKh  Grnile  I'xiprr  M:ikrr.<«  Mnre 


Gahcrty.  managing  director  of  thej 
company,  was  elected  president  in  I 


phone,  industry  in  this  country  for  i  siict-e.s.sion  to  I.  VV.  Kiilam.  who  be- 
the  year  ending  .Ine  30,  1022,  were  comes  chairman  of  the  hoard.  H.  H. 


Rolland  Paper  Co.  I.lmitrd, 
nrpf. 

142  W.  51.  I’aal  5tpect, 
Montreal,  Que, 


S.-nd  nx.  n  .-np.v  of  ih.-  portfolio  "liriw 
T'l  SKT  OL'T  IJL'SI.N'KSS  I.KTTKftS. " 

N.-.  mo  . 


in  excess  of  $1,000,000,000.  .American  Parlec.  K.t of  L'dmonton,  w  as  also 
tel(-.|)hone  ftimpanie.s  arc  sitenning  on  elected  a  director. 


addil.ioiis  and  roplaccnients  to  (cie-  A  resolution  was  also  passed  of- 1 


Please  write  rlearl.T. 


€anabtatt  Carbonate,  Sltmtteb 


J  I  m  ri  1  I  n  V  y  .-^1  IIM  I1 1  III  I «  n  jr  Iiwii-  iiy  111  I  VM  (I.f  I  Iixt  (1  1111 11(1 1  rsilil  I  I'ltuiil-  ,  1^  . 

,tnl  .-ind  cri'.iipmcnf  in  the  I'niicil  ers'  meeting  on  Ortober  18,  G.  A.!  ..-nL  t,  r  .  i 

Stetes  is  about  $3,700,000,000.  The  , Liberty,  managing  director  of  theL;  ^he  year  has  been  one  of  stead.v 
gross  operating  revenues  of  the  iele-  company,  was  elected  president  'n  I  oancia  .v  an. 

tone,  industrv  in  this  country  for  succe.s.sion  to  I.  VV.  Kiilam.  who  be- 1 

e  year  ending  .Ine  30.  1022.  were  comes  chairman  of  the  hoard.  H.  H.  I 

excess  of  $1,000,000,000.  .American  Parlec,  K.t of  L'dmonton,  wasalsoj‘°  Ihi.s  has  its  effee  on  Itiis- , 

lophone  contpanies  arc  sitendlng  on  elected  a  director.  ‘^^or  imo  money  is  increas- , 

Idil-ions  and  replacements  to  (eio-  A  re.solution  was  also  passed  of- I '.’’‘k ‘""’‘'‘'‘7^  f 
tone  p'anf  and  equipmenf  upwards  fering  5.000  .shares  of  new  common  I  If"’’  .  . 

.51,000.000  dav.  stock  to  common  shareholders  of  re- ; *"  the  stabil.ty 

"These  expendirures  include  pay-  cord  at  the  close  of  business  on  Oc- '  fon<l"'on.s  is  being  manifes  ed  by  ' 
mts  for  man,tfactu;-ed  .products  lober3l.  1028.  on  the  basis  of  one  :  "7'  ’ 

id  raw  materials,  wages,  interest  share  for  everv  four  held  at  that  i '.’f  "«*  «•!  the  few  very  large 

d  dividenfl*  distributed  among  date.  The  subscription  price  of  the  j  '^fvelopmenfs.  entail-: 

siness  c'onc:«m;t.  inininyees  .and  new-  stock  is  .$100  per  share,  payable  ;  **'.i '•'^,11  P.  Vo  ^  w*'.  ' 

.ickbolders  in  every  section  f)f  the  on  ov  before  November  30,  1028.  and  j;,  '  "rV^  -  '‘P!  i  -w  ■ 

untrv.  These  expenditures  help  to  at  current  market  level  of  170  fori,,  p  -p  "  "  '*  8;  nei.i  ion  o  enc  .  i  | 

nf  St4  shn.-s  ^'"'"0.  Vollf  COmpan.V.  IhlOllgh  ; 


phone  p'anf  and  equipmenf  upwards  fering  5.000  .shares  of  new  common 


of  .$1,000. 000  ,1  day. 


stock  to  common  shareholders  of  re- ; 


“These,  expenditures  include  pay-  cord  at  the  close  of  business  on  Oc- 


mannfaciured 


lober  31.  1028.  on  the  basis  of  one; 


and  raw  m;iteila!s,  wages,  interest  share  for  every  four  held  at  that 


The  subscription  price  of  the 


business  concom;;.  inininyees  .and  new-  stock  is  .$100  per  share,  payable 
stockholders  in  every  section  of  the  on  ov  before  November  30,  1028.  and 


increase  lit''  gercrai  business  activ-  the  stmk.  rights  of  $14  a  share  are 


Manufacturers  of 


ity  of  the  country,  although  their  in-  indicated  for  shareholders  of  the 
lltience  i.s,  of  course,  much  less  than  company. 


CARBONIC  ACID  GAS 


Guaranteed  absolutely  Pure 


Oveners  in  Canada  of  the  Famous 


BACKHAUS  PATENT 


for  purifying  Recovered  Gas. 


the  economic  effect  of  the  telephone  |  Ir^siiance  of  these  shares  will  bring 
service  itself  in  stimulating  buidnes.s  j  the  total  oiitslandin 
faellitating  quick  and  economical  common  stock  up  to 
coiiimiinication.  value. 


its  (ontralcts  and  througii  its  r('p-  i 
resentaiives  on  the  ground,  is  close-  ; 
ly  observing  tlie  Frencli  situatifin  as 


Head  Office 


MONTRE-\L,  Ouc. 


BRANCHES 

llvllfai,  N  S.  Montrral,  Oue.  Toronto,  Onf.  Hamilton.  Ont. 

Winnipeg,  Man.  Ldmonton,  .Alla.  (Jalgary,  .Alla.  V'ancouver,  B.t;. 


Street  IlailwiiT  Industry. 

"Despite  decreasing  patronage  and 
growing  traffic  congestion  in  flie 
cities,  the  street  railway  industry  of 
the  I'nited  States  faces  the  futtirp 
today  with  more  optimism  tlian  it 
Iia.s*  felt  for  the  past  few-  years,  which 
have  iinfloubfedly  been  dark  ones. 
Street  r;iilway  men  themselves  are 
today  amazed  that  the  industry  has 
siirvited  at  all.  and  are  convinced 
that  its  survival  is  proof  of  tlie  basic 
Itiinian  neeessitv  of  it. 


.u  .  1  t  .1.  ^  «  f  . develfips  and  has  been  taking  an  ] 

he  o  a  8  ^to  rnnooii  ^  '  interosf  in  eqiiiiics  in  the  best  power  i 

common  stock  up  to  $2.500, OOu  pnr  |  allot  which  have  shown' 

_  !subslantial  appreciations  in  value.”; 

TRAFFIC  GROWTH  RIGTRO  IEfT  FOR  I 


AFHC  GKUWIH  RIG  PROJECT  FOR 
ELECTRIC  ROADS  N.  ENGLAND  POWER 


Canadian  Systems  Carried  32,-  International  Paper  Subsidiary 


687,358  More  Passengers 
Last  Year 


Plant  Developed  at  Cost  of 
$40,000,000 


contpcfilion 


Work  on  the  huge  upper 


"The  moat  important  development  from  the  motor  car  a.s  .a  mode  of  !  dam  of  the  .New  England  Pow  er  As 


ciatinn.  at  I,ilflrton.  .N.H.,  which  wi 


Woods  Manufacturing 
Company,  Limited 


of  the  year  seems  to  bo  an  improv-  travel,  the.  electric  railways  in  (  an-  ciatinn.  at  I-iltlrfon.  .N.H..  which  will 
ement  in  the  pulilic  understanding  of  ada  ftnring  1!'27  carried  23.687.358  Mnipoiind  73,0(10,60(1, OOP  gallons  nf 
the  problem.  The  street  railway  |  nitu-*;  passengers  tli.an  1026.  ticcord-  wafer  and  create  a  lake  twelve 
companies  liave  been  working  hard  j  ing  to  a  report  compiled  by  the  Doni-  miles  long  ;it  the  co.st  of  about  $40.- 
for  this.  Six  year.s  ago  they  were  inion  Bureau  (Jf  Statistics.  'I'ho  re-  000,000,  will  begin  early  next  Sum-' 


'spending  virtually  nothing  for  ad-  port  allows  that  ti  total  of  781.308,- ]  nier.  according  to  S.  ('.  .Moore.  Vice; 


In  1028,  their  adverti.sing  i04  fare  passengers  were  carried  by  President  and  general  manager  of; 


eXipendiiiires  probably  will  reach  j  the  variou.s  electric  iransporUitinn  the  assoeiafion. 


SI, 000, 000,  more  than 


in  Die  Dominion,  bringing 


I'he  upper  dam  will  suppletuent  a 


Despite  the  dark  outlook,  i  in  gross  revenue  of  $53,506,401.  This  ;  lower  dam  at  .Monroe  and  Barnet.! 


they  planned  to  spend  more  on  bri-  fiKure  rcflect.s  itn  increttse  of 


Jute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  -  WINNIPEG 


ter  service  during  1028,  and  their  tio.t. 038  over  1926.  With  a  slight  red- 


i  opposite  each  other  in  the  Sttiies  of; 
:  A'ermnnt  :ind  ,Ncw  Hanipsliire,  and  I 


outlay  for  more  ears,  better  track  .iietion  iu  other  .sources  of  revenue,  will  lie  175  feet  high,  with 


and  faster  sehedules  probably  will  stieli  as  freight,  the  net  revenue  in-,  3.300  feet  long. 


total  close  fo  .*250.f'OO,n0O  for  1028,  or  i  crease  is  comptiled  at  $1,783,202.  or  above  sea  level. 


It  will  be  820  feet  j 
The  water  af  the'' 


Tents,  Tarpaulins,  Canvas  goods,  Flags, 
Workingmen’s  Clothing,  etc. 
OTTAWA 


$25,000,000  more  than  in  1027.  More!  3,4  per  cent.  powerhouse  will  be  conducted  j 

companies  have  gone  after  the  10-  Tlicre  was  itraetically  no  change  through  penstocks  twenty-one  feet! 
cent  fare,  insisting  that  Die  dime  from  1026  in  the  average  tare  which  |  in  diameter  and  about  150,000  horse- 1 
today  is  no  more  for  a  car  ride  than  '  was'Ti.25  cent:;.  The  report  discloses  |  power  w  ill  he  turned  out.  ! 

the  nickel  of  1013.  This  had  proditoed  heavier  operating  expenses  in  1027  The  lower  dam  is  now  under  con-  ; 
violent  public  discussions  and  l)y  $1,162,858.  Die  principal  item  of  !  stnictlon,  and  work  is  progressing; 


discussions 


and  work  is  progressins 


Ducks  and  Cotton  Fabrics,  etc. 
EMPIRE  COTTON  MILLS,  LIMITED 
WELLAND 


brought  manv  street  railway  iiroh-  increase  including  wages  anti  motor- ;  rapidly.  Coffer  dam.s  arc  now'  bein,!: 


ion.  and  the  industry  lias  profited  by  ,  was  a.rivcrfising,  which  increased  liy 
this.  In  .New  "Vork.  the  5-ccn(  fare '21  per  cent.  The  i-cport  state.s  that 


BID  TBRE  FOR 


at.  (  hieago  and  had  tojipcd  the  inar- 


WKSTFILV  (  AII  I.L  kef  for  that  day  for  fat  cows  at  12 Vi 
Lethbridge. — Hill  and  Bates,  loctil  eents.  Ixical  shippers  jire  pleased 


livesfoeft  dealers,  have  been  advised  with  Diis  showing  as  it  speaks  well  i 
liy  Walters  and  Diinliar  of  Chicago,  for  Canadian  cattle  Sold  imniVuliatcly 


that  the  03  head  of  dry  rows  from  on  Du-ir  arrivcl  after  a  long  rail 
the  McKutyre  rancli  had  told  readily  I  haul. 


lems  into  the  light  for  public  in-p' cl-  bus  operation.  Another  account  ,  put  in.  :md  over  800  men  arc  at] 
ion.  and  the  industry  lias  profited  by  ,  was  a.rivcrfising,  which  increased  liy  |  work  on  the  site.  The  number  wilt  ; 

this.  In  .New  "Vork.  the  5-cen(  fare '21  per  cent.  The  fcport  state.s  that  !  .soon  be  incrccused  to  4,000.  who  will  | 

fetish  w-as  held  u|)  ti>  the  light  witiiltliis  was  necessary  owing  to  the  in-  l>c  employed  for  several  years  orv  ! 
the  Inlerliorough's  druiand  for  a  7  .  creased  eompelifion  of  Di"  private  both  the  lower  and  upper  projcnis.  ! 

cent  fare,  and  Du!  piiltlic  iipriuittcil  j  ami  public  aiifomoldle  and  motor  '  In  another  ten  days  it  is  expected  j 

to  see  its  iinsniindness.  Tlic  indiist- ]  inis.  .  that  five  miles  of  riiilroad  built  as  ii  | 

ry  was  getting  the  bus  prolilMii  wcl)  .Alflioiigh  the  railwtiys  as  a  whole  Ispur  from  Inwood,  on  the  Canadian' 
in  hand,  by  simply  undertaking  inis  j  showed  a  net  income,  before  ilediicf- !  Pucific.  to  the  lower  dam  site,  will  j 
tipcralion  it:sclf,  as  atixiliiiry  service  I  in.g  dividends,  rcserv  s  and  special  he  cttmplcled.  The  road  will  be  ex- 1 
to  that  of  ill"  street  ctirs.  .Ncarl.i  <  barges,  of  $!t.4l0,505,  Dicre  were  26  i  tended  ftirllicr  np  Die  valley  to 
lio.dfiO  miles  -if  bus  roiiles  arc  tiring  railways  which  rcitortcd  lo.‘ses  ag-  tattleton.  N.H-.  and  Walerford,  Vt..  to' 
operated  n<)w  bystreet  railway  coin- ;  grcgaling  .$1.2 1 2.7ii6,  while  only  make  a  permanent  standard  gauge 
panics.  Then,  at  a  recent  convention  i  seven  paid  dividiuds.  line  of  about  Iw.cnty  miles  In  length.. 


in.g  dividends,  rcserv  s  and  special  he  complcled.  The  road  will  be  ex- 1 
'  barges,  of  $!t.4l0,505,  Dicre  were  26  i  tended  fiirllicr  np  Die  valley  to 
railways  w  bicli  rcitorted  lo.‘ses  ag-  tattleton.  N.IL,  and  Walerford,  Vt..  to  ' 
grcgaling  .%l.2l2.7ii6,  while  only  make  a  permanent  standard  gauge 
seven  paid  dividinds.  ■  line  of  about  Iw.cnty  miles  In  length. , 


••  ,  .V 


^  Are  You 
Starting  Your 
Own 
Business? 


"i'k 

k-''  .y 


IF  so  you  will  welcome 
the  service  and  counsel 
this  Bank  is  able  to  offer 


-Negofaflons  which  were  begun  ii  , 
number  of  years  ago  were  completed  ' 
rocentiy.  .i;id  work  will  commence 
immediately  on  the  erection  of  power  j 
iiiics  into  tlic  district.  .Nearly  70  , 
.'ipplications  for  service  have  hern  ' 
approved,  the  demand  coming  in  J 
most  cases  froiai  farmers.  Kxten-  1 
sions  will  he  made  from  the  Latimer] 
road  ‘.0  'i'ownlino  road,  and  from  ' 
Holt  and  Fdcniiolme  roads. 

'I’lie  new  service  w  ill  replace  some 
few-  private  electric  installations,  but 
I  in  the  majority  of  cases  the  elec- 1 
I  trie  light  will  replace  the  old  haiiiid  I 
j  lamp. 

I  Increasing  Deniunil. 

Considerable  increase  in  the  do-; 


‘  *  I  plants  were  received  immediately; 

The  test  was  made  fo  determine  j  ubnouncement  by  the. 


you. 

Many  of  our  large  business 
accounts  were  once  small; 
and  during  the  growing 
period,  our  timely,  helpful 
backing  encouraged  and 
guided  these  yoimg  busi¬ 
ness  enterprises. 


%  -A 


Our  nearest  brancK'will 
welcome  your  account  and 
will  co-operate  whole¬ 
heartedly  in  every  way 
possible. 


In  doing  this,  we  are  fol¬ 
lowing  a  policy  which  has 
been  strongly  in  effect 
ever  since  this  Bank  was 
founded.  »*« 


THE  CANADIAN  BANK 
OF  COMMERCE^’^^* 


Capital  Paid  Up 
Reserve  Fund 


$20,000,000 

$20,000,000 


After  All — Experience  is 

Important 


If  you  hav«  a  financial  or  business 
problem  you  may  be  sure  that  this 
Bank  many  times  has  helped  its 
customers  solve  just  such  a  problem 
— in  its  four  generations  of  experi- 


This  Bank  solicits  Business  Accounts 


THE  BANK  OF 
NOVA  SCOTIA 


Our  Montreal  Branch 


Established  1832 

Capital  Reserves 

$10,000,000  '  $20,000,000 

Total  Assets  over  $260,000,000 


Protect  Your  Valuables 


Have  you  important  documents  and  valuable 
securities  iu  vour  home  or  vour  office  desk  ?  If 


-i-  -I-  securities  iu  your  home  or  your  office  desk  ?  If 
so,  do  you  realize  the  constant  danger  of  loss  by  fire, 
theft  or  misplacement,  which  is  easily  overcome  by  the 
use  of  one  of  our 


SAFETY  DEPOSIT  BOXES 


The  cost  of  renting  a  Ikjx  in  our  Vault  is  les.s  than 
that  of  replacing  one  lost  deed,  so  do  not  hesitate  till 
too  late. 

Rental  $5.00  a  Year  up 

Absolute  Protection  accordlpg  to  size 


Prudential  Trust  Company  Limited 


9  ST.  JOHN  STREET 


-  MONTREAL 


P.  Lyall  &  Sons  Construction 
Company,  Limited 


General  Contractors 
Bill. DINGS,  CANAI.S,  DOCKS, 
POWER  DEVELOPMENT 


Head  Office:  MONTREAL 


OTT.WA 


Branch  Offices: 
THOROLD 


VICTORIA 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 


Baiiik  Note 

Bond  and  Stock  Certificate  Producers 


Cenada 


Banks,  Municipalities  and  Corporations 


Head  OiTIco 

Ottawa,  Canada 


Branches  in 

Montreal,  Toronto,  Halifax  &  New  York 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  26,  1928. 


David  &  Frere  Limited 

Class  "A”  Common  Shares 

The  Class  "A”  Common 
Shares  are  entitled  to  non- 
cumuiativc  dividends  at  the 
rate  of  S2.25  per  year,  giving 
the  attractive  yield  of  6.42%. 
These  shares  carry  a  bonus  of 
40%  of  Class  “  B "  shares, 
which  are  to  participate  in 
the  profits,  if  there  remains  a 
surplus  available  for  divi¬ 
dends,  after  payment  of  $2.2,5 
on  the  Class  “A”  shares;  in 
the  case  of  a  further  disburse¬ 
ment,  lx)th  classes  of  shares 
will  participate  equally  until 
the  dividend  of  the  Class  “A” 
shareshasbeen  increased  from 
$2.2,5  to  $3.00  a  share;  all 
additional  dividends  declared 
shall  be  paid  on  the  Class  “B” 
shares  only. 

If  a  profit  equal  to  that  of 
1927  — $10.5,060  -was  to  be 
disbursed  in  full,  the  Class 
“A”  shares  would  be  entitled 
to  a  dividend  of  $3  and  the 
Class  “B"  shares  to  $1.56. 
The  outlook  is  highly  promis¬ 
ing  and  we  believe  that  these 
shares  offer  an  exceptional 
investment. 

Price  :  $.55.00  per  Clau  ••  A  ’* 
share  antJ  dividend. 

Prospectus  on  request 


RENE-T.LECLERC 

Incorporated 

Montreal:-  240  St.  Jamas  St.  W. 
Quebec:-  nst.  Peter  St. 

(established  iwi) 


!  BETTER  VOLUME  I  DANGERS  SEEN 

;  BOND  BUSINESS  ! 

j  IS  LOOKED  FORI 

I  _  I 

!  Improvement  in  Prospects  For  . 
j  Time  Money  For  I 

I  Investment 

I  MORE  ISSUES  COMING  I 

:  Very  Quiet  Summer  Being  FoI-| 
lowed  by  Moderate  Revival  of  | 

Activity — Funds  Have  Been  i 
Accumulating 

j  There  Is  a  better  tone  In  the  bond 
j  market  and  prospects  for  an  in-  ’ 

'  creasing  volume  of  business  this 
!  fall  with  improvement  in  prices. 

;  The  money  situation  has  been  un-  ^  report  Just  presented  before  the 

settled  but  the  new  supply  of  bonds  •  tVAKI)  C.  PITFIELD.  seventeenth  annual  convention  of 

coming  on  the  market  is  not  as  great  Pitnoia  nreoiaont  ana  fhe  Investment  Bankers  Association 

as  the  ordinary  demand  arising  from  |  '  •  Pitfield,  to<^-presldent  and  America  here  bv  the  sub-commit- 

'  the  niihiic'u  ^■lvin^r^  Mnd  the  neces- !  general  manager  of  Royal  Securities  .  ^imerica  nere  oy  tne  sun  commit 
the  publics  savings  ana  me  nieces  i  r«tirin<r  ffmm  Privai  tee  on  Investment  trends.  The  re- 

:  sity  of  reinvesting  maturing  obliga-  t  orporation,  is  retiring  ffrom  Royal  which  was  read  bv  Arthur  H 

tinni!  It  mnut  he  remembered  on  I  Securities’  organization,  effective  ‘.V.'d’  rean  oy  Aruuir  «. 

lions.  ft  must  be  rememnerea,  on  „  .  .  ”  Gilbert,  of  Chicago,  chairman  of  the 

the  other  hand,  that  quite  a  number  |  PitfioiH  i«  t  «,eii  unnwn  fie  sub-committee,  was  approved  by  the 

of  people  who  would  not  touch  any- 1  Pitfield  is  a  well  known  fig-  convention 

thing  but  a  fir.st  mortgage  bond  .a ;  ure  m  the  (  anadian  financial  world  "he  consensus  of  Mr  Gil- 

!  vear  nan  are  now  nlavine  the  mar- i  ^'id  has  been  associated  with  Royal  .  ".i,  uii  " 

I  jear  ago  are  now  playing  me  mar  ]  ^  bert’s  committee  that,  while  there 


M  AUI)  C.  PITFIELD. 

M'.  C.  Pitfield,  vice-president  and 


DANGERS  SEEN 
IN  SPECULATION 
FORJNVESTORS 

Stocks  For  Appreciation  May  be  ! 
Confused  With  Securities 

For  Income.  j 

PROTECTING  THE  PUBLIC  ! 

Investment  Bankers  Suggest  Re- 1 
gulations  to  Help  Investors 
Distinguish  Good  Companies  | 
From  Bad  Ones. 

Atlantic  City. — Trading  on  mar-  j 
gin,  speculating  and  playing  an  in- ' 
and-out  game  in  the  stock  market ' 
is  dangerous  practice  for  the  aver-  I 
aige  investor,  it  was  declared  in  a  j 
report  just  presented  before  the 
seventeenth  annual  convention  of  I 
the  Investment  Bankers  Association] 


\ Heads  Investment  House\ 


fVJ 


TRAVEL 


ALISTAIR  B.  ROSS.  | 

Alistair  B.  Ross,  head  of  the  re-  ] 


Se'^r'lnveSnl''  treL's'^^Th^'^re- 


(’orporation,  is  retiring  ffrom  Royal 


.  .0  ke,  u  t  mcnt  aiicl  secupity  firm  of  Alistair! 

Securities’  organization,  effective  and  Company,  with  head- 


Gilbert,  of  Chicago,  chairman  of  the  I  ;  j  v  t>  i  «  ij 

..Too  0..0-0..0H  V.,,  ♦T.o  !  Quarters  in  the  Royal  Bank  Build- 
sub-committee,  was  approved  by  the  1  ,,  , 

convention.  1  ing  The  new  firm  will  confine  their 

It  was  the  consensus  of  Mr.  Gil- 1  conservative  Investment 

bert’s  committee  that,  while  there  ,,  ... 

KoH  Kooo  .......ioo  oooo,.io.;,.o  [  Ross  was  until  recently  with 


ket  in  common  stocks  and  are  tied  '  ^he  past  fifteen  years,  been  much  unwise  speculation  '  recently  with 

up  fo  a  certain  extent  in  that  dlrec- 1  19^'  becoming ^  vice-president  marked 


- - .....  . .  general  manager.  It  is  under-  acuvuy  oi  me  smea  m 

Preferred  stocks  have  become  Pitfield  will  form  his  own  ^suited  in  gwd.  in  that  i 

t  referred  stocks  nave  1  fin„opi„i  uo  <„  nromiHoetu-  taught  investors  the  value  of 

more  popular  also,  because  of  the  ;  mon  stocks 

higher  yield  they  give  than  the  aver- ; ’'i^'^tified  with  many  public  utility  1  ..ipbe  extent  of  the  risi 


had  resulted  In  good,  in  that  it  had  i  ’  f  brother  of  j 

taught  investors  the  value  of  com-  ^  director  | 

mnn  storks  ’’t  the  Playfair  interests  and  whose  : 

'  The  extent  of  the  rise  In ! 


provement  as  tliey  aio  removed 
from  the  shelves  of  the  undewrit-, 


E.  L.  RUDDY 
COMPANY 

LIMITED 

6'/2%  20-ycar  Sinking  Fund 
Fimt  (Closed)  Mortgage  and 
Collateral  Trust  Debentures 

Due  June  iO.  1948 

Net  tangible  assets  equal  to 
over  $2,400  per  $1,000  de¬ 
benture. 

Net  earnings  for  year  ended 
December  31,  1927,  equal 
to  over  five  times  annual 
debenture  interest. 

Price : 

100  and  accrued  interest 
to  yield  6/2% 

Circular  will  be  mailed  upm  request 


R.  A.  Dal,y  dk  Co. 

LIMrTKD 

SANK  or  TOKOMTO  BVlLDlltO 

TOROXTO 


KEEN  CRITICISM 

.Nearly  $200,000,000  of  Canadian  '  ^  wmu  tuwu 

j  bonds  of  various  sorts  have  been  P|IU/C|J  P|||  I|'y 

’  called  for  redemption  this  year.,  1  vTfIjll  1  vlilvl  vF 
I  The  chances  are  that  more  may  be  |  if 

I  redeemed  if  the  market  shows  signs'  A  I  IIL  U  I  A  PKliMlHlf 
:  of  strengthening.  Such  a  trend  is  1  llLilfllLill 

'  predicted  in  view  of  the  large )  _ 

i  amount  of  new  capital  that  will  be  j„patic„ce  Expressed  at  Uck  of 
i  seeking  reinvestment  betw'ccn  now,  i  i 

and  the  new  vear.  Ac**®"  o"  Spray  Lakes 


ownership.  i 

"In  the  early  days  investments  i  npA|7|TC  F'DAU/TU 
meant  bonds,  and  it  was  a  long  time  |  \  1\  vF  110  Ultv  YY  1 11 
before  the  point  of  view  was  creat-  — _ 
ed  that  ownership  in  properties  had  |;f|p  CfTPCInl  A  DTCC 
its  place  in  the  investment  field  FUA  OUDljll/lnAlCu 
alongside  of  the  loaning  if  money  _ 

°°"The^extent  of  the  change  which  L.  SUPERIOR  CORPb 

!  has  taken  place  may  be  marked  by  _ 

I  the  fact  that  to-day  preferred  stock  c _ i  r 

in  any  corporation  is  difficult  to  sell  Earnings 


l^XPERIENCED  travellers  use  Travel- 
^  lers’  Cheques.  They  are  as  good  as 
cash  anywhere,  and  far  safer. 

Before  going  away,  buy  Travellers’ 
Cheques  at  The  Royal  Bank  of  Canada 
and  avoid  worry  while  travelling. 

The  Royal  Bank 
of  Canada 

Serving  Canada  Since  1869 


unless  It  has  a  convertible  clause 
or  purchase  warrants  attached  or 
some  feature  giving  it  something  of 
the  common  stock  aspect." 

A  Clear  Title. 

A  resolution  was  adopted  by  the 


of  $573,664  Three-Month 
Period 


ALGOMA  PROGRESS 

Improved  results  and  increased 


j. seeking  reinvestment  between  now  Acrion  nn  Snrair  unless  it  has  a  convertible  clause  <>f  $573,664  Three-Month 

j  and  the  new  year.  ”  ^  or  purchase  warrants  attached  or  Period  ' 

;  Feir  3IiiuioipaI  Issues.  3ite  some  feature  giving  it  something  of  - 

Few  issues  of  Canadian  munioi-  nvrpr'V  le  Mrcnrn  common  stock  aspect.  ’  ALGOMA  PROGRESS 

palitles  are  being  offered  to  the  in-;  - 

vesting  public.  In  the  month  of '  caiitnry  Bureau  The  Financial  Times  A  resolution  was  adopted  by  the  Improved  results  and  increased 
I  .September  not  more  than  $20,000.- j  caigary.  —  .The  situation  that  is  convention  opposing  use  of  any  form  !  are  indicated  by  figures 

000  worth  were  sold,  of  which  half  developing  bew’een  Hon.  Chas.  Stj-  of  title  for  an  issue  of  oonds  or!^’^  earnings  and  production  of  Lake 
;  were  short-term  obligations.  Thi.s ,  ,,,art.  Federal  Minister  of  the  Inter-  notes  w’hlch  carries  any  misleading  j  Superior  Corporation  and  subsid- 
j  total  compares  with  $60,000,000  i  jor,  and  Hon  J  E  Brownlee,  prem-  inference  or  suggestions  as  to  the  be*'  fbe  three  months  ended 

worth  in  the  same  month  in  1926  and  |  ter  of  Alberta,  in  connection  with  the  character  of  the  lien  priority  of  the  I  September  30,  1928,  the  steel  sub- 
I  $85,000,000  worth  in  the  correspond- ;  Spray  I^akes  power  project  is  be-  issue  Involved  |  sidiaries  of  Lake  Superior  Corpora- 

■  ing  month  of  1927.  The  chief  reason  ]  coming  somewhat  amusing.  They  Protecting  the  Public.  showed  an  improvement  of  $546,- 

for  the  few  Issues  being  offered  to  are  both 'adopting  the  attitude  of  n  ruckDv  *"  surplus  as  compared  with  the 

1  the  public  is  the  high  call  money !  “After  vou  mv  dear  Alnhonse”  The  D.  picke>  of  Phil^elpma.  period  of  last  year, 

i  rate.  ’  citizens  of’  Qilgarrannth^r  parts  ‘Chairman  of  the  Investment  Commit-  :  Adding  an  Improvement  of  $27,301 

i  The  Money  Outlook.  '  of  the  west  however  are  becoming  report  to  the  seventeenth  shown  by  Algoma  Eastern  Railway. 

i  'fhe  increase  in  the  commercial  ^  not  a  little ’impatient  over  this  be-  he?!i“?iraThoSe?shou^  improvement  in  surplus  for 

I  demand  for  credit  incident  to  fall  wildering  attitude  W'hat  they  want  ^  authorities  should  ha\e  the.  (he  three  months  wa.s  $573,664. 
uemana  loi  cr^ii  inciaeni  to  tail  wiiuenng  auiiuae.  nai  ine^  wane  to  investigate  .and  prosecute,  .rup  notahle  ^lin  w^«  «hnun 

business,  during  September  and  is  a  clear-cut  statement.  •.  a,nihfftii  ' notaoie  gain  T\a.s  snown 

early  October,  was  somewhat  less  _  Prankly  Mr  Stewart  has  stated  ^  Lake  Superiors  most  important 

than  usual,  and  it  now  appears  that  i  that  he  is  not  opposed  to  the  scheme  anv  Algoma  Steel  Corpora- 

we  shall  pass  through  the  balance]  and  puts  the  onus  of  its  development  i-DP^niptinn  shmiiri  he  <’ompany  showed  a  .sur- 

of  the  fall  period  without  a  heavy  i  directly  on  to  the  shoulders  of  the  ‘nritmriiv  “to  sssist  the  investor  jJ  for  the  three  months, 

strain  upon  bank  resources  to  meet  ^  provincial  government  and  the  ("al-  ^istinguls’hing  good  companies  from  j  ^S’e’ 

I  commercial  requirements,  says  the  gary  Power  (  ompany.  This  has  had  w.,,]  corresponding  inree 

National  Bank  of  Commerce  in  New '  the  effect  of  more  or  less  knocking  onn/vineinnc  ”  thp  vp-  i  year,  indicating  an 

I  York.  rthe  wind  out  of  the  sails  of  Mr  . 

!  The  persistence  of  the  ‘demand  for  l  Brownie’s  boat.  .411  the  latter  will  ip^slation  which  will  '  !" 

;  money  for  the  security  markets  is  j  now  say  is  that  an  inquiry  is  being  provide  a  form  standard  which  ,  Algoma 

j  unquestioned.  While  no  one  can!  made  to  secure  data  as  to  the  flow  TYiPDiPPmfnts  mnv  cnmnlv  ! Corporation  for  the  three 


James  Richardson  &  Sons 

LIMITED 

^  Investment  Bankers 

STOCKS  and  BONDS 


Direct  private  wires,  from  coast  to  coast 
in  Canada  and  to  all  principal  markets  in 
the  U.  S.  A. 

Montreal  Toronto  Kingston 

Brandon  Moose  Jaw  Saskatoon 

Edmonton  Winnipeg 


R.  A.  DALY,  Member 
Toronto  Stock  Exchange 


Enamel  &  Heating  Products  Lioiited 


tuuiu  uuuiiiig  etps  lu  inaicaie  cairwus  UUU  ui  luc*  c  legislation  w^hich  hampers  comD^red  with  tho  40 ‘>46  nrodu^ 

relaxation.  i  by  the  (  algary  Pow’er  (ompany  at  pronucea 

On  the  supply  side  the  three  out- 1  the  junction  of  Ihe  Ghost  and  Bow  precludes  them  from  legitimate  and  corresponding  period  of  last 

standing  factors  affecting  the  out- |  rivers  sufficient  power  will  be  assur-  Lofltable  fields  We  favor  either  bv  :  "I’  P "5 
look  are:  the  magnitude  of  member  '  ed  for  the  next  three  or  four  years  L.,,iorshi»  pii«*om  nr  rpsriilatinii  91,380  tons,  an  increase  of 


iouK  are.  me  magnixuae  oi  memner  ,  e«  lo,  lue  oe.v,.  uii ee  or  .ou.  ,ea  s  leadership,  custom  or  regulation. 

bank  indebtedness  to  the  Reserve  .so  there  is  no  immediafe  hurry  to  ,,.,Thli.ihmpnf  of  the  nrartire  of  ,^%.  ^stimated  production  oi  rails 

System  the  sold  situation  and  Fed-  discuss  the  Snrav  Lakes  scheme  c.staniisnment  ot  tne  Practice  oi  .^jj  jj,ej.ease  of  132% : 

ojsiem,  me  gold  situation  and  i-ea  aiscu.  s  me  ap  aj  i.aKt.  sciic  le.  furnishing  investors  and  prospective  ;  .  petimntpH  nntnnf  of  ts  and  1” 

eral  Reserve  policy.  The  member  This  backing  and  filling  by  Prem-  infnrnia.tion  which  will  en-i,”  .  estimated  output  oi  and  i. 


6.10% 

BALFOUR  BUILDING 

LIMITED 

6';o  First  Mortgage 
CfoIiI  Bonds 

A  Aoiitid  real  estate  investmrnl, 
returning;  a  liifflier  tlian  <ir<Iinury 
interesl  rate. 

CIRCULAR  ON  REQUEST 

Pringle,  Holmes  &  Co. 

LIMITKU 

INVESTMENTS 

Central  Building  -  Toronto 


banks  are  heavily  indebted  to  the !  ier  Brownlee  has  been  exasperating 

Reserve  S.vstem.  They  are  gener-  to  the  advocates  o  adequate  power  ^  ^ 

ally  opposed  to  the  maintenance  of ,  development  In  Alberta  and  is  but  e  v  • 

that  condition  any  longer  than  is  the  reflex  of  his  dilly-dallying  atti-  Deiniinds  poiirce  oi  Lamiii 
absolutely  necessary.  They  rccog- '  tude  ever  since  the  Spray  Lakes  were  The  committee  held  that  i 


t.stablishment  of  the  practice  of  „-as  45,503  tons,  an  increase  of  132% ; 
furnishing  investors  and  prospective  estimated  output  of  18  and  12 
investors  information  which  wall  en-ijjjpjj  jjjjjjj,  jp_273  Ions,  an  in- 

able  them  to  judge  the  management  ^.j.ease  of  37%.  i 

and  to  know  what  to  expect.  Substantial  increase  in  output  are 

Deiniinds  Source  of  Earnings.  al.«o  shown  by  other  subsidiaries. 
The  committee  held  that  invest-  Fiborn  Limestone  output  rose  40%  in 


I  nize  the  importance  of  jiroviding  for  i  first  m  ntioned.  if  the  truth  bo  ment  companies  should  give  out  | the  three  months  as  compared  with 
I  the  credit  and  currency  needs  of  i  known  the  actual  reason  for  tills  is  audited  balance  sheets  and  slate-  hast  year.  Cannelton  (’oal  and  Toke 
sound  business,  and  will  take  what- i  that  Air  Brownlee  would  like  the  ments  of  earnings  either  annually  or  Co.  showed  a  gain  of  20%  and  Lake 
ever  steps  are  necessary  to  meet  Alberta  government  to  swing  the  .semiannually,  and  that  these  should  Superior  Coal  Co-  showed  a  gain  of 
these  needs.  However,  Ihe  reluct-  whole  thing  and  thus  cut  out  the  show  the  source  of  the  earnings  and  21.5%  in  production, 

ance  to  increase  indebtedness  and  i  private  ownershiip  phase  of  the  sit-  w'hether  the  market  value  of  the  in-  The  position  occupied  in  192.  by 

the  desire  to  reduce  it  wiil  operate  nation.  This  was  made  abundantly  vestments  is  above  or  below'  book  Algoma  Steel  relative  to  the  entire 

against  any  material  easing  in  the  manifest  over  tiie  Ghost  river  value  as  shown  on  the  balance  sheet.  Canadian  iron  and  steel  industrj  is  ^ 

j  supply  of  credit  througli  member  s^cheme  until  the  situation  grew  des-  Alanagtments  of  investment  com- ] indicated  by  the  following  figures: 

I  bank  borrowings  from  the  reserve  i  I'Pfate  and  tlie  Calgary  Power  Com-  panics,  the  committee  declared,  | During  1927  Algoma  Steel  maide  30.4% 

j  btinks.  pany  had  to  step  in.  should  be  required  to  disclose  in  |of  the  pig  iron  produced  in  Canada 

!  The  second  factor  in  the  outlook’  But  government  ownership  has  their  prospectus  a  complete  list  of  j  and  sold  40.9%  of  the  Canadian  made 
!  for  money  is  the  gold  situation  which  not  lieon  a  strong  fort  with  the  officers  and  dirictors,  an  outline  of  j  iron.  The  company  made  26%  of 
I  at  the  present  time  is  closely  asso- i  Farmer  government.  AVhile  they  plan  of  capitalization,  w’hether  the 'the  steel  ingots  produced  in  the  Do- 

ciated  with  the  foreign  exchange  po-  have  wriggled  from  und  r  over  the  securities  offered  are  secured  by  anj  -  minion  and  24.9%  of  all  steel  ingots 

I  sition.  i  northern  railway  deal  with  the  Can-  lien  or  represent  merely  a  general  and  direct  steel  castings.  Total  sales 

dian  Pacific  Railway  tlie  operation  defat,  whether  there  are  in  ex-  |ot  all  rolled  steel  products  was  ‘25^'c 


Owing  to  the  Increasing  de¬ 
mand  for  the  products  of  this 
Company  throughout  Canada 
and  in  order  to  give  better 
facilities  for  the  handling  of 
this  new  business,  additions 
are  now'  being  made  at  botli  the 
Sackville  and  Amherst  Plants. 

The  Company  is  in  an  unique 
position,  having  only  29.000 
shares  of  common  stock  out¬ 
standing,  there  being  no  bonds 
or  preferred  shares  and  the 
net  assets  exceed  the  market 
value  of  the  shares. 

These  share.s  are  now  on  a  $2 
dividend  basis  per  annum;  the 


first  quarterl.v  dividend  of  50c 
per  share  w.i.'--  paid  on  tlie  l.st 
of  August  and  llic  next  divi¬ 
dend  i.s  Ixdn.g  paid  on  tlie  first 
of  .No  vein  her. 

As  the  Coiiii)any  i.s  earning 
well  over  $lb0.O0ii  per  annum 
and  as  it  only  take.s  .$58,000  to 
pay  tlio  dividend,  tticre  is  a 
wide  margin  of  safely  over  tlie 
dividend  reqiiireiiienta  and  this 
will  steadily  increase  witli  the 
expansion  of  the  business. 

AVe  recommend  the  purchase 
of  these  sliares  liefore  they  are 
listed  on  the  Montreal  Stock 
Exchange,  whicli  we  expect 
will  take  place  sliortly. 


Send  for  Special  Circular  "E.H.” 

H.  B.  ROBINSON  &  CO.,  Umiteil 


A  review  of  these  factors  suggests  ]  adian 


Investment  Bankers 


Montreal 


Halifax 


CHURCH  &  Co. 

Investment  Securities 

2:5’4  SI.  .IIIIIICN  SI.  MAin  S642 

MO.XTHIIAI,. 


BtgA  Grade  hmestmeids 
f'.C  Dependable  Sendee 


TOOWNmQUHART&Ctf 


'  63  St.  James  Street 
MONTREAL 

Iflcptionc  -H  Vrhoiir  2111 


Hodgson,  Roberton  &  Co. 

iWESIME.M  COl'NSEL 
ItuiiE  <»r  N'ovu  .Sralia  RiiUtlini* 

4.;7  SI.  Si.,  .MOMREVL 

George  E.  Ho3g~,en  G.  Cdwin  Roberton 


Second  Diversified 
Standard  Securities 

MMl  t  KU 

AN  INVESTMENT  TRUST 

f  I  •»  ,  '  (  7%  i.fini.  I’re!. 

1.3  111  I  S  \  I  Shar**  (UiiiiiviiFii  Sloe* 

Piictf  and  other  particulars  on  request. 


I !  that  while  there  is  nothing  in  pres- i  of  those  lines  represented  a  heavy  istence  any  iiens  upon  the  assets,  j  of  the  total  sales  of  the  Industry, 

pent  developments  to  indicate  a  I  tax  on  the  province  and  the  govern-  w'hat  restrictions,  if  any,  exist  re- |  the  company  selling  all  the  alloy 

!  marked  easing  of  iiioney  conditions  ]  ment  will  doubtless  step  gingerly  garding  investment  powers  of  the  bars  and  60%  of  the  structural  -stee* 
i  the  present  .situation  does  not  offer  w-ith  any  more  government  owned  management,  and  whether  nuditerl  i  sold  in  Canada.  The  company  dur- 
I  quite  the  evidence  of  ‘  continued  '  utilities.  statements  w  ill  be  published  and,  if  ing  the  year  operated  at  31.4%  of  the 

I  firmness  that  existed  a  month  ago.  I  While  the  Ghost  River  plant  will  so,  how  frequetly.  and  to  what  ex-  pig  iron  capacity  and  2C.3%r  of  cast- 
I  The  indications  are  that  a  moder- i  supply  some  additional  much  ne'.  ded  ttnt  information  wall  be  released.  ings  and  steel  ingot  capacity. 

!  ate  easing  of  money  conditions  may'  power  in  ihe  meantime,  no  .adequate  Oposition  to  "the  entry  of  the  Gov-  I  - 

i  occur  in  tlie  interval  between  the  I  supply  will  be  afforded,  taking  into  ernment  into  business,’  was  I  APPPIJIMp  D17|)TT 

passing  of  the  fall  peak  of  commer-  account  the  reasonable  development  by  the  Puhlie  Service  Swurities  FLIiU 

'  cial  requirements  and  the  period  of!  of  the  AVest,  until  some  scheme  ("ommittee,  in  a  report  read  ^  Its  — •  *  vnnxtn 

increasing  currency  demands  in  De-]  similar  to  the  Spr.ay  I.4ikes  is  adopt-  chairman,  John  P.  Baer  of  Balti-  UYTIJDjMAI  |CCI||| 

ceniber.  However,  barring  any  un- ‘  cd.  more.  IjA  i  Julllifilj  WljUlj 

expected  departure  of  Federal  re-  ■  - - -  _ 

,  Post  Office  Urged  to  Protect  '"‘TzlfSoo  mS*? 

of  an  important  ea.sing  of  money  I  n  t  f  I-  Wy  JL  HJT  *1  $25,000, TOO  Loan  of 

conditions  lie  in  the  chance  that  for- 1  rUollC  rTOITi  F  TClUCl  OV  IVlQ.ll  American  Republic 

cign  countries  may  let  gold  flow!  *'  - - : - 

freelv  to  us,  or  in  a  siibst.nnti-ii  rf>  i  - .  .  j  An  issue  of  $25,000,000  Republic 

duction  in  serurity  market  require-  Atlantic  City.— In  the  matter  of  is  necessary  but  there  is  of  Peru  6%r  external  sinking  fund 

ments.  I  security  regulation  we  have  come  to  more  complete  enforcement  of  exist- ,  October  1st,  1961,  is 


Post  Office  Urged  to  Protect 

Public  From  Fraud  by  Maif 


EXTERNAL  ISSUE 

International  Syndicate  Floating 
$25,TO0,TO0  Loan  of  S. 
American  Republic 


Robert  Dodd  &  Coivipany 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDING 
MONTREAL,  QUE. 

Telephones  Harbour— 8141-2:  Harbour  2412 


F.  J.  FAIRHALL  &  ASSOCIATES  j  I  Saint  John. 


LIMirt!)  Irneslment  ! 'u.\l  hanl^er  ■ 

414  St.  James  St.,  Montreal 

Dominion  Bank  Bk’.ii.  -  Toronto 

(0  Prince  William  Sf.  •  Saint  John.  N.B. 
6J1  Koeern  Bui«(iut2  -  •  Vancouver 
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freelv  to  us.  or  in  a  snhst.nnti-ii  ro  i  - i  .....  .  j  j  An  issue  of  $25,000,000  Republic 

duction  in  serurity  market  require-  Atlantic  City.— In  the  matter  of  is  necessary  but  there  is  |  of  Peru  6%  external  sinking  fund 

ments.  I  security  regulation  we  have  come  to  |  more  complete  enforcement  of  exist- ,  October  1st,  1961,1k 

....  . -  i“  .hat  boiler.  In  con,-  SUc""' 

Montreal  Bond  Men  Are  i  Legislation,  the  Executive  Officers  pany  with  former  presidents.Messrs.  is  stated  that  the  purpose  of  the 

/Appointed  to  1.  B.  A.  Boards  and  the  Board  of  Governors  defin-  George  W.  Hodges  and  Roy  C.  Os-  jj,  primarily  to  retire  by  pur- 

■  itely  sec  the  immediate  need  of  good,  and  our  committee  counsel,  (.jjase  or  redemption  cert.ain  of  the 

At  the  annual  meeting  of  the  In-  more  federal  assistance,  said  Presi-  Paul  V.  Keyser,  I  presented  to  the  external  secured  loans  of  the  Re- 

vestment  Bankers’  Association  of  dent  Hayes  of  the  Investment  Bank-  Postmaster-General  a  statement  of  public.  The  remainder  will  bee  used 

.4merica  at  Atlantic  City  the  election  ers  A.^sociation,  at  the  annual  meet-  Ihe  existing  unsatisfactory  condl-  (be  construction  of  docks  and 

of  James  A.  Becles  of  Harris.  For-  ing.  i  lions  and  recommended  that  the  shipping  facilities  at  Callao,  and  for 

bes  &  Co.,  Ltd.,  to  the  board  of  gov-  "This  Association,  from  its  incep-  \  biid.get  of  the  Post  Office  Depart-  capital  expenditures  for  public 

ernors  was  confirmed.  As  the  Can-  lion,  has  given  its  full  and  hearty  !  ment  be  increased  by  $500,000  to  ,^orks.  The  bonds  are  a  direct  ob- 

adian  representative  on  the  executive  |  .support  to  all  sound  legislation  and  ;  provide  funds  to  finance  an  increase  |  ugation  of  the  Republic  of  Peru, 

of  this  important  international  in- ;  other  means  designed  to  curtail  the  ;  in  the  force  of  inspectors  and  other  |  ju  common  with  other  South  Ani- 
vestment  body  .Mr.  Eecles  succeeds  j  operations  of  the  security  crook  and  ;  personnel  of  the  Department  to  |  gj-ican  countries  the  Republic  has 
.1.  H.  Gundy  of  Wood,  Gundy  &  Co.  I  fakir  and  thus  reduce  the  traffic  in  j  adequately  care  for  existing  needs.  |  shown  an  expansion  of  trade,  an  in- 
Russell  D.  Bell  of  Grcenshields  &  1  fraudulent  and  worthless  securities,  j  "The  Postmaster-General  has  |  crease  in  agriculture  and  miner.al 
Co.  was  made  n  member  of  the  Pub- '  Our  nienibcrs  have  assisted  in  the  :  power  to  issue  stop  orders  forbid- |  p,.Qj^,ction,  and  an  improvement  in  | 

lie  I.Ttilities  committee  and  Col.  Ge- ^  org.mization  and  annual  support ,  ding  delivery  of  mail  or  payment  of  |  gQ^.gcjjjjiental  and  financial,  says  a 

raid  Hanson  of  Hanson  Bros-,  a  |  throughout  the  country  of  the  Bet- i  money  orders  to  anyone  found  by  I  (.gpcct  accompanyin,g  the  announce- 

member  of  the  Investment  Securities  ter  Business  Bureaus.  Through  the  ■  him  to  lie  using  the  mails  for  frau-  |  ment  ot  the  issue.  I 

committee.  Legislation  Committee  and  other  |  dulent  schemc.s,  but  at  present  crlm- '  j 

■ - - - —  agencies  we  have  been  actively  in  j  inal  prosecutions  rather  than  stop  j  Scarcity  of  new  industrial  under-  I 

BIG  ,IOn  FOR  SAIXT  JOHN  support  of  sound  legislation  in  our  i  fraud  orders  are  sought  because  of ,  writings  is  a  feature  of  the  bond 

-  - -  various  states  for  the  regulation  of  lack  of  time  and  personnel  to  make  |  market.  The  volume  of  senior  so-. 

Saint  John.  -  -  The  Canadian  Sap-  security  issues.  All  this  w  ork  has  required  investigations.  Conse-  curitles  offered  since  the  June  break  : 

p:  r  of  the  C.  N.  S.  is  to  be  converted  been  in  our  own  interests  to  con-  quently,  it  is  believed  that  a  larger  (he  market  has  been  surprisingly  I 

into  an  oil  burner  at  the  plant  of  the  serve  savings  -  capital  for  sound  staff  oould  under  the  existing  law  small.  Against  this  there  exists  a| 

St.  John  Drydock  &  Shipbuilding  governmental  and  business  enter-  expedite  either  preventative  action  strong  demand;  for  the  number  of 
Company  liere.  TUe  contract  has  prise.  through  obtaining  fraud  orders  nr  |  ipvestors  seeking  the  higher  yield* 

just  been  awarded  and  is  the  largest  "The  Association  holds  the  view  punitive  action  through  criminal  j  afforded  by  this  type  of  security  is] 

piece  of  w'ork  the  local  plant  has  yet  that  no  Federal  legislation  of  the  prosecution  as  the  public  Interest  growing. — McLeod,  Young,  Weir  &  I 

received.  fraud  or  so-called  "Blue  Sky”  type  demands." 


First  Mortgage  Bonds 

'REAL  ESTATE  .A A'l  ’  EMU  STRt.ALi 

We  have  a  number  of  select  offerings,  attract %e  both  from  the  stand¬ 
point  of  yield  and  ixcurity. 

Writs  or  telephone  for  our  list. 

Stewart.  Scully  Co. 

LIMITED 


Bonds 

TORONTO 

ElKin  s.t3.1-4 


Royal  Djnk  niJq. 


BIG  JOB  FOR  SAIXT  JOIIX 


Investment  Manager  Wanted 

Position  open  for  experienced  financial  men  to  take  charge 
of  and  act  as  advisor  to  private  Investment  Company. 
.Must  have  broad  experience  and  thoroughly  reliable  refer¬ 
ences.  Attractive  proposition  to  right  men.  All  appli¬ 
cations  will  be  treated  in  strictest  confidence.  Apply 
Post  Office  Box  730,  Montreal. 
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UPTn  AriAI  IT  i  M  rroasn  in  oarniiiKR  in  1929,  officials 

Iflh  I  Kill  III  I  I  All  .states  that  the  oarninit;  power  will 

*’**^  •  *•''“  VUlinii  I  voally  begin  to  make  Itself  felt  dur- 

I  II  Mill  A  PAD  ”'8  192!*.  The  ('anadian  business  is 

I  I.AIllllilll  rllK  giving  indications  of  being  highly 

1  unillllllU  1  Vii  profitable,  net  for  the  first  eight 

niA  rVDAMCIAM  current  year  running 

olu  tArAnjlUJl  about  ahead  of  1927. 

In  April  Metropolitan  called  tor 

-  ,  conversion  $789,900  par  value,  of  fir.st 

To  Pay  Particular  Attention  to  ,  and  second  preferred  stock.  This 
Canadian  Field — Perfectins:  i  lepresented  the  unconverted  portion 
fy.  .  of  the  original  issues,  totaiing  $1.- 

(Jrganizanon  75,1.000  shortly  thereafter  $3,500,000  j 

• -  _  I  new  financing  was  to  provide  addi- 

12  STORES  NEXT  YEAR  '  tional  funds  to  carry  out  the  exp.au- 1 

_  sioiv  program.  , 

Look  For  Growth  in  Business 

trU»"»'ARNOLD  BROTHERS 

1929.  rumve  ucAiTuv  I 


j  represented  the  unconverted  portion 
of  the  original  issues,  totaling  $1.- 
755.000  shortly  thereafter  $3,500,000 
I  new  financing  was  to  provide  addi- 
'  tional  funds  to  carry  out  the  exp.au- 
sioiv  program. 

ARmlRmRS 
ENJOYS  HEALTHY 
SALES  EXPANSION 


OIinrnTrOT  Annie  I  estimated  at  $800,C00  or  dose  to  90' 

UVl  Ull  IMUl  V*  UllL/  I  shares  outstanding,  after  all  re-  j 
!  CIDCT  CTATfUAI  IM  i  •''erves.  as  against  $127,000  for  the! 

'  I'lltuI  uIAllUlI  in  common  in  the  s.inie  period  of  1927.1 

i  In  the  second  quarter  of  this  year 

TADAMTA  AICTDIPT  camlngs  w«re  $507,005.  while  a  loss' 

lUltUniU  l/lulAll/l  "as  shown  In  the  first  quarter  of 

i  _  '  $408,920.  ! 

•>,  .  ..  c  c  f  '  If  the  final  quarter’s  results  arej 

'  Plan  Locahon  of  Further  Five  or ,  g^od  as  the  second  quarter,  earn- ' 

Six  in  the  Queen  i  ings  for  the  year  would  work  out  at  ! 

I  approximately  $1,400.00"  equal  to! 
j  _ _  i$1.55  per  share.  Beacon  Oil  jointly' 

TO1J  .  .  .p  TAKi^c  ^'iih  stin  Oil  (  orn'pau}  i-s  de\ eloping 

HAVE  STORAGE  TANKS  ■  concession  in  Venezuela. 

'  Experiment  With  Tanker  Proves '  ■  *  TnTfC*T 

Successful  —  Business  Has !  IKUul 

AGAIN  BENEHTS  ' 

l  «ron<f>  IliirPiiR  The  FiniineinI  TiiiieM.  I  II  VTD  A  AI\/IAI7N  A  ' 

Toronto.  —  Supertest  Petroleum'  IjAlllA  ylYIl/ijni/* 

Corp.’s  first  service  station  in  'for- 1  _ _ 

onto,  locates!  on  Fleet  Street,  is  i  o  d  V'  * 

nearing  completion  and  is  expected!  5  P.C.  on  Gillette  , 

to  go  into  operation  within  a  month.  |  Safety  Razor  Follows  j 
This  will  1)0  the  first  of  a  string  of;  Sha’Aanigan  Extra  ' 

five  or  six  for  wliich  sites  liavc  been  !  _ _ 

."TcZ;!  debentures  in  demand  ' 

siderabio  scale  in  the  other  larger  '  - - - 

cities  of  the  province.  Boston. — Declar.ation  of  an  extra 

I’he  Pioneer  Navigation  Company.  i  dividend  of  5  per  cent,  in  stock  of 
a  subsidiary  of  Supertest  Petroleum  '  the  trillettc  Safely  Razor,  followed  ' 
Corp..  which  has  had  one  small  tank-  i  by  strength  and  activity  in  ,Aldred 


U'oroiito  llurcnii  The  KInnnrIiil  Time* 

Toronto.  --  Program  of  Mctropol- '  ^A  I  CC  1^1 

itan  Chain  Stores.  Inc.,  calls  for  an-  iJ/BliLltJ  ijJ 

Dual  .sales  of  $20,000,000  in  fan.ad.a;  _ 

within  the  next  five  years.  ;  Economies  From 

I  lie  past  several  years  .Metropolitan  . 

lias  been  concentrating  on  the  Doni-  Are  Now  bho 
inion  and  tiy  ilio  close  of  December  Effe' 

will  have  31  stores  in  operation  here  _ 

compared  with  15  in  April.  1927.  ni  iciiuccc  r 

.Many  leases  have  been  signed  for  BUMINIlbb  I 

'uture  occupancy  and  it  is  expected  !  ^ 

that  at  least  15  additional  units  will  I'oronto  nurenu  ibe 
iHt  added  to  the  Canadian  chain  dur-  I  Toronto.  —  Inter 
iii.i;  1929.  51uch  time  and  money  has  i  soj-pd  the  bonds  o 
htH'ii  spout  ill  perfecting  the  (  an-  ^  previous  to  the  con; 

adianorganization  sothat  it  isope^l^^^  with  Pure  Pood  Stores. 

.iliiig  ‘J-  ‘  ,  field  i  Idd..  state  that  earnin.£is  are  more 

In  the  i'.ist  ea  ,  !-•  '  -  jiinple  to  cover  interest  ’  V  ’ ‘ro.’.p.Vf " 

have  been  moderate.  Imt  now  mat  ,  <  .u-,.  experiment. 

eexp.a,isio.i  pro.grain  is  well  under  q^nrements  and  t'-’  ■ 

way.  i,  is  expected  that  with  the  be-  !  CQ 

winning  of  1929  earnings  from  this  mipioio' 

sourer  will  make  themselves  felt  in  :  Planner, 

a  hirgc  wav  in  .Metropolitan’s  profits.  The  improvement 

The  company’s  real  estat  -  ox’.ierts 
iiave,  lu'Cii  husv  durin.g  the  past  twoi  I'‘^'’‘I  F  rodiicts.  the 
years  in  surveying  all  important  P’'”’-'  ,  >’eprescnt 


:  l  oronfo  Itiimiii  'I’hc  KinanriiiJ  TIiiicm.  I 

CAirC  rYPANCIAIil  -  Supertest  Petroleum. 

iJxlliUlJ  ijATillllJl vll  I  ^ service  station  in  'for- 1 

_  j  onto,  located  on  Fleet  Street,  is  j 

c  •  tr  i*j  i*  'nearing  completion  iind  is  expected' 

Economies  From  Consolidation  operation  within  a  month.! 


,  ,  to  go  into  operation  within  a  month.  |  _ .,  _  _  ___ 

Are  Now  Showing  Their  I  This  will  lie  the  first  of  a  string  of;  Sha^Aanigan  Extra 

Effect  five  or  six  for  wliich  sites  li.avc  been  !  _ _ 

-  !  Sri?,”''b'ora  owrvine  on'icol!'!  DEBENTURES  IN  DEMAND 

BUSINESS  GROWING  '  iTdeUif  S  - - 

- - — - -  !  (pities  of  the  province.  IJoKton. — Doolarcition  of  an  extra 

Toronto  Hurrmi  'I’he  FinnnHni  Time*;  pioneer  Navigation  Company.  i  dividend  of  5  per  cent,  in  stock  of 

Toronto.  --  Interests  who  spon-  a  subsidiary  of  Superte.st  Petroleum '  the  trillettc  Safely  Razor,  followed 
sored  the  bonds  of  Arnold  Bros.,  j  Corp..  whit  h  has  had  one  small  tank- 1  by  strength  and  activity  in  ,Aldred 
previous  to  the  consolidation  ofthati^''  *’•'*1*  rb’ing  between  New'  York '  Trust  shareholder.s'  debentures,  has 

„  ,  _ _ and  the  St.  I-awrence-Grcat  Lakes ,  created  considerable  comment  in 

company  with  Pure  lood  btoies.'  pvnortpd  tn  PTn.nm  'Phis  l.:.nWin)r  in  view  of  the  fact 


ports,  i.s  expected  to  expand, 
service,  wliich  was  something 


This  lianking  circles  in  viC’.v  of  the  fact 
t  an  :  that  the  trustees  of  the  Aldrcd 


SHARP  GROWTH  IN 
!  EARNINGS  SHOWN 
i  BY  MILLING  CO. 

I  Income  of  International  Milling 
!  Up  $470,000  At  ' 

$1,565,140. 

WORKING  CAPITAL  GAIN  ! 

- -  f 

Tlic  rrpiyl  of  International  .Mil- I 
!  ling  C^».  and  subsidiar.v^-onipanics.  . 
I  for  the  year  ended  .\Alust  31sl,  ! 

1928.  makes  a  most  [lalisfactory 
j  showing.  .Net  incoin  and  working  ■ 
capital  liave  increased  substantially  | 
'during  the  past  .vear  wliilc  the  fund-  j 
I  ed  indel>lcdne,ss  lias  been  ri  due  d.  | 
Taken  iis  a  whole,  tiie  report  ind¬ 
icates  a  strong  financial  position  ’ 
and  llie  acliievemont  of  ne  w  records 
idui'ing  the  year.  j 

Net  income  after  liixes  and  bonii  j 
interest  was  $1.5(55.140  a.,  compared  j 
I  with  $1.098. (5.82  in  PC’S,  ,au  increase 
iof  $l.'!ti.45S.  I’rotit  iind  loss  surplus 
was  .$4,887,828,  against  $3,810,170  at 
the  sania  time  last  year,  an  increase  i 
of  .$1,077,059.  Working  capital  lias  ! 

;  grown  from  $l,lT8,0i>fi  in  1027  to 
$4,053,101  ill  1928. 

The  lialance  sheet  also  indicates 
itlial  outstanding  lionds  liavc  been' 
j  reduced  from  .$107,000  in  1927  to 
I  $431,500  in  1928.  Depreciation  and 
m.ainienancp  re. serves  have  increased  ! 


J  J  ,  y,  _  I  CCOllOlTliC  SllC(v02V,  II .  I  I ’<  *tt  It  V' pA' I  (V I  Itl^  IX.C*lO  tuviltli.tc^u  »  iVll  mV 

were  issued  the  equity  behimlt^^^  .  !  company.  ; 

bonds  li.is  impioved  i  .is,  .  .  Supertest  is  now  reported  to  liave'  In  addition  to  declaration  of  the' 


lias  so  far  proved  an 'Trust  comprise  some  of  the  fr,„„  $<)4o  8'5'>  to  $1‘M7  70”  the  ac¬ 

cess,  although  operating  j  ests  identified  with  the  Odette ' 


bonds  lias  impi 
tory  manner. 


1922.  Total  resei-ves,  including  the 
aliove,  now  amount  to  $1.179,5.34. 


The  Cost  of 

Trust  Company  Services 

The  cost  of  a  Trust  Company’s  services  as 
Executor  is  very  reasonable.  The  Law  has 
given  to  the  Court,  granting  probate  of  the 
Will,  the  power  to  fix  the  charges  for  this 
work.  The  Court  makes  no  distinction 
between  executors  whether  corporate  or  in- 
d  i  vidual.  Consequently, the  fees  allowed  have 
come  to  be  standardized  and  at  a  low  rate. 

Other  services  are  equally  moderate;  but 
the  economy  of  employing  a  trust  company 
is  not  only  in  first  cost,  it  is  also  found  in 
the  saving  effected  by  experienced  and 
responsible  management. 

IFV/’Jtf  /or  Booklet 

ghe 

Toronto  GeneralTrusts 

Corporation 

"Canada’s  Oldest  Trust  Company— Established  in  1882" 


Head  Office;  TORONTO 


MONTREAL 

OTTAWA 

WINNIPEG 


REGINA 

SASKATOON 

VANCOUVER 


’The  improvement  that  has  taken  ' ’‘’''7 property  on  the  Toronto  ;  extra  dividend  in  Gillette  stock  »he  ■  bai.ance  slr.ot  shows  _ 

Jill  1111(111111111.111  111,11  11,1.  u-ili'rfvjjnt  u-  til  ;i  viovv  tii  /-jin  uf  rnrt- i  mil  hnrlv.pd  nmniinf  nf  tlio  coni  nan  V  s  ..  .  .  ,  ..  - 


fivo-ccnl  to  one  dollar  stock  siiind- 
puint.  Many  locations  iia\c  h.cu 
leased  or  purchased  for  Miiich  Met¬ 
ropolitan  has  already  received  of- 
icrs  whicli  would  show  larco  profits. 

Includini:  its  1 'anadian  branch. 


- . pi.,(.p  in  the  affairs  of'ronsolidated  ""ft’rfront,  with  a  view  to  con.struct- ,  authorized  amount  of  the  conipaii^i'’s  inve.slmcnf  of  $382.4,53  in  L; 

lU  rn’ts  t  m  ing  h.rge  storage  lank.s  to  take  rare  .  stork  is  to  ho  inerca.sed  hy  nnd  R.nl  Warchon.se  and  Flcva 

,nut  t«o  i  1  t  u  unit  •  ,  -of  the  conipanv  s  dtstr-biit  on  Inisi-  000  .shares;  a  similar  increase  in  the  I . 

Ltd  since  the  consolidation  is  re-  '■'""P’f''*'''-  -  carrying  I  lon-ed  tor  several  year.s  in;  re,giilar  1  , -..mpanitivo  figures  of  tin  c< 

Lirdod  as  lending  attraction  to  the  ‘I'vtdrnds  o  :  ^nii^ated  .surplus  accounts  for  t 

preferred  stock  of  Arnold  Bros  nients  direct  by  shiii  trom  Now  5  ork.  |  the  Gillette  stockholders.  tshonld  '  endeti  .\ugnst  31i’,t.  1928,  a 

I  reto  mi  ^  Snics  of  SHpr»rterat.  1ki\»  ^liov.n  re-  the  Fame  policy  ho  apain  pursued,  i 


cars  in  stnvoying  all  important  pany  hat  represents  the  mci^er  of 
itics  that  look  promising  from  the  ,  Arnoid  Bros  and  nire  l  oud  Mores, 
ive-cent  to  one  dollar  stock  stand- '  l^d..  s.nre  the  consolidation  is  e- 


which  were  last' ((noted  at  50  asked. 
The  market  has  liccn  very  ((uiet.  as 
no  shares  have  appeared  at  this 


When  this  is '  company’s  capital  in  1921  v.  a.'i  fol- 
iiips  carrying  I  lowed  for  several  year.s  l)y  re,gular 
dronto  require-  ;  disbursements  of  stock  dividends  to 
rom  -Now  York.  I  the  Gillette  stockholders.  Should 
huM  sliown  re-  the  .‘■aine  policy  be  again  pursued, 
lis  year.  The  ;  one  of  the  groups  to  benefit  in  an 


Metiaipolitan  at  lb('  close  of 
I'.ccmhcr  will  1(0  operatin 


next  level,  according  to  reports. 
IP'S  I  Financial  Times  is  informed 


S.alcs  of  .Siiiiertpst.  Iium  sliown  re-  the  .‘■aine  policy  be  again  pursued, 
ni.irkabl'-  growth  this  year.  The  j  one  of  the  groups  to  benefit  in  an 
month-by-montli  increase  in  1928  has  '  important  way  would  be  holders  of 
not  been  less  than  50'"r.  while  the  I  the  Aldred  Trust  debentures  he- 
monthly  increase  lias  botn  :is  much  i  cause  it  is  generally  understood  one 


Corporation. 

Ineonie  I'igiires  fom pared. 

Comparative  figures  of  tb  '  con¬ 
solidated  surplus  accounts  fop  the 
years  endeii  .\ugiist  31i’.t.  1928,  and 


w.av  would  be  holders  of  i  i:!-<;vlc"--  sorplti.''  ..$3.sin,i7i  $3,239,(142 
I  Trust  debentures  he- ' ,  j8n..-.8o  in4,3((0 


of  that  year. 


The  operating:  management  has  elation. 


,  .  ^  I  vitrei  1 1  iniici^Ciiivii  i-  u«:t» 

been  placed  entirely  in  the  hands 


The  rate  of  profit  has  not  of  the  largest  investments  the  trust  ,,  ,  , 

ge  a.s  last  year,  but  the 'lias  in  any  one  stock  is  in  Gillette.  ^  *  7'rc'niium.« 
gate  of  .sales  has  gre.itlyj  Aldred  With  Shawinigaii.  r-ref.  ciiviciend . .  .. 

offset  th’s.  and  when  the  I  This  same  group  of  trustees  I  di'id'’nd 

closes  December  31st  j  also  allied  with  Shawinigan  Wafer  ;  I’D'f.  and  r.oss  Sni  - 

'xpccted  that  profit.s  wilL  power  Co.,  which  October  8  de- '  i*'"® . $ 

le  official  forecast  made  ,  clared  an  extra  dividend  of  10  per  I  ,,,,  ,  , 

of  $39(9,000.  before  depre- ,  cent  instock  i  statement  i 

!  cent,  m  STOCK  1  with  satisfaction  h 

I  The,  $1,000  denomination  of  share- ' 


'..5.S,8!*I  $1,4  12,024 


.  .$1.SS7.S2S  $3,810,170 


and  remodeled.  this  pio,_r.mi  Zahler.  former  manager  of  The  compai 

nearing  eonipletion.  Pure  Food  I’roduct.s.  Mr.  Zahler  ordinary  and 

Mill  liaiii  Motneiituin.  threw  himself  info  the  job  of  plae- .  standing  now 

.'^alcs  fort  the  remainder  of  the  ing  the  big  double  chain  into  a  mon  shares 
current  year  are  expected  to  t'Cgin  smoothly  working  unit,  and  is 


Tito  statement  will  be  received  ' 
with  satisfaefion  hy  tkinadian  hold-  i 
ers  of  International  Milling  Co.  see-  ! 


iing  Position  IniproTed.  holders’  debentures  is  accompanied  j  ^7’  7k' 

npany  has  102,000  shares  of :  by  10  shares  in  the  trust,  whicli  re- 1  mnit 

and  common  shares  out- ;  presents  50  per  cent,  of  the  out-  xo  /n,i  V.  n’ 

now  as  against  25,000  com- ;  standing  common  shares.  As  any  j  ‘  /  AtjnnpLn,.,  invi-n  i’ 
es  last  year.  ITobably  i  favorable  developments  in  the  seen- 1  L\r'  '  •  *>  .  .  (  ii.falo, 


Ideal  Conditions  for 
INDUSTRIES 

Freedom  from  High  Taxes,  High  Labor  Rates,  High 
Labor  Turnover  and  Power  Prinblems. 

Freedom  to  Expand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production. 

WK  HAVI7  I.OC.ATKI)  1’I.AN'rS  TO  TIIK  VALLK  OF 
$45,00«,0«(>  1\  TIIK  l.AST  TWO  YKAHS  VN'UKIt  TIIK 
.inOVB  lUKAI,  CONDITIONS. 

Southern  Canada  Power  Company 

.'$.30  Coristinc  Building  Limitni  MONTREAL 


current  year  are  expected  to  tiegin  smoothly  working  unit,  and  is  re- ,  after  depreciation,  the  company  will :  rities  held  by  the  trust  directly 
to  more  thoroughly  rcfleei  the  hen-  ported  tn  he  succeeding  well.  The  show  belter  than  $3.00  earned  on  j  benefit  the  holders  of  shareholders’ 
(  fits  to  dom(\stic  as  wri!  as  Can-’  eonversion  of  over  tl"  Arnold  stores  i  the  present  two  junior  stocks.  The ;  debentures  through  their  common 
adian  expansion.  It  is  likely  that  the  from  meat  and  provision  nnit.s  into  ‘  company’.s  net  working  position  :  stock,  this  undoubtedly  accounts  for 
final  ((iiarter  will  show  ;i  large  .gain  meat,  provision  and  groc'ory  store.s,  should  be  greatly  enh.anced,  as  a  re- ’  market  activity  in  file  debentures 
in  imsiness  i.s  com;iared  witlt  the  has  taken  "time,  but  the  work  is  in  |  suit  of  the  issue  of  new  stock  last !  following  announcement  of  the  ex- 
first  nin"  months.  This  increasi'  will  shape,  now  to  take  full  advantage  of  spring.  As  of  .March  31st  last  net  tra  stock  dividend  in  .Shawinigan 


AMERICANS  BID  FOR 
EXHIBITION  COMPANY 


gue,  today  revealed  that  .a  United  j  major  league  team  and  that  they 
.States  group  had  made  an  offer  for  i  would  use  .Montreal  for  a  farm  for 
'  controlling  interest  in  the  Stiidium  j  young  players, 
and  the  team.  I  - 


FAIVY  'lust  w’ho  the  Ilniteel  States  people  |  RLrOIlD  TTHEAT  (5ROP. 

*  ,  are,  Mr.  Saviird  withheld,  but  he  said  •  Rockyford — What  seems  to  stand 

;  the  offer  h.ad  been  a  big  one  and  one  i  a.s  the  record  wheat  crop  for  thi.s 
of  the  that  could  not  be  overlooked  with- I  part  of  the  West  is  that  garnered 


gain  im'menttitii  witli  tiie  opfning  of  the  swelling  year-end  I'li.siness.  working  eapital  stood  at  $450,00(>.  Power  and  Gillette  .Safety  Razor  and  1  President  Frnest  Savard,  of  the  that  could  not  be  overlooked  with- I  part  of  the  West  is  that  garnered 

192’'.  and  iniocests  close  to  the  com-  riie  iavorabio  progt  es.s  made  ’ey  In  May  this  year,  25  cents  divi- '  because  of  other  extra  disburse- j  .Montreal  Exhibition  Company,  tho!out  consideration.  It  is  understood  from  the  ten  acre  plot  of  land  own- 
pany  believe  w  11  onalile  .Metropol-  the  consolidation  is  reflected  in  the ,  dend  per  share  wa.s  paid  on  the  old  ments  that  shotild  soon  bo  an- ,  which  owns  the  Mont- j  the  group  seeking  control  of  the  team  I  cd  by  1'red  Stinn,  who  reported  an 

it.in’  to  do  bu.-iness  next  year  of  common  shares  of  <  on.soiidated  stock,  or  equal  to  6  cents  per  share  nounced.  I  real  Royals  of  the  International  Le;i-  1  and  Stadium  arc  the  owners  of  a  average  of  SS.S  bushels  to  the  acre. 


eapital  stood  at  $450,00(>. 


President  Frnest  Savard, 


it.in  to  do  ;i  bu.-iness  next  year  of  common  shares  of 
ctoy-'  to  .SCh.iiiin.no"  compared  with  '  Food  Products,  t/td.,  which  have  on  the  present  .stock.  On  November  j 
die  esTimates  of  between  .$M,"iH).9f'9  risen  roeently  from  5  to  10.  under,  I  there  will  be  paid  25  cents  peri 
■tnd  .'il.5.t'"".0""  for  1928.  Last  year  ,  quiet  accumulation.  'share  regular  and  25  cents  bonus  on  | 


On  November  1 


Metropolitan’.s  sales  tot-iled  .$12,271.- 
nTS.  I'or  the  first  nine  ir.onth.s  of 
1928,  sale.s  amounted  to  .$8,282,297,  a 
gain  of  $509,872.  or  7.:y,.  over  the; 
(•((rresponding  period  of  1927.  Sep¬ 
tember  was  tiie  best  month  so  far 
tliis  yccir.  sales  aggregating  $1,116.-  , 
1.56  increase  of  $139,593,  or  IP^c  over  1 
the  sam?  im'nth  of  l!i2T. 

Net  profits  for  the  current  year 
are  eeepeeted  to  show  a  continuance 
I"'  tile  g((od  increases  reported  in 
recent  years.  Preliminary  estimates 
idaee  the  gain  over  3!*27  at  around 


quiet  accumulation.  share  regular  and  25  cents  bonus  on 

- — - - -  the  pre.sent  stock.  Hence,  pavments 

NFW  FRFFGHTFRS  c"".-" 

llLiff  1  IILIUlllLllU  I  In  1.526  dividends  were  equal  to  6 
PAD  PTP  1  MOIIIDP  !  0°  pre.sent  stock;  in  1927 

»  VII  V/AUZIIIIUAIIA  W  Hhare;  and  this  year  56  cents.  Hence, 

- ^  I  (ilstributions  have,  been  more  than 

Two  Vessels  to  Be  Built,  Qne  at  doubled  each  year.  It  is  forccast- 
Midland  and  Other  at  !  7  unoffifinliy  that  the  r.ate  for  J929 


(Teal  Royals  of  the  Internaiional  Le.a-  land  Stadium  arc  tltc  owners  of  a  average  of  SS.S  bu.shels  to  the  acre. 


7L  eertificaie  ef 
'Airworthiness  by 
the  Director  of 
Civil  Aviation, 
Ottawa,  is  sup¬ 
plied  with  every 
Rambler. 


Lauzon 


New  package  freight  tonnage  is  to 


will  be  at  Last  $1.00  per  share. 

2"'’l.  lit  is  likely  that  net  of  between  lie  added  to  the  Canada  Steamship'  TAMBLYN  EARNING 

."1.25  and  $4.50  a  share,  after  prefer-  Lines  fleet.  Two  new  freighters  are  AtFPD  d*  i  k  PlI  1  AI' 

red  dividends,  will  be  reported  on  to  built,  one  at  Midland,  Ontario  by  liyHK  A  VHA|cH  | 

•iie  outstanding  150,202  shares  of  no-  the  .Midland  kShipbuilding  Company  V  t  iJlt  A  UlIilllLl 

liar  common.  For  the  year  ended  '  and  one  at  Uauzon,  Quebec  by  the  - — ! —  ! 

December  31. 1927,  net  total  $666,211.  Davie  Shipbuilding  and  Repairing  j  Thirty  Stores  Now  Operating— 
or  $3.63  a  share  on  pres,  ni  common.  |  Company  according  to  the  announ-  PI  U  »  n.  »  *  J  I 

representing  an  increase  of  oSG  over  cement  mmie  today  by  T.  R.  Ender-j  i-xpanoing  rieia  to  GFUtSIde  , 

the  .8521,617,  or  $2.72  <a  share  earned  by,  general  manager  of  Canada  Toronto  1 

ID  I!i2'5.  ;  Steamship  Lines.  Limited.  _ _  j 

Had  it  not  been  for  the  vigorous  I  The  ship  to  he  built  by  the  Davie  '  Toronio  niirrau  The  Finnncinl  Time*! 
■  xiian.sifin  and  improi  eaieni  program  Company  is  to  he  ready  for  Maj-  L;  Toronto. — The  recent  upward  move ; 

l  arried  forward  this  year,  entailing  U'Jii  and  tiie  keel  iilocks  are  already  ,  in  Tamblyn  common  is  said  to  be' 

iuiich  non-recurring  c-xaense,  a  much  in  place.  This  ’.er.sil  ’will  he  an  aii- |  due  to  .knowledge  that  indicated! 
larger  increase  in  net  wjuld  have  dition  to  the  Ilaniiiton-Toronto-Mont- '  earnings  for  the  shares  are  in  ex-: 


Repairing  j  Thirty  Stores  Now  Operating— 
R.^Ende":  Expanding  Field  to  Outside  j 

t  ('anada'  Toronto  | 

-  I 

the  Davie  '  Toronio  niirrou  The  Finnncinl  Time*  ! 

for  Maj'  L;  Toronto. — The  recent  upward  move  ; 


Earth’s  Last  Barrier  Is  Broken 


rc.siiltcd.  in  jircdieting  a  large 

Announcins 

A  New  Aid 
for  Investors 


Stocometer 

A  means  of  measur¬ 
ing  stock  values 


J  Dividend  Paid 
■'  Estimated  Eaniings 
^Rating 

Treats  140  Stocks 

ineluding 

Abitibi 
Brazilian 
Brompton 
Canada  P.  &  P. 
Dominion  Bridge 
General  Steel  Wares 
Hamilton  Bridge 
International  Nickel 
Lyall  Construction 
McColl  -F  rontenac 
Massey-Harris 
Montreal  Power 
Noranda 
Page-Hersey 
Penmans 


Truax,Carsley&Co. 

Member*; 

Motitredl  tStocI^  Exchantir 
Montreal  C'urb  Mdrl^et 

232  St.  James  St.  West 
MONTREAL 


Write  for  Stocometer 


real  express  service  .and  will  be  of' 
I  the  “city  type"  .similar  to  the  City 
of  H.ainilton.  the  f  ity  of  Kingston' 
and  the  City  of  .Montreal  which  now  , 
operate  between  the.se  ports.  She  will ; 
!)e  of  180(1  gross  toii.s  which  will 
make  her  slightly  lar.aer  than  the' 
u'cneral  type.  She  will  be  capable ' 
of  12  miles  per  hour  loaded.  The 
dimensions  are;  lenghth  242  feet! 
between  perpendiculars,  40  feet  beamj 
and  24  feet  moulded  depth. 

The  other  ship  to  be  built  is  of , 
'  the  northivest  freighter  type,  her 
lengtl)  will  be  250  feet  B.P.,  beam 
42  feet  9  inches  and  depth  26  feet  6 
inches.  .Slic  will  be  similar  to  S.S. ! 
Lethbridge,  with  a  gross  tonnage  of 
238'j  tons  and  a  loaded  .speed  of  12! 
milc.s  per  hour.  This  ve.ssel  is  to  be ' 
started  at  once  and  ready  for  .service) 
by  .May  1,  1929.  She  will  incorporate' 
ail  the  latest  appliances  for  loading ! 
and  unloading,  and  her  run  will  be 
from  .Montreal  to  Fort  'William  in 
the  general  package  freight  service.  | 

Both  companies  building  these '. 
ships  are  subsidiaries  of  Canada 
Steamship  Lines. 


cess  of  $4.00  a  share.  The  company ! 
now  has  over  thirty  stores  in  opera¬ 
tion  and,  as  A  result  of  .a  progres-  : 
sive  expansioS  policy,  forty  stores , 
will  be  functioning  by  the  end  of  the' 
year.  The  company  is  now  locating  ■ 
outside  of  Toronto  and  it  is  expect¬ 
ed  that  Tamblyn  policies  will  result 
in  a  large  Increase  in  sales.  • 

Net  earnings  are  said  to  be  run- ' 
nlng  at  the  rate  of  over  $160,000  an¬ 
nually  which,  on  the  present  capital-  i 
ization,  represents  over  $4.00  earned  ; 
on  each  common  share.  Ina.snjuch  ! 
as  American  chain  store  stocks  sell 
at  least  at  fifteen  times  their  earn, 
ings  and  move  often  at  twenty  or  , 
thirty  times,  local  buyers,  who  are  , 
bullish  on  Tamblyn  common,  .arc  pre-  j 
dieting  much  higher  prices,  especial¬ 
ly  as  the  management  is  aggressive  \ 
and  furtlier  expansion  is  confidently  ! 
expected.  ' 

WIDE  RECOVER  ' 
BY  BEACON  OIL 


FURTHER  PROGRESS 
FOR  CMADA  DRY 

Expected  to  Show  Earnings  of 
$1.75  For  Third 
I  Quarter 

Tornniii  Ilormii  The  I'lnanrlnl  Timex 

Toronto. --4 'anada  Dry  Ginger  .Me 
Inc.  for  llio  3rd  quarter  of  its  fis¬ 
cal  year  ended  September  30fh.  1928, 
to  I'O  published,  will  if  is  reliably 
reported,  show  net  jirofits  after  all 
charge.s  of  approximately  $887,000, 
equal  to  $1.74  a  share  on  the  508,- 
689  shares  now  outstanding.  In  the 
third  qiiarter  of  1927  the  company 
earned  $521,252,  on  456,706  .shares 
ontstiinding,  equal  to  $1.13  per 
share. 

Including  the,  estimate  for  the 
thin!  quart#!',  Canada  Dry  for  the 
first  nine  months  of  1928  will  show- 
net  profit.s  after  all  charges  of 
$2,336,191,  equal  to  $4.59  per  share 
as  compared  with  $1,794,780,  or 
$3.90  per  share  on  the  stock  out¬ 
standing  at  that  time. 


!  Sales  to  Show  33  P.C.  Increase ; 
'  — Indicated  Earnings  $1.55  | 

a  Share 

_  i 

,  Toronio  lliirrnn  The  Financial  TImea  ' 

I  'j'oronto.  Beacon  Oil  t’o.'s  c.arn-; 

ings  Ibis  year  are  reflecting  the  sub- j 
]  slantial  growth  of  the  coitijiany  a.s  a  ' 
distributor  of  oil  '(iroducfs  including  i 
the  inquisition  of  practlciilly  lOOc;.  * 
I  intere.st  in  the  Victory  Filling  Sta-| 
I  tion.s,  Inc.  .Market  facilities  tvere  ! 
!  inerca.sed  liy  the  purchase  of  the! 
:  eoniplete  distributing  organizations  ! 

!  of  I’ctrol  Service  Stations  Inc.,  Penn- ; 

.  zoil  Co.,  Inr.,  Bartlett  Oil  Corp.,  and  j 
I  Narragansett  Filling  Stations  Inc., 
and  Croycroft  Oil.  The  company. 
I  has  concentrated  in  the  populous ! 
I  New  England  field. 

Beacon  Oil  owns  and  operates  a 
!  complete  refinery  at  Everett,  Mass..  I 
of  2.3,090  barrel.s  daily  capacity,  with  I 
an  18,000  barrels  cracking  plant,  and 
controls  and  operates  299  retail  fill¬ 
ing  stations  and  has  44  railroad  and 
13  marine  Inilk  stations.  It  is  esti¬ 
mated  that  sales  for  1928  will  aggre¬ 
gate  120,000,000  gallons  against  90,- 
000,000  gallons  last  year.  In  the 
third  quarter  of  1928  earnings  were 


The  almost  incredible  slowness  of 
old-time  travel!  The  slow  moving 
ox  .  .  .  the  ox-cart  lumbering  heavily 
through  trackless  wastes  .  .  .  the 
horse,  swifter  —  yet  how  inadequate! 

. .  .  and  then  the  procession  of  the  ages  .  .  . 
smacking  of  the  romance  of  the  pioneer,  but 
in  reality  beset  with  difficulties  .  .  .  the 
vexatious  delays  caused  by  obstacles  that 
often  proved  insuperable. 

And  now  the  old  order  changes.  The  age  of 
the  automobile  is  already  passing  ,  .  .  the 
age  of  the  aeroplane  is  here! 

No  longer  earthbound  .  .  .  impeded  by  no 
obstacles  of  lake  or  mountain,  of  river  or  hill 
.  .  .  sailing  on  the  cushioned  case  of  the  air, 
man  has  won  the  freedom  of  the  skies. 

The  last  barrier  of  earth  is  broken!  Across 
the  roof  of  the  world  the  Reid  Rambler  now 
wings  its  way,  offering  you  power  inexliaust- 
iblc  and  safety  that  endures  in  its  all-metal 
body. 

From  wing  tip  to  wing  tip,  from  propeller  to 
tail  skid,  the  Rambler  is  the  embodiment  of 
safe,  swift,  economical  transportation. 


Its  strength  is  the  strength  of  steel  .  .  . 
with  fuselage  of  seamless  steel  tubing 
welded  into  a  solid  unit  .  .  .  wings  of 
„  (Strong  aluminum  alloy — thcwhole  cov¬ 

ered  with  the  highest  grade  Irish  linen. 

Its  power  is  the  power  of  the  world  famous 
Cirrus  engine  .  .  .  the  engine  used  In  record 
flights  from  London  to  Capetown  .  .  .  from 
England  to  Australia  and  in  feats  of  endur¬ 
ance  that  have  won  universal  renown. 

• 

For  Flying  Clubs,  for  Forest  Patrols,  for 
Training  Schools  and  .  .  .  for  the  private 
owner  the  Rambler  is  the  most  perfect  form 
of  aerial  transportation. 

Businc.ss  men  everywhere  are  seizing  the 
opportunity  for  swifter,  surer  progress  which 
the  Rambler  now  offers. 

You  can  learn  to  fly  the  Reid  Rambler  quick¬ 
ly  and  easily,  with  the  Rambler  simplified 
dual  control,  or  you  may  employ  a  pilot  if 
you  wish. 

Write  today  for  descriptive  literature  and 
prices. 


RAMBLER 

Qhe  OnLy  o^li-metaL  JJgfit  c^eropLarve> 

Reid  Aircraft  Company,  Limited,  Montreal 

Airpark  •  Montreal 
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Only  by  making 
a  will 


c.-n  you  provide  for  your  dependents, 
relieving  them  of  all  details  in  the  settle¬ 
ment  of  your  affairs  according  to  your 
wishes,  safeguarding  against  unwise  invest- 
1  ments,  besides  insuring  a  fixed 
income  for  your  family  without 
Trust  responsibilities  or  financial  worry. 


^  t-\0  f-»\/  SIR  HERBERT  S.  HOLT  -  Presidfnt 

A.  J.  BROWN,  K.C.  Vk-e- President 

II  PLACE  U  ARMES.  MONTREAL  ^  DONALDSON  •  Geiifral  Msnr^gcr 

MONTREAL  HALIFAX  TORONTO  WINNIPEG  EDMONTON 
VANCOUVER  LONDON.  ENG. 


AGAIN  DISCUSS  I 

POSSIBIUTY  OF 
SMEWERS  SPUT 

j  Market  Strength  in  Issue  Revives 
Speculation  cn  Redistribu*  i 
tion  Prospects  | 

j  PROGRE^  INDICATED  ' 

I  New  Subsidiaries  Being  Acquir*  ^ 
j  ed,  Chiefly  in  B.C. — Produc-  , 

I  tion  Figures  Mount  Steadily — 
j  New  Products  in  Fertilizer,  Tin 
and  Cadmium 


AT  THE  LOOKOUT 


—  - - _  The  streriKth  in  Consoliilatefl , 

-  .Snielter.s  in  tlic  market  during  the, 

iiast  week  was  liased  to  a  large  ex- 
tent  upon  ji  re.suinption  of  wide- 
J  vJ  X  .spread  nmiors,  no  doub*  having 

I  heir  inspiration  in  the  Nickel  and 
Steel  of  Canada  .spll*.*!.  that  a  re- 
Thi.s  year’s  output  4<;  distribution  of  capital  is  an  ininii- 


(Contiiiuo,!  frosa  page  1.1  iOf  last  year.  Thi.s  year’s  output  4<;  distribution  of  rapitc 

tiTincndou.s  possibilities  for  ngricuU- ; included  .'l;{.020  open  cars,  U’O.-  nent  development, 
iiral  devolupmc’it.  j'*’*'  closed  passenger  e.iirs,  r>.26C  With  ciirnings  clo.« 


close  to  lOOfe  on  I 


.ItMKS  T.  Me(’VI.I„ 

Janies  'i’.  .McCall,  .Montreal,  ap¬ 
pointed  by  the  Federal  Depariiiienf 
of  i.abor  as  ehairnian  of  the  lioard 
of  conciliation  to  adjust  the  dispute 
between  the  Canadian  Pacific  It.-iil- 
way  and  the  locomotive  cnginier.s  on 


ciilar  attention  w:is  drawn  to  the  i  adverage  for  ttie  tieriod  in  the  five 
(act  dial  tins  not  only  invered  im-  Ipreceding  years.  The  oul.put  for  the 
x-rlaiil  loans  l.iit  lliat,  in  increa.tin.g  ‘  nionth  was  l..‘lf)r).7.'‘):!  short  tons  in- 
15  iiumlior  of  cases.  it  .represented  the  oUiding  1.00:1.752  Ions  of  hittiminous 
purchase  ot  actual  control  and  own-  coal,  aO.oOil  tons  of  sub-hiluminou.- 
iship.  I  anaflians  will  l)e  pleased  coal  and  .11 1.402  tons  of  lignite  coal, 
to  luiow  tiiat  control  of  our  nickel  j  Production  of  coke  in  Canada  a: 
properties  is  now  to  tic  repr.''sent''d  |  104,050  tons  in  September  wa.s  highe; 
ly  liriti.sh  rather  than  American  j  hy  2^57  than  the  output  of  1 01. 2S4  ton.'^ 
•apiial.  Hut  ilie  iaiportance  of  Am-  jjn  the  previous  mondi  and  2897  tihove 


hands. 

The  floating  supply  of  stock  is ; 
.•.mail.  Iis  price  is  too  high  for  the 
irdinary  trader  to  play  with,  hut  it  ' 
tiioves  readily,  when  any  buying  or 
jelling  appear.s.  Dividends  and  ho- j 
iiuses  in  the  past  two  years  have 
•leen  at  the  rate  of  5097  per  annum, 
or  $.12.50  per  share.  Based  on' 
.'arnings  of  the  past  two  years  and  ' 


•apiial.  Hut  ilie  iaiportance  of  Am-  |in  the  previous  mondi  and  2897  above  ’"o  “t”'  , 

ricaii  money,  w  ith  intelligent  direc- |  the  total  of  152.175  tons  made  in  the  indicated  rate  for  the  etirrcnt ' 
tion  and  efficient  management,  in  the  1  corresjionding  month  of  la.st-  year  latio  of  piofits  is  close  to  ! 

icvcloiuuciii  of  (uir  natural  resoiirce.s  !  fonipared  with  the  figures  for  Aug  price.  j 


BRANTFORD  CORD 
TO  SHOW  HEALTHY 
EARNINGS  GROWTH 

Report  to  Indicate  Substantial 
Earnings  on  Junior 
Issue 

IMPROVED  OPERATIONS 


ust,  this  month’s  output  showed  ; 
gain  in  the  eastern  previnces  to  64. 


duuild  b:  liilly  ;ii);preciatcd. 


The  itaporinnee  to  which  interna-  fon.s  from  aP.oni  tons  while  tn 

tional  business  rohiiions  between  western  provinces  there  "at 

'  anada  and  dm  tainted  States  has  change,  production  being  11.- 

now  atiainrd  nia.v  he  indicnf  d  by  7'^  tons  as  agiiinst  11.468  tons,  anc 
dm  fact  that  Canada  has  now  become  in^OnJario  coke  output  (leclincci  tc 
die  most  importiiut  cu.stomer  of  145, (ibi  tons  from  118,221  tons. 
di('  Cnited  States.  The  fact  that  the  * 

\oItinm  of  trade  between  the  two  The  Dominion  Bureau  of  Statisticf 
■iiuntrics  is  greiifer  ihtin  between  index  number  of  wholesale  pricet 
the  Cnited  Stales  jind  any  other  na-  rose  slightly  in  September  being 
tion  lias  rceeiifly  liren  the  subjert  of  l  ift. 7  as  compand  with  140.1  in  Aug- 
w  i(ie  ciunnient  on  ttie  part  of  Amer-  ust.  This  upward  movement  wai 
ican  iiewsptipers  and  i>eriodicals  due  mainly  to  advances  of  a  season- 


The  Trail  smelter  h;is  treated  1  ^  r 

ibont  50,000  tons  more  ore  this  vear  i  Toronto.  One  result  of  the  favot- 

;o  date  than  last  vear.  The  mitput  i  conditions  that  have  developed 
If  the  nine  months  ended  Septem- ! *')  twine  industry  of 
ler  30th.  1028,  shows  gains  over  ^  "'’Provenmn 

tn  imri  ■,\'nr.  ‘  sliown  iu  tlic  unnual  stalenieni  of 


714  fon.s  from  50.501  tons  while  in  than  last  year.  The  output 

the  western  provinces  there  wat  Pltic  months  ended  Septem- 


718  tons  as  agiiinst  11.468  tons,  anc  j*'  'j’pe.  copper,  .silver 


and  cadmium,  while’ gold  pr^uction'?''''"*^'”’'’  company.  The 

was  reduced  moderately.  Prices  of  company  closed 

.iictal  have  been  improving.  Earn-  ’  list  last  and  the  .innual 

ngs  for  the  second  half  of  1028  i  m  the  hands  of 

jhould  be  belter,  therefore,  than  ! 

he  first  half  of  the  eyar  |  Fmaneial 'Tmies  Is  informed  iuithon- 

Buiiiliiig  For  Greater  Output.  ! 

Smelters  is  building  for  greater 


will  be  shown  to  have  been  earned 


Ciiuiida  has  Imcotno  not  only  Itic  al  nature.  Forty-one  price  quota-  j  OOO  to  6  00(1  tons  while 
)cst.  imt  flm  lu,ggcst.  customer  of  tions  were  low  and  40  higher,  the  stepped  up  1 

he  htiitcs.  latter  being  of  greater  extent  wh  U 


^  ^  «  115  quotations  were  unchanged.  O: 

Crain  records  arc  bein,g  broken  all  I  groups,  two  wen 


.iloii.u  the  line  this  year. 


I  hi?:her.  three  were  lower  and  thr(i 


.'Khan  Pucirie  marketed  1 18,60!).042  stationao'. 


,»roduction  in  future.  The  Kimber-  ^  ‘Substantial  residue 

;ey  .smelter  is  being  incre.nsed  from  common  stock. 

4.000  to  6.000  tons,  while  the  zinc  '  compares  with  a  loss  .shown  in 
plant  is  being  stepped  up  Irom  300  i  dopreiia- 

to  400  tons  dail.v,  and  sulphuric  $14<,9!13. 

Hid  plant  of  35  tons  daily  cappeitvL  A  reversa  of  conditions  underl  - 
:s  being  erected.  Power  facilities  I  “’P  cordage^  industry  „  (anada 
.uc  al.so  being  added  to  materially  ppp  p^ 


ISTEEL  OF  CANADA 
I  STOCK  SPLIT  ON 
4  FOR  1  BASIS 

Both  Preferred  and  Common 
Split  With  Former  Re¬ 
taining  Rights. 

TO  PAY  $2  A  SHARE 

Although  the  market  has  for  some 
lime  been  discounting  some  eon- 
•striictive  development  in  connection 
with  .Steel  Company  of  Canada,  Ltd., 
jibe  announcement  this  week  of  the 
proposed  split  on  both  preferred  and 
common  shares  ot  the  company,  ob¬ 
viously  came  as  a  surprise. 

in  disctis.sing  in  the  past  any  pos- 
sitilc  split  in  Steel  of  (’anadii  com¬ 
mon,  the  liberal  priority  and  parti- ' 
cipating  rights  on  the  preferred 
wore  looked  upon  as  a  serious  bar 
to  any  such  action,  in  tlie  proposed 
plan,  however,  this  difficulty  has 
liren  very  .dimply  cliniin.ated  liy 
means  of  sjintting  liotli  stocks  and 
retjiinin.g  for  the  r.ew  )ircferred  is¬ 
sues  all  the  rights  accrtiing  to 
liolders  of  tlie  e.xi.sting  secuiity. 

T’he  ofp'eiul  announcemeiii  of  the 
proposed  pliin  reads ’;is  fol.ows:  1 

After  a  meeting  of  the  board  of 
directors  of  'fhe  Steel  Company  of  I 
Canada,  Limited,  held  in  'Toronto,  j 
.  Octob'r  22nd,  a  by-law  was  enacted  j 
authorizing  a  change  in  tlie  capital 
■  structure  of  the  company  whereby 
the  par  value  of  the  preference  sha¬ 
res  is  to  he  clitingfd  from  $100.00  per  ; 
share  to  $25. ("1  per  share.  Each 
lireforencc  sharoluilder  will  bo  entit¬ 
led  to  a  certificate,  for  four  iprefcr- 
ence  shares  for  each  one  preferrnc(> 
sliaros  now  Iield.  and  in  tlic  case  of 
tha  ordinary  shares,  cacli  ordinary 
shareliolder  ivill  lie  entitled  to  a  i 
eeriifieate  for  four  no  pur  value  sha-  , 
res  for  each  one  share  of  the  iircsmt  ' 
ordinary  shares,  tlie  whole  upon  sur-  ; 
render  of  their  outstanding  certifi- 
I  cate. 

I  -Ail  of  the  rights,  preferences  and  ! 
jirioritie.s  presently  attaching  to  the' 
•'xisling  shat'vS  shttll  atiacli  to  tim 
n(  w  shares,  reserving  in  eacli  ease  j 
the  existing  relativ»  voting  strength  • 
:ind  till  other  riglits  of  iiotii  ir-  .'ci  . 
<  ncc  and  ordinary  shares.  ! 

special  general  meeting  of  the  ( 
shareholders  will  be  rolled  at  the 
.general  offices  of  the  compiiny,  Ha-  i 
milton.  on  ■A'cdne.sday.  November' 
14th,  1928.  to  ratify  the  proiiosod 
changes  .and  to  authorize  the  bo.ard  > 
of  directors  to  apply  for  the  neces-  j 
sury  sup.plempntary  letters  patent.  ! 

The  next  quarterly  dividend,  when  1 


This  is  the  Time  for 
Conservatism  in  Investments 


The  buoyant  stock  market  and  the  plenitude 
of  money  have  brought  in  their  wake  many 
stock  offering.s  that  are  based  more  upon  hope 
and  optimism  than  upon  facts  and  records  of 
past  earnings. 

It  behooves  those  who  have  money  to  invest  to 
remember  this. 

If  you  arc  doubtful  as  to  the  wisdom  of  pur¬ 
chasing  securities  that  may  be  offereii  to  you — 
consult  us.  We  wiil  endeavour  to  secure  and 
to  place  all  the  .available  tacts  before  you,  and 
give  you  an  unbiased  opinion. 


Cochran,  Hay  Sl  Co. 

Limited 

Dominion  Bank  Building,  Toronto 

T  .STRAlHK.VKV  H.AV,  .tfrm.Vrr.  Termto  Stock  Exekangr 
HAMILTO.N  LO.NDON  KITCHENER  WINDSOR 


declared  luiynblo  February  1st,  Ibl’P.  ! 
on  the  new  .shtires,  both  rrofereiice  : 
and  ordinary,  will  he  fifty  conl.'^  per 
sliare. 

In  the  course  of  the  present  monlli. 
the  company  is  planning  to  establisli 
;i  sickness  benefit  plan  combined 
witli  death  indemnitio.^'.  for  the  ’o  n- 
efit  of  the  employees  and  their  fam-  : 
Hies, 

Big  Siiridiis  Over  Hit iileiiiN. 

It  will  bo  seen  that  both  ciasso.s 
of  shareholders  under  the  plan  ate 
receiving  an  additiontil  one  jic,  cent, 
in  dividend  retiirn.  Tliat  tli‘'re  ro- 
m.aiii  jirospecl.s  of  a  furlber  in¬ 
crease  in  return  is  indicate  1  l>y  th;‘ 
fact  tliat  earnings  for  the  year  i;(27 
applicable  to  combined  iirei'erred 
and  coninioii  .stocks  as  constituted 
following  the  split-up-  were  equiv¬ 
alent  to  $1.iu  a  sliave  ;is  a.gainsi  a 
promised  dividend  on  lioth  issiics  of 
$2  a  share. 

On  consummation  ot  the  i>roi)os- 
ed  capital  changes  the  coi..pany  tvil  | 
have  outstanding  460.00b  .share.-  of 
an  authorized  600,000  shares  of  no  | 
par  common  stock  and  250,852  < 
shares  of  ;in  juithorizcd  40i>,000  of 
$25  par  value  iireferred  stock,  'riie 
balance  sheet  as  at  December  ill.! 
1927,  showed  combined  surplus  iind 
surplus  reserves  amotinting  to  $12,- 
946.455,  or  •  equivalent  to  .$2S  ,i 
sliaro  on  the  oiittsanding  common  ' 
stock. 


A  Growing 
Industry 


A»  Northern  Ontario  in  In  rela¬ 
tion  tn  the  I’lilp  niHl  Mlnlnic 
IndiiAtrioM  MO  iiImo  Im  Southern 
OiifnrSo  relative  to  the  Fruit 
nnd  'J'ol>a<'eo  liidiixtrleM. 

Ontario  'rohacro  rinnlntlona 
l<liiiited  own.H  and  operaten 
elulitei‘11  haiidred  iiereM  of  land 
In  Southern  Ontario. 

'I'IiIm  land  1%  proven  tohneco 
land  and  thH  year  prodiieed 
over  half  a  million  poiindM  of 
prime  uuality  eifiarette  toliurco.  i 

e  offer  the  7*^0  I'referred 
stork  of  the  Ontario  Tobiieeo 
IMantatlona  lilmited  at  an  nt- 
trartive  priec  and  rerommend 
It.s  purrha.Me  non,  prior  to  Ita 
lieiiiff;  Hated  on  the  Stock  Kx-  i 
rlianKeM.  ' 


Barrett  &  Wood 

Llmitrd 

In'vcglmcnt  Bnnkcrit 

112  Sf.  .Fames  St.  Tel.  H.\.  SIol 
.irOMKEAL 


biislicls  liclwccti  August  1st  and  Oc- 
tiilicr  I7tb,  according  to  Oordon  A. 
uilK'rland.  superintendent  of  trans- 
IKjri  It  ion  at  W  innipeg.  T’bp  iiear- 


Vegetables  nnd  their  prodnels  fell 
from  147.7  to  144.2.  lower  prices  fo; 
wlioat,  barley,  flotir.  sugar,  iiotafoes 
'orcign  fruits,  coco.t  beans  and  rub- 


si  approach  to  this,  in  the  pa.st,  was  offsetting  highei 

in  1021  when  101,1,54.665  bushels  Pnees  for  rorn  flax,  oats,  oat  prod- 


woro  liandled  over  the  (’.  T*.  U.  lines. 
Th'  "  iflt-  use  of  motor  trucks  this 
I'a.son  lar.gely  accounts  for  the  celer¬ 
ity  of  the  movement  to  tlie  railwiiys. 


prices  for  ‘'orn  flax,  oats,  oat  prod-  ^  ^  h’ig  tonnage,  which  will  sup- 

ucts  and  mill  feed.  Animals  ant  _ _  ,9 


oipply  the  increasing  requirements  j 

>f  the  company  and  the  surround-  two  years  passet .  w  hie  ii.s,- 

11"  territories  *  ‘inii'lHtn  manuiactiirers  has 

‘  The  corporation  ha.-;  over  24  dif-  i*  ’"rT", 

ferem  new  properlies  under  control  '  ’ 

or  option,  some  of  which  are  dcvel-  ‘’omPft’I'on  resulting  from  he  ,m- 
min-  n  hi"-  innnn'.r.  portatioii  of  large  amount.s  o!  infer- 


titeir  products  rose  from  152.2  to  161.4 
owing  to  advance.s  in  cattle,  meats 
milk,  butter,  cheese  and  eggs.  Fibres 


.  ar  loadings  d.irii.g  tlic  same  period: 

at  05.816.  made  a  record.  <?  due  mainly  f.o  de- 

„  Clines  in  cotton,  some  cotton  prod 


It  i.s  noted  in  tlic  Beview  of  (Ircen- 
hiclils  A-  Co,  tb.it  the  inainti'iiance 
I  n '\v  con.stnii  tion  activity  con- 
iiniic.s  one  oi'  tlie  strong  features  in 
ilu'  general  imsiiicsa  situation.  Tiic 


nets  and  .into.  Non-ferrous  metal: 
”11  from  95.8  to  95.3.  declines  tn  sil 
ver,  tin  and  solder  more  than  cottr. 
terbahincing  increases  in  copper  am 
lead.’  .Non-metallio  minerals,  be 
"ause  of  higher  coal  prices,  vos' 


portation  of  large  amount.s  of  infer¬ 
ior  twine  from  Europe  at  sl.aughter 
prices.  Canadian  inantifaciiirer.-, 
however.,  maintained  the  liigii  qua¬ 
lity  of  their  output  :ind  while  some¬ 
what  heavy  losses  were  shown  in 
operations.  European  interests  suf¬ 
fered  so  severely,  that  price  cutting 
has  ended. 


Dominion  Hrrt'.'ui  of  Statistics  sum-  ^7,  g  ^72.4.  Chemical  prie  f 

inary  ot  imilding  tierniits  isstied  in  vvero  unrhanged.  Iron  and  stee 

<'iilcnil)cr  rep.orts  tin  imu'caso  (if  products  and  wood  and  wood  prod 
over  Si’ptcmber,  192..  This  gets  were  practicallv  stationarv. 

;  one  of  the  largest  monthly  gains  „  «  ’»  *  ‘ 


v’?  plenicnt  the  enormous  tonnage  de-  .lum  ... 

tneir  products  rose  from  152.2  to  16  .4  Sullivan  ,  ,  manufacturer.-, 

\  .Mines,  estimated  to  have  phvsical  '  -aincd  the  high  qua- 

milk  butter  cheese  and  eggs  •tbres  ^  billion  dollars.  ' ’'7^' 

f Of  these  new  sub.sidiarlcs.  Coast  j  "  ? 

166.4  to  163.3  due  mainly  f.o  de-  c.ppe,-.  Big  Missouri  and  George '  inteiests  suf- 

clines  in  cotton,  some  cotton  prod  ,  .are  outstanding.  The  com- ’  ’  P'  '" 

nets  and  pite.  Non-ferrous  metab  properties  in  ,  ended. 

II  fiom  9.-).8  to  9,1.3.  declines  tn  si.-  Ontario.  Quebec,  and  the  .Alaritimcs  !  A  decided  improvemei't  has  also 
vcr.  tin  and  solder  more  than  cottr.  Newfoundland.  i  taken  place  in  the  working  po  -ition 

tertmlancing  increitscs  in  copper  .aiif  -1-.,,^^  i^ullivant  ore,  fo:-  instance. '  of  the  eompatiy.  Bank  delit.s  iiave 
ead.  .Non--nietallio  minerals,  be  .j  ;,p  of  mining  this  propertv  i.s  I  been  reduced  to  small  proportions, 

"ause  of  higher  co.al  prices,  vos'  o,^  pg,.  whil.i ,  while  the  company’.s  holdln.g.s  of  rav 

from  1(1.6  to  1...4.  (  hemical  pne  s  .verage  values  run  close  to  $29  per  ■■  materials,  which  are  sub.stantial 

were  unrhanged.  Iron  and  stee’  !  have  .shown  an  increase  in  value 

products  and  wood  and  wood  prod  Smelters  is  going  into  fhe  fer- '  over  tlie  cost  price  that  assures 
acts  were  practically  stationary.  tilizer  manufacture  in  a  big  wav  i  large  profits  for  the  now  year. 

*  *  from  phosphate  mines  at  Fernie.’ !  The  qiiaiity  of  the  product  of 

-Measured  by  the  volume  of  checi  .Manufacture  of  high  grade  iron  and  ^'’^offord  Cordage  Co.  has  given  it 
pa.vments.  biisincs.j  in  the  Unitei’  ,teel.  and  alloys  is  another  factor.  1  a  place  in  the  export  market,  de- 
States  during  the  week  ended  Ocio  Tlie  company  has  started  recover.v  mand  from  rnited  States  sources 
her  13.  though  showing  a  declin'  af  tin  from  Us  ores.  l>ead.  zinti, !  Imving  grown  substantially, 
from  the  previous  week,  was  coiisid  copper,  gold,  silver,  cadmium,  tin!  I  The  company  ha.s  been  operating 
erably  larger  than  in  the  same  perio.’  leel,  fertilizer,  sulphuric  acid  _!!  steadily  on  a  basis  of  59  hours  per 

of  1927,  according  to  fhe  weekH  hese  are  the  chief  products  of  the  j  week  and  has  found  it  ncce.ssary  to 

statement  of  the  Department  of  Con.-  iiteriirise.  .'turn  down  large  ordcr.s,  because  it 

merce.  Activity  in  steel  tilanls  war-  ’There  is  every  indication  thatlt^tntld  not  fill  them, 
not  only  greater  than  at  any  tiiir  lew  development.'^  are  taking  .shape!  The  inanagemeent  are  optimistic 

this  year  but  showed  a  considerahli  a  connection  with  the  company’s  '  lo  business  for  the  new  year  and 

advance  over  tlie  corresponding  per  nterprises  in  British  Columbia  that  i  1°  show  new  record  earnings 

iod  of  1927.  The  general  index  o'  vill  prove  startling,  to  say  the  I  1928-29. 


Eaiind  Investment 

Backed  by 

Oaitario^s  Greatest  Industry 

and  Toronto's  Gremiesi  Need 


nets  were  practically  stationary. 

»  ¥  ¥  » 
tn’'. ""'IT'?- T  Tl  Measured  by  the  volume  of  chec: 
ui.i,.-(  ‘  ‘  'trTnhr.-  ...Y,  j  pa.vments.  business  in  the  UniteT 

■T'  u  d*"-ins  I'm  week  ended  Oct.. 

here  at.'  no  indications  that  tlcsi, _ m  t  .  • 

pi  riod  of  tu.paralleied  activity  in  new  ^  showing  a  decl.m 

oust,  u.'lion  has  yet  run  it.s  course.  1?"’ 

erably  larger  than  in  the  same  perio. 

*  *  *  *  of  1927,  according  to  fhe  weekH 

\\  ith  total  c.irloadings  reaching  a  ,  slntcinent  of  the  Department  of  Con.- 
lioint  liiglier  tlian^the  corresponding  j , .up,. cp  Activity  in  steel  t.lanls  war- 

week  of  either  1927  or  1926.  and  load- j  only  greater  than  at  any  tiiir 

iiigs  ol  manulactui ed  goods  running  1  year  but  showed  a  consideral)i( 

well  ahead  of  the  record  week  of  \  advance  over  the  corresponding  per 
citlier  of  these  yoar.s.  a  strong  hasrc  |  jp,j  Qf  The  general  index  o‘ 


influence  is  furnished  geueriil  l.usi-  \vholes,ile  prices  averaged  higlr.''i  least.  A  new  smelter  at  the  coast  I  The  second  preferred  and  com- 
ness,  The  Brookmire  Economic  Ser-  {>,3  nin  either  the  previous  week  01  'lud  .anotlier  new  ore  at  the  bound-  stocks  are  held  by  insiders,  but 

\  icc.  liic.,  state.s.  There  lia.s  recent-  the  .same  week  of  1927.  ary  line  to  handle  Pend  Oreille  ores  i  I'm  first  preferred  is  largely  held 

ly  been  a  deeidod  .spiiit  in  the  build-  ^  'ind  those  of  adjacent  companies  is '  The  public.  The*  ditidend  rate 

ing  industi  y.  the  motor  imluslry,  in  most  active  season.s  ol  'Pother  possibility.  Events  l.y  way  j $2.00  per  sliare  pci'  annum  on  a 

st^el  production  iind  in  tlie  business  that  thr  if  consolidation  of  existing  develop-  I  value  of  $2i).  or  at  tin?  rate  of 

inent  ot  crop.s.  On  the  whole,  the  has  ever  known  is  now  un-  -‘1  mines  in  the  several  fields  that  -As  the  stock  is  celling  at 

service  says,  wo  are  entering  a  tiade  way.  says  the  National  Bank  o.  -’etch  from  Alaska  to  the  49th  par-  around  .1.  the  yield  slightly  bet- 
revival  wliich  should  m.a.intaiii  a  high  (>ommeree  in  New  York.  Exception-  aliel  may  be  forthcoming.  ter  than  997.  I 

rate  of  iutivity  to  the  etu!  of  the  jjjgj,  rates  of  production  in  nu-  - 


yi'iir  and  result  in  better  than  .satis¬ 
factory  income  statements  for  the 


merous  lines  of  industry,  better  em- 


actory  income  statement,  lor  ine  piovment,  an  abundant  crop  outturn 
cajoritj'  ol  leading  companies.  The  rising  volume  of  railroad  traffic 
mly  iinfavor.ible  l.ictor  at  present  la  ^rbich  is  at  last  outtopping  the  high 
he  fear  that  biismc.ss  expansion  "ill  fj^-^res  of  two  years  ago,  the  quick, 
row  l()0  fast,  which  would  bt  unde-  ■  f  .  retnil  trade — these  form 


row  i()o  last,  wnicii  woiiiu  ..i  ii.u.c.  of  the  retail  trade — these  form 

irablo  in  it.s  effect  on  flic  .st(ick  mar- I  background  of  the  rcason.ably 
kot,  as  it  would  probably  letid  to  iilti-  ;  p„rrent  prosperity, 

mate  depression  and  a  iirolonged  ^  .v  ip 

bear  market.  ^  ^  |  mg  to  those  who  pl.ace  their 

Imain  reliance  iu  the  money  factor, 
Ru.sim'ss  IS  good  in  \\rstcin  '  |  tuminess  should  shortly  enter  into  a 


U.S.  OFFER  FOR  IMPLEMENT  STOCK  : 
EXHIBITION  CO.  ON  TORONTO  CURB 


cot,  as  it  would  probably  letid  to  iilti- 1  current  prosperity.  Good  Bid  Made  For  Controlling  jT.  E.  Bissel  Co.  Has  Had  Healthy 

nato  depression  and  a  prolonged  ^  Interest — Minorifv  Share.  Record  Prior  to  Reorgani- 


Intercst — Minority  Share¬ 
holders  to  be  Pro¬ 
tected 


Record  Prior  to  Reorgani¬ 
zation 


Unless  the  United  States  syndi- 


omic  Service,  Inc.,  says.  However,  c.ate  seeking  control  of  the  Montreal 

*'m  IV*  "be' consi'd"""^  "i*'  economists  point  out  that  there  Exhibition  Uompany  and  the  Mont-  j 

lie  Irado  m.i.\  bo  considcroa  nor  periods  in  the  past  where  ,  .u  t  .  ' 

mai.  A  ch.cK-up  among  the  trade  ^.,,5,  maintained  at  a  high  of  the  International  ^ 

would  i'ldicatc  a  tory  nice  incrcas(i  mr  a  considerable  period  in  Baseball  Ixiague  is  willing  to  pay 


Hii.-iiK  ss  IS  III  »  .  li  >  jjusiness  should  shortly  enter  into  a  Toromo  nurmu  Thr  iTnnncim  Timr«  1 

Ida.  aci'oi  ding  i()  the  <  anaiiiitu  (  l  e-  ,m(,ime  owing  to  the  present  trend  of  -  Toronto  —  Another  farm  implo- 

(lil  .Mens  1  rust  .Associ.ation  at  \N  tn-  rates  The  Brookmire  Econ-  Unless  the  United  States  syndi-  ’  .  .  I 

P.ipcg.  All  lines  of  manufaeturing  ’service.  Inc.,  says.  However,  cate  seeking  control  of  the  Montreal  manufacturing  company  is  re- 1 

<'oonomists  point  out  that  there  Exhibition  Uompany  and  the  Mont-  i 

lie  li..(lo  m.i.\  bi,  consi(i.,roa  nor  periods  in  the  past  where  ,  .u  t  .  listing  on  the  1  oronto  (  urb , 

f"';*"'".  “"“nL  iLm  e  r  ,  '  ,„ark«orT.  K.  llia.-.-ll  Compa,,;-  ..ul.' 

would  mdicatc  a  er>  nice  increas  ,  considerable  period  in  Baseball  laoague  is  willing  to  pay  common  shares  of  no  par 

in  bii."iiicss  III  all  lines  t()  .,0  pci  ^  ,^^1,  money  rates,  the  s.ame  amount  for  every  share  of  ,  , 

cent,  in  sucli  lines  as  radios,  auto  ‘‘  .ys  '  :yi  ’  if  stock  outstanding  as  they  offer  for  ’ 

ccitiijiinpr.i.  etc..  wTiicli  would  poin*  —  5197  or  the  controlling  interest,  the  The  company  has  no  bonds  out-, 

to  n  miicli  easier  financittl  condition  U  which  has  been  pending  for  the  standing  and  the  on  1.'  'esjie  senior  to 

tlirotiglioul  Ibe  province.  The  im- .  iStlSttteSS  iflCleX  past  c-ouplc  of  weeks,  will  not  go  common  is  .$_,•>(). (a  i  . /c  cuimita- 

provfd  condition  of  the  buying  null- _ through.  convertible,  rcdeemahle  profor- 

lie  is  also  |•('''lected  in  reports  re-;  ‘B.C.  ot  President  Ernest  .Savard,  of  the  mice  stciek,  par  a  alttc  $t"0.  I  he.se  .ire  j 

oc'ivi'd  from  tciailers,  tlio  majority;  liicroa.ao  or  Exhibition  Uompan.v,  was  the  au-  convertible  into  common  on  thci  basis  1 


This  year  3,000,000  more  people  have 
visiled  Ontario  than  live  in  the  whole 
length  and  breadth  of  Canada;  Toronto 
is  the  Mecca  of  the  tourist. 

Yet  with  over  10,000,000  American 
to’iirists  and  visitors  from  other  coun¬ 
tries  coming  to  Ontario,  Toronto  offers 
the  scant  hotel  accommodation  of  only 
1.93  rooms  for  every  thousand  of  it.s  own 
population — less  accommodntioi.  than 
any  other  large  city  in  North  America, 
and  less  than  30%  of  these  rooms  arc 
modern  and  fireproof. 

Tourist  e.vpenditure  in  Canada  for 
the  current  year  promises  to  exceed 
$100,000,000.  and  on  last  year’s  basis  of 
S27.'>, 000,000  the  accommodation  of 
tourists  is  established  next  to  wheat  a.s 
the  GREATEST  CANADIAN  INDITS- 
TRV. 

The  serious  shortage  of  hotel  accom¬ 
modation  in  Toronto,  with  Canada’s  in¬ 
creasing  prosperity  definitely  assured, 
and  the  magnitude  of  the  tourist  trade, 
guarantees  success  for  HOTEL  TORON¬ 
TO.  Its  necessity  is  self-evident.  It  olTers 
tangible  assets,  safety  of  principal,  and 
increased  income  to  the  investor. 


a  s  « 

®  ^  s  a 

^  jff'rirf.''  ■'*!  '  1 1  Xa  J  ^  $  b 


('fltiijiinpr.i.  etc.,  wliicli  would  point 
to  n  miicli  easier  financittl  condituin 
tlirotiglioul  the  province.  The  im-  ^ 
proved  eondilioii  of  the  inlying  puli-  , 
lie  i.s  also  reciectod  in  reports  re-  , 
ceived  from  telailers,  tlie  majority; 
of  "lioni  ri'iiorted  increase  of  in  per' 


Business  Index 


:ind  offer,  subject  to  prior  s.alc,  the  ■‘"r 
Cnmulative  Sinking  Fund  Preferred 
Shares  of  HOTEL  TORONTO,  LliVIVl’Ef), 
at  $100  per  .share,  carrying'a  bonus  of  one 
share  of  the  no  par  value  ownership  stock 
with  each  two  shares  of  Preferred. 


g  :  g  _  a 

■  :  _ - - 


HOTEL  TOROi't  ro 

building  within  a  sloue’s  throw  of  Yonge 
Street  at  King  Street  Last  and  Lrader  Lane, 
HOTEL  TORONTO  is  in  a  splendid  position, 
adjacent  to  the  estaiili  .hed  financial  district  and 
the  heart  of  Toronlo’.s  retail  centre.  Eighteen 
stories  in  height,  with  251)  guest  reams  at  tli" 
popular  prices  of  52.50  to  $1.00  per  day,  HOTEL 
TORONTO  is  to  be  on?  of  the  most  ‘‘Ul’-TO- 
TIIE-MINUTE”  hotels  in  Canada — every  room 
with  an  outside  locaticn,  equipped  with  com¬ 
bined  bath  and  shower,  radio  and  circulating 
iee-watcr,  ar.d  furnished  ta  the  liighc.sl  .standard.|^ 
Toronto  has  no  greater  need  than  a  modern, 
fireproof,  reasonably  rated,  eentraUy  loeated 
hotel  such  as  thir. 


period  last  yc.ir  .aim  :i  griiorui  ii-im- 
ing  in  optimism  is  i.rovalcnL  While  | 
all  lines  of  misinc.ss  report  colleei- 
ions  :is  liclli'r  this  yi.ar,  the.  rotnnis 
to  dale  liave  not  been  its  large  as  | 
.antteip;ited  wliicb  no  donlit  is 


with  tlieir  fall  plowing. 


Itiink  d.'1)il-s,  .Vug.  3. 

2i3,Kin,onn 

-f  2  4 . 2 

ron."!  nie.  .Vug.  - . 
(iratii  in  .'Rtore, 

30,118,500 

4-33.0 

\Vk.  mil.  Oet.  12. 

157,!)."i2.727 

-f  173.0 

I'ig  IriiTi.  Sei)l.  .. 

!)n,.-,li; 

r  72..* 

Stei't.  Srple.nl'ei 

!M),88S 

,  R4  0 

Kniployment.  .Vng. 
('o.iiMi.fdity  F’ri.'c.'., 

110.3 

-Mn.7 

,\iig. . 

1  to  I 

--  3.6 

I'uiii.  failures,  .Vug 

Ciir  IiondlngH— 

1  t2 

—  :i.i> 

('iniviilat  iv.'  . 

2.811,571 

0.2 

Week  end.  Oct.  13. 

:)2.I2I 

H  10..3 

convertible  into  eonimon  on  the  ba.si.s  1 

"bom  ri'iiorted  increase  of  in  per'  -  thority  for  this  .statement.  i  shares  of  eoinnion  foi  1  pre-j 

,11.  to  15  per  ('em.  over  Ibe  sanie'uanK  “  “aa’  p’mS  1 3"  9  “The  shareholders  who  would  dis-  '  he 

rio.l  last  ye  ar  and  a  general  f<'el- ,  "L ^  '  pose  of  the  5l9c  would  realize  a  ^ 

g  in  optimism  is  i.revalenj.  While:  \vi<.  mil.  o.t.  12.  I57,!>."i2.727  -f  17.1^0  handsome  profit  on  the  turnover,”  The  former  eompany.  previous  to 


ll'v  Miirnlnu*— 

Produetioii  of  autoumbites  in  Can-  ‘'■ppVt' 
ul.a  during  Soplember  aniountcd  to  v  p  it.'  net.  .\ug’.  . 

1,193  ears-  Tliis  output  was  3397  C.N.H.  gross,  sveok 
under  the  total  of  31.215  for  August  ■ 

but  was  almost  dotiide  the  number  .I'rjijp  ror  M'pt. — 

of  11,262  reported  for  Septemltcr  of  i;\poiis . '< 

a  yetir  ago.  For  tlie  nini'  iiionllis  Impori.s . l( 

ending  Seplomlier  3(1.  1928.  the  eumu-  s,o^u 'Market— '  ' 
lative  production  totalli'd  202,652  e-ars  shares  sold  week  eiuL 
valued  iit  $129,128,879.  it  gain  of  2597  Oet.  20  . .  .  .  .  . 


5,S««,non  -j  ,■11.2 
4.775,781)  I  23.6 


1’.,  773.32  I  4  2.'..0 
6,081,31::  •i-.'..5.l 


said  .Mr.  Savard.  "But  the  smaller  capital  reorganization  was  e-stablish- ^ 
shareholders  would  still  li.ave  their  ed  in  Elora,  Ontario,  in  1908  and  ha.s  1 
stock  and  he  in  the  hands  of  the  carried  on  successfully  the  manu- ; 
new  control,  the  reliability  of  which  facturc  of  disk  harrow.s.  niuleheri 
could  not  1)0  vouched  for  by  the  '  Pi'eker.s,  steel  land  rollers  and  other  j 
Montreal  men  now  holding  the  con- !  Lu'm  implements.  Net  current  as.sots  j 
trolling  interest  in  the  proposition,  as  of  May  list  last  were  $126,551.  j 
"A  profit  of  $150,000  could  boreal-  Framings  in  the  year  ended  .Inly  list  1 
ized  by  myself  and  others  who  hold  1926  were  $48,855,  equal  to  $19.54  per 
the  major  portion  of  the  stock  hy  .share  on  the  preferred  and  $1.11  per 
selling  to  the  outside  .s.vndieate,  but  sh.arc  on  the  eonimon;  in  1926-27  $71.- 
iinless  they  want  to  pay  fhe  same  076  was  earned,  etpial  to  $29^62  per  j 
rate  for  every  share  of  stock',  the  sh.arc  on  the  preferred  and  $5.65  on  | 


103,82R.:!KK  -712,7 
10.5.747. .53);  4  15.1 
4,080,830 


7  offer  will  not  he  eon.sidercd.” 


the  common,  while  for  the  lb  months 


Aecordin.g  to  President  Savkrd,  ended  May  31st  1928  ('arnings  were 
the  deal  would  involve  over  $2,000,- !  $80,711,  or  at  the  rate  of  $97,200  peri 
000  if  every  share  of  stock  was  tak-  I  annum. 


—  SEND  FOR  PARTICULARS  — 

Cowan.  Lefroy  &  Company 

LIMITED 

^VESTMENT  BANKERS 

357  Bay  Street,  Toronto.  Telephone  WA.  2785-2786 

USE  THIS  COUPON 

fOrntlemen:  I 

Please  send  me  full  particulars  ?.s  to  how  I  can  earn,  with  .absolute  safety,  7';,  on  n>y  prin-  I 
cipal,  and  also  share  in  the  ownership  of  HOTEL  TORONTO  and  its  ptcfits.  I 


StO.tOi)  -I-221.4  cn  up. 


This  would  be  equal  to  nearly  $8.00 


iii  number  and  21%  iii  value  over  the  Av.t.  week  <,»<'(.  2 1 .  .  l75.!»  -l^l.l  There  are  around  700  liolders  of  pershareonthccomnioii.afterpre- 

o«S  of  ^6158iY  ,„c^7ILVor.\Verrse■■^^;;^e•^eA;^  in  the  Montreal  Exhibition  ferred  dividends  had  been  provided 

179,954  during  the  first  nine  months  responding  period  in  previous  year,  jtonip.lny.  foi. 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  26,  1928. 


lllirc  MTDrCD  IC  1  Failuret 

ilUllLi  UlLliULK  IJ  I  States  This  Year 

fflNSIlMMATFn  IN  !  NVnshln.tonrXTemarkabl,  im- 

^VAlWUlfllTlfl  1  Lll/  111  I  pvovomont  in  the  counirv's  bankinji 

,  NICKEL  INDUSTRYiIS~Sj~' 

i  • -  --  IsRUorl  by  the  Federal  Reserve 

M^lans  Formulated  For  ConsoH- 1  Board. 


dation  of  International 
and  Mond 


NICKEL  GETS  6  FOR  1 


Dnrinp  the  ei,«ht  months  of  this 
year  there  were  313  bank  failures. 
IT  member  and  266  non-member,  as 
compared  to'  130  failures,  96  mem¬ 
ber  and  3!tl  non-member  in  1927. 


{rings  World  Nickel  Svppiy  Un-  Montreal  Security  House 


der  British  Control — Unprece¬ 
dented  Market  For  Intcma- 
•  donal  Stock  on  Reports  of  Share  on  Common  Indicated  , 

Merger  ,  the  .Montreal  Curb  Market  are  open-  j  - 

-  jng  ;i  Toronto  office  at  38  King  Street  j  '  tremendous  buying  and^  result- 1 

FoUowins  a  week  of  siteoulation  We.Rt.  This  branch  wlU  be  under  the  j  strength  in  Brazilian  I'raetion  , 

In  Nickel  and  nnnrecedented  price  .ioint  management  of  Al.an  S.  Hous-  i  week  found  its  justification  in  , 

m  Nickel  and  i  i  I  CMrkson  O  Tones  both  for-l^''®  optimistic  interview  granted  by' 

price  movements  in  the  stock  both  i  ,.„(.hran;  Hav  &  Co  J-  Mct^onnell.  on  his  return  Irom  ’ 

In  Montreal  and  in  Wall  t^ireet.  un- ^  * _ _ _ _  '  _ _  ja  visit  to  the  properties  of  the  Com- 1 

official  confirmation  of  the  merger,  -ruivsiT  coincident  publication 

of  International  and  .Mond.  involv- i  ;  of  the  earning  figures  for  the  month 

Ing  a  6  for  1  exchanae  in  the  case  riie  Twin  City  Railway  is  delaying  jof  September  and  the  first  9  months 

of  the  former  was  fortiicomiiig  dur-  action  regarding  higher  fares  until  ;  ef  fbe  year,  showing  a  further  expan- 

Ing  the  past  week’.  These  unofficial  after  the  election  of  a  new  member  sion  in  results  as  eompared  with 
announcements  were  later  followetl  to  tlie  Railway  and  Warehouse  Com-  Ibose  for  the  eorresponding  periods' 
by  an  official  statement,  published  mission  of  .Minnesota  which  takes ‘Of  1927.  j 

by  chairman  C.  A.  Hayden,  of  Inter-  place  .\ovrni!>er  61h  next.  The  Fin-!  Net  earnings  of  the  (  ompany  for  ^ 
national  Nickel  that  discussions  of  ancial  'limes  is  informed  that  short- i  September  1928  showed  an  increase, 
a  merger  along  the  lines  reported  1y  .ifler  that  date  application  will  be  '  of  ?311,159.  while  the  increase  for 

were  proceeding,  although  no  defin-  made  by  the  company  for  an  in-  fbe  first^  nine  months  ot  the  year  ^ 

3te  decisions  had  yet  been  arrived  i  rease  in  fares  in  both  Minneapolis  was  .$1.9,^3.197.  .\t  this  rate  the  in- 1 

at.  With  Canadian  finanrial  inter-  and  tsi.  Paul.  .Vn  increase  in  fares  for  the^  full  year  should  ap- j 

ests  admittedly  in  control  of  Inter-  in  .“^t.  Paul  has  been  virtually  eon-  Proximate  $2,.'>00.00i''.  and  the  total  | 

I  national,  however,  there  seems  little  ceded,  but  the  company  considers  it  net  should  approximate  SJ.t.oOO.OPO.  ' 

jgioubt  that  the  merger  will  go  has  good  reasons  for  applying  for  a  Allowing  for  the  stimc  extra  revenues, 

[through  as  reported,  according  to  similar  increase  in  fares  In  Minnca-  ns  last  yetir  and  subtracting  ^be :  ^ 

I  which  it  is  planned  to  consolidate  polis  as  well.  psame  charges,  excepting  prcfeiied 

I  the  International  Nickel  Company - j  dividends  (the  preferred  stock  hav- 1 

Innd  the  Mond  Nickel  '-ompany,  nir  *  rr/\ Ami  0*Pi\nV  'n?  been  nearly  all  retired)  profits 

[whose  nickel  mines  in  the  Sudbury  vAvlTA  X||I|  IT  'would  work  out  at  •'^'■'•■’^'’•^0^.  equal  ' 

•district  of  Ontario  account  for  90  1  Wll  to  $3.15  per  share  on  tne  4..»S1.0C0:J 

(per  cent,  of  the  world's  output  of  17  1  AlTknfPO  A%T  I  •'bares  of  no  par  common  .stock  now  ' 

be  e„.e,e.  YARDS  CARRIES  ON  Iff  ST?,. j 

khrough  the  International  Nickel  niP  AAMnrTITIAlI  i  expecta- , 

Icompanv  of  Canada,  Ltd.  This  is  KlL  I  IlmKH  I  I  I  lljn|  tion  that  higher  dividends  will  be 

fan  existing  enterprise  incorporated  '  VVifll  Ll  1 1 1  IVll  paid  next  year,  therefore  appears  to 


Opens  OfEce  in  Toronto 


McConnell  sees  ' 

BRIGHT  FUTURE 
FOR  BRAZILIAN 

Future  Operations  to  RefJccl 
Growing  Prosperity  of  S. 
American  Republic 

BIG  NEW  DEVELOPMENTS 

September  Earnings  Figures  | 
Show  Gain  of  $1,953,197  in: 
Net  For  9  Months — $3.15  a 
Share  on  Common  Indicated  i 


Joins  Brokerage  Firm 


The  tremendous  buying  and  result- 1 


MARITIMES  HAVE  Invs— .TdSr.  IMPROVEMENT  IN 

HOPES  FOR  TRADE  TOBACCO  QUALITY 

business  men,  have  also  been  ex-  w 

CENTRAL  CANADA  But  the  Beglnniog.  “  I  SEEN  IN  CANADA 

_  Maritime  editorial  expression  of  _ 

Mission  to  Toronto  is  ^pected  S“SeMha^?wrbSrtKS^  Evidence  of  Growi^ 


to  Bring  Material  nlng  of  a  movement  which  will  bring  •**  l  oDacco  farmuig  With 

BeneHts  many  things  in  its  train  of  Import  to  Improving  Demand 

_  the  welfare  of  Canada  in  general  _ 

A  REAL  FORWARD  STEP  Sr4b7cru““b'7e«“°Sv“  “o  AFRICAN  COMPETITION 

I  - -  crease  Marltimes  trades  with  the  _  ; - ; - 

'  No  Longer  Should  the  Eastern  central  provinces  and  in  particular  Better  Cultivating  and  Curing 
Provinces  Be  a  Dumping  regarding  in  a  highly  satisfactory  Methods  Being  Employed  bv 
Gr^d  Wi*o«t  Opportornty  &n.^„  Grow„.-^hifti„' 

to  Market  Own  Products  keep  the  Maritimes  posted  on  trade  Requirements  For  Cigarette 

-  outlets  in  those  provinces.  These  Manufacture 

,  niiirltime  Barean  The  Financial  Time*  comments  go  on  to  point  Out  what  _ 

,  SaiiU-John. — Echoes  of  the  visit  (jj^y  term  great  possibilities  for  a  Ono  nf  tko  * 

I  Of  leading  men  of  the  Maritimes  to  tremendous  increase  In  the  sale  of  nnmontu  ' 


in  Tobacco  Farming  With 
Improving  Demand 


A  REAL  FORWARD  STEP 


AFRICAN  COMPETITION 


Methods  Being  Employ'cd  by 
Canadian  Growers — Shifting 
Requirements  For  Cigarette 
Manufacture 


One  of  the  mo.st  satisfactory  devel¬ 
opments  in  Canada's  agriculture  is 


A.  s.  Ti{  \rKr. 


iwing  of 
interest 
!  United 


,  The  merger  will  bt 
rtirough  the  Internatioi 
ICompany  of  Canada,  Ltd 
ran  existing  enterprise  ir 


SASKATOON  STOCK 
YARDS  CARRIES  ON 
BIG  COMPETITION 


..same 'charges.'  excepting  preferred  I  treasurer  of  .Amulet  and 

■  dividends  (the  jireferred  stock  hav- j  •  mines, 
ing  been  nearly  all  retired)  profits  *  '  “ 

■'would  work  out  at  .$i4..5h().oon.  equ.ii ' |]^n|Tr|'rny  CUA1I7C 
to  $3.15  per  .share  on  the  •*•■’’’'^^•^00  ;  |P(|/|J  |\  | 


under  Canadian  law.®,  but  a  subsi- 


ing  been  nearly  all  retired)  profits 
■'would  work  out  at  .$14..5hi).00n.  cqu.il 
to  $3.15  per  share  on  the  4..’'»S4.('00 
I  shares  of  no  par  common  stock  now 
I  outstanding.  Tiirrcnt  dividends  on 
I  the  common  are  at  the  rate  of  $1-76 
per  share  per  annum.  The  expecta- 
tion  that  higher  dividends  will  be 
paid  next  year,  therefore  appears  to 
be  well  founded. 


.  '  1  \i  ,  T  •  1  after  commentary  on  this  somewhat  time  fishing  interests  concentrate  on  «(■  n  'V 

.Vnnnnnccm 'lit  is  im.i  c  t  tat  Liejt.-- ;  epochal  event  in  the  relationships  the  central  Canadian  market  and  get  dPnfVo  aeon 

*,  •'•  ■'I  -  ha.s  joined  I  these  provinces  and  central  the  business  awav  from  the  Lnilc^  i  .'  tf^baico  competes  with  Amcr- 

the  stiifl  oi  1'.  .1.  lairball  ami  asso-  While,  of  course,  accounts  states.  Generally  editorial  comment  :  hh?.' ■  ***  moment  to  Great 

iciatcs.  mcinoer  .Montreal  Curb  Mar-  ,  of  pilgrimage  have  already  been  in  the’ Maritimes  takes  the  line  »bat  ‘  im- 

i  I  published  and  have  been  read  from  those  w'ho  help  themselves  and  that  i  ”*bcr  coun- 

'.I’l ^ I  one  end  of  Canada  to  the  other  jf  the  Maritimes  arc  to  gain  advan- i  nf  i^.  r"/ Lmpire  as  sources 
with  tholUli  Battalion.  \  ictoria  Ri-  there  yet  remain,  generally  unknown  tages  in  central  Canada  they  must'  •'"rplii«- 

'tics,  and  was  awarded  the  Military  outside  of  these  provinces,  some  of  j,ot  and  cannot  rely  solely  on  the  Inn  -f  "p*  P''''''io'1''  y(Nirs  the  op- 
Medal  Ml  1916.  He  was  with  Popham  impressions  made  on  the  gLwill  oMhe  Empire-grown 

I  Ar  Fo.,  Limited,  until  1925.  whtn  he  visitors  goociwiii  cir  ine  people  01  inose  pro  tobacco  in  Great  Britain  under  a  nre. 

Iformed  (ho  firm  of  A.  ...  Tracey  &  '^^Klarltlmers  returned  home  ex-  — trafned 

c...  winch  later  dissolv^ed,  and  he  pressing  appreciation  for  (he  <'ordf- I  dofng  business  methods  !  V  “'"'‘''u’' 

beeamo  a  partner  in  the  firm  of  of  the  reception  accorded  them  |  a  rathe  "i^'eres  Ing  summ  has  I  c!i- 

K.ieen  &  Tracey,  mcmber.s  Montreal  ^nd  of  the  very  helpful  spirit  in  I  been  Sven  bvTni-ominZ"  L  .f"''"'  m-'iinly  in 

irt>  was  at  one  time  they  were  met  during  their  ^of  the  Maritime  delegation  -is  to  Ihe  Vnr  V*' suitable 

Irtirertor  and  treasurer  of  Amulet  and  the  Ontario  capital  and  in  prcM^Todings  iTTor^^^^ 

i  Montreal.  Words,  they  say.  fail  to  i  Unm  Provdneos  Association  c.f  'ro'-  '  Pl-adviscd 

-  -  cxress  the  kindness  and  eoasidera- ■  Sc'  l.rsavr '4  V 

IWnfKTPV  CUnWC  shown  the  gue.sts  from  the  j  uef  that  the  Hmc  has  come  for  a  for- ,  manv  indiv^iuiT -rowerMh^-n 

Illl/Uljllll  UnUTfO  Maritimes  and  all  were  'in'inbnoiis  1  ^-ard  movement  in  the  economic  lU- pa iV(ifVhT^e'Jo4w-.sT,!‘ 

,in  savinc  that  a  better  understand- !  «f  - - ...  s..  _ _  .  •  pm  t  ot  tiieir  ei  ops  w  as  not 


MARKED  ADVANCE 
OVER  LAST  YEAR 


diary  of  International  Nickel  Com-  Thousand  Calves  Secured  to  Be !  The  official  report  on  earnings  for 


pany.  The  latter  is  incorporated  un-  Pgj  |jy  Boys  and  I 

der  the  laws  of  New  Jersey,  and!  .  ;  months 

therefore  ostensibly  an  American  i  Vairls  ;  as  folic 

company.  -  i  o 

Financial  details  of  the  merger  as  GREAT  INTEREST  AROUSED  (jross 

yeported  agreed  upon  by  the  direc-  j  -  cam. 

tors  are  as  follows;  Saskatoon.  —  The  establishment ' 

International  Nickel  Company  of '  of  Stock  Yards  at  Saskatoon  by  the  :  xot  eai 
•f  anada.  Ltd.,  will  amend  its  articles  j  ;*nion  Stock  Yards  of  Saskatoon. 


September  and  for  the  first  nine 
months  of  1928.  with  comparisons  is 


I  yeported  agreed  upon  by  the  direc- 
!  tors  are  as  follows; 


Jzed  capital  shall  be  as  follows;  ^  the  production  of  livestock  in  the 

3,750,000  shares  of  7  per  cent,  cu-  territory  trib'itary  to  that  market,:  earn, 

inulativc  preference  stock  at  $5  '  and  in  order  to  get  the  young  people  X 

par;  interested  in  the  production  of  live-  jp  hi 

89,126  shares  6  per  cent,  cumula-  stock,  and  also  to  show  the  adv'ant-  Montre 


1928 

1927 

Increase 

$ 

$ 

$ 

3,718,263 

3,293.117 

12.5.146 

1,507,908 

1,393.921 

113.987 

2.210,355 

1,899,196 

311.159 

11.692,710 

28.419,127 

3.273.5S3 

of  Incorporation  so  that  its  author- ■  united  caused  increased  interest  in  -,n  3  •'73  5S3 ;  tlirouahout  the  T  n  teri  St  .te«  ^lize  that  Uieir  earnest  cooperation  ,  bers  of 

Jzed  capital  shall  be  as  follows:  .he  nroduction  of  live-stock  in  the  f toward  fairer,  better  conditions  for  Toronto 


UTLiU  Lt\Ol  ILAa  in  adopting  a  course  towards  in-;  of  Montreal,  all  'interested  in  pro'- ;  entlv  overlooked  Hr^rThT^u' ' 

_  creasing  trade  relations  with  the  j  pioting  this  trade,  the  .Maritinies  can  [  BritLh  pSeS^^ 

Gain  in  Employment  Waces  central  provinces,  would  find  hearty  ,  look  forward  to  some  concrete  re-;;,]i  ,be  countries  of  the  Fmniro  oiul 

project.  I  suits  being  obtained.”  The  Maritime,  lu  iSor-idv-n^^s 
and  Industrwl  Peace  Is  Prior  to  the  setting  out  of  the  i  delegation,  he  added,  found  a  (iispo- '  cq^l  to  tho4 

Reported  in  Survey  Maritimes  for  Toronto  the  Saint  j  .sition  not  to  criticize  or  preach  to  I  two  colonies  Rhodesi  i  ond  'Vv'is  i 

-  John  Board  of  Trade  Bulletin  re-  j  tbem  but  to  co-operate  and  to  glad-  i  ln6  JeTnrel.  o  sidVoWe' 

SOME  WAGE  INCREASES  '“W’  ^^’'^"Cstion  that  the  I  land  were  av^h.blc  in  climates  p.n-- 

_  ^  ^  xri  i«»  ;  people  from  the  Maritimes  could  ;  ticularly  favourable,  for  the  growth 

New- York.  -  With  a  state  of  ”al-  ..Ann-lrenHr  Maritimes  now  set  '  v"t ’'’Va"  "*c  development  of  .of  (he  tobacco  plaat.  Both  eountrie.s 

most  complete  industrial  peace”  pre-  tied  fn  'I  oronto  arc  l.ev.nnm^^^^  '  a  '  Produced  tobacco  almo.st  oiilircly  for 

vailing  in  manufacturing  plLts  a,4e  .harthri;  ‘^.rnest  cooifer^  oi  '  L  “iT  r  export  and  it  came  into  competition 

)hr..nehe..t  H.o  TTnit^H  that  Uicii  earnest  cooperation  I  bers  ot  the  .Maritime  delegadon  by  :  with  that  exnortod  bv  ranad.a  For 


tlve  preference  stock.  $100  par; 


ages  of  feeding  and  finishing  live- ■  tremendously  Impressed  with  <ho  here 


35.000,000  shares  no  par  common  stock.  H.  R.  Kennedy  conceived  the  •  magnitude  and  importance  of  the 

Stock.  idea  of  a  Falf  Feeding  Competition  !  Brazilian  Traction.  Light  and  PoY.'er 

These  shares  will  be  exchanged  among  the  boys  and  girls  in  that  1  company.  Limited,  comprising  as  it 

for  outstanding  stock  of  Interna-  district.  [does  the  tramways,  telephone,  light, 

tional  Nickel  Company  and  Mond  The  Board  of  Trade  of  Saskatoon  ,  power  and  ga.s  systems  in  the  two 
Nickel  Company  as  follows;  ^  uuis  asked  by  Mr.  Kennedy  to  hand- .  great  cities  of  Rio  de  Janeiro  and 

Each  share  of  International  Nick-  j,,  .be  comnetition.  and  rece  ived  the  '  Q-m  Panlo. 


,uat  LiiL-u  .u  iuesL  .tu.ou  ,  of  rs  Ot  tne  .Maritime  neiegation  by  :  with  that  exported  bv  Canada.  Eor 

!  oward  fairer,  better  conditions  for  Toronto  men  that  fish  and  sea  fojda  ■  a  time  manufarturer.s  in  the  United 
I  their  native  provinces  i.s  very  timely,  from  (lie  Maritimes  are  hardly  ever  |  Kingdom  were  able  to  use  practicallv 
jThis  IS  a  mo.st  hoseful  sign  It  m-  seen  in  Toronto  notwithstanding  the!  all  colonial  tobacco  vvhirh  wa's 
|dieates  a  frank  recognition  that  fair  -  improved  freezing  process.  Again,  offered,  but  a  year  ago  it  wa.s  found 
treatment  has  not  been  accorded  to  1  be  added,  the  potatoes  of  Prince  Ed- .  that  a’lv  further  increase  'iinst  tie 
the  Maritimes  notwlthstandin.g  all  !  ward  Island  .'md.New  Brunswick  , be  re.^;, It  of  an  cdiicSuU 
manner  of  misleading  .statements^  so  |  and  Nova  Scotia,  among  the  finest  10  induce  (he  smoking  public  to  ac- 


Declaring  that  it  was 


I  pany)  will  be  entitled  to  receive  in  dertaking  was  a  great  succe.ss.  is  now  plac.  d  at  l.hOO.OOi),  whilst  i„,justrv  has  no(  been  inriucm 

exchange  six  shares  of  International  'Phrough  .Mr.  Kennedy's  efforts.  4.‘>  that  of  Sao  Paulo  is  hOo.dOo  with  ;  ypc^ply*  by  the  fact  iliai  (hi 
!  Nickel  of  Canada,  Lid.  (Inco-  calves  of  uniform  quality  and  good  each  city  increasing  at  the  rate  of ;  •■presidential  *  year'  ,  '■ 

I  Canada);  ^  breeding  were  supplied  to  the  con-  50,1a, .1  per  annum.  To  serve  these  ■  j-bows.  Immediate  !  •  evo 

Each  share  of  Mond  ordinary  testants  jit  market  prices,  and  notes  great  cities  an  abundant  supply  of  eiuplovment  conditio::.  and 
I  stock  will  he  entitled  to  one  share  were  taken  by  Mr.  Kennedy  for  the  electric  cnci-rv  is  nesccssary  and  !•''  schedules  were  found  io  be  rcl 
Of  no  par  Inco-Canadu  common.  calves,  in  order  that  the  boys  and  now  ahsol’.uely  assured.  Within  better  than  tliey  were  a  veai  1 
Each  share  of  6  per  cent,  non-  girls  would  not  have  to  pay  them  forty  miles  ■u'  Sao  Paulo  a  vast  hy- 1  Iiicreiise  in  EiiiiiioTnieiii 

cumulative  preferred  stock  of  Inter-  until  sold  at -the  end  of  the  feeding  dro-electric  power  scheme,  which  j  “Present  tra.de  is  reported 
national  Nickel  Company  will  re-  period.  These  calves  were  sold  by  I  will  amply  provide  for  the  needs  ofj^-jbie  by  93  per  cent  of  those  ; 
ceiye  one  share  of  7  jier  cent,  cnnui-  auction,  and  brought  very  satlsfaci-  that  rapidly  growing  industrial  and  1  jjj„  In  1927  the  percenta' 

latlve  convertible  preference  stock-  ory  prices.  commercial  centre,  is  being  develop- !  mvorable  reliorts  was  91  pci 

of  Inco-(  iinada.  The  success  of  tins  first  fecdtn.g  ed.  The  first  power  plant  with  80.- ;  better  are  the  expectath 

Holders  of  each  share  of  .Mond  <  (oiioetition  'reated  such  an  int .  re.-:t  OoO  h.p.  capacU.'-  is  now  in  operation  ■  trade.  94  per  cent  if  t 

preference  and  "A^'  preference  .stock  jinmnc  various  organizations  into:-  anrl  an  additional  unit  of  40,000  h.p.  ;  viewing  a  favorable  ou 

will  receive  one  7  per  cent,  cmmila-  psted  in  agricul.  are.  that  a  intich  .  ;it  je  es  iit  under  construction.  =  ^be  report  of  the  survey  sayt 

tive  convertible  jireference  .-hare  o;  larger  comiictition  was  decided  upon  When  completed  the  engineering  |  “Increased  employment  ovc 

I  Inco-Uanada  plus  one  shilling  tn  it  has  now  lieen  decided  to  iner  a.se  jihius  in  this  district  known  as  the  ;  jj.  reported  by  *67.9  per  C' 
■cash.  ,  the  next  eonipetition  to  one  thotts- '  “Serra  Development"  w'ill  provide  ■  ^vhoni  14  5  per  cent  report  lai 

Each  share  of  Mond  7  per  <  ent.  and  calves.  Mr,  Kennedy  piir-  wai:  r  stora.ge  capable  of  developing  1  preases  and  53.1  small  gains 
I  non-cumulative  iireference  stock  is  chased  from  one  of  the  fa-  750.000  h.p.  The  Para  Hyba  plant  ;,bose  niiorfina  a  decrease, 
entitled  to  one  -liare  of  7  tier  cent,  mons  ranches  in  Southern  Al-  in  the  State  of  Rio  de  Janeiro  has  .  pgjjj  recorded  a  large  falling’e 
(Cumulative  convertilile  preference  berta,  the  neces.sary  animals  and  at  present  -leveloped  capacity  of  op  j  per  cent  a  small  decrease 

I  share  of  Inco-Canada.  they  are  available  for  the  coming  gO.OOO  h.p.,  .md  to  this  plant  an  ex- ;  yp.,r  57  pp,.  cent  reported  laip 

Intern' tic  ia!  Nickel  of  fauada  competition,  riiis  will  supply  a  un-  tension  of  80,000  h.p.,  is  under  "hy’sniall  decreases 
j  Operates  all  of  the  New  Jersey  com-  iform  and  high  grade  class  baby  ;  which  when  available  14  months'  "Although  (he  supply  of  all  ( 
j  pany's  properties  in  the  Dominion,  beef  when  offered  for  sale  at  Union  hence,  will  provide  for  the  increased  ,  ,,1-  1  ,b(ir  apppar.s  (o  be  norir 
;  representing  the  greatest  part  of  its  stock  Vards  of  Saskatoon  next  June,  demands  of  the  city  of  Rio  dc  .lanoi- ■  pp,.  p.pp,  renorl  a  shorta-e  of  1 


tional  Nickel  Company  and  Mond  The  Board  of  Trade  of  Saskatoon  power  and  ga.s  sy.stems  in  the  two  vey  made  since  Oct.  1,  and  compiled  I  I  General  opinion  on  the  conference  ■  grown  throughout  the  Empire,  even 

Nickel  (  ompany  as  follows t  was  asked  hy  Mr.  Kennedy  to  hand- .  great  cities  of  Rio  de  Janeiro  and  ;  from  anwers  to  approximately  4000  '  elsevv  lici  e  bh'  e  peen  se-  ■  jg  ^bat  the  movement  thus  launched  ■  under  the  most  favourahlo  condi- 

Each  share  of  International  Nick-  jp  (be  competition,  and  rece  ived  the  .  gao  Paulo.  1  qucsiioiis.  '  [  ^ '  t?"  1 ''  must  at  least  be  recognized  as  aition.s.  has  not  quite  the  same  flavour 

cl  Company  the  New  Jersey  com-  biea  very  enthnsiasticaliy.  The  un- !  ••The  population  of  Rio  dc  Janeiro;  -pj,,,  ,>(•{, nomic  status  of  American  I  declaring  that  it  was  not  the  gj-p^^^  forward  step  of  tremendous  1  as  the  American  product, 
pany)  will  be  entitled  to  recene  in  dertaking  was  a  great  .succe.ss.  is  now  placed  at  1.600.000.  whilst  i„,ju.st,.y  has  not  been  influenced  ad-  f  import  to  the  Maritimes  and  open- 1  Cigarctfo  .Market  Prospects 

exchange  six  shares  of  International  Through  .Mr.  Kennedy  s  efforts.  4.>  (jjat  of  Sao  Paulo  is  hop.iioo  "''Ih  ;  versolv  bv  the  fact  il'ri  this  is  a  '  loionto  f.om  the  Maritimes  to  jjjg  encouraging  possibilities  fori  «  -  •  'P 

Nickel  of  Canada.  Ltd.  (Inco-  palves  of  uniform  quality  and  good  eaeh  city  increasing  at  the  rate  of !  ..p,.;^|^p'^,'ba  i  wear  a  gi-oueh  the  Bulletin  con-  ^be  ftiture.  More  t^n  once  com- L/rb'e  m 

Canada);  ,  breeding  were  supplied  to  the  con-  ],or  annum.  To  serve  these ,  ,,bows.  Immediate  ,  :  i.-vospects.  i  Pladnt  has  been  made  in  the  Mari- :  ibp~scrl.f44lt?nJ![:V'^ 

Each  sh.ye  of  Mond  ordinary  testants  market  prices,  and  notes  great  cities  an  abundant  supply  of  p„^pb)vment  conditio::..,  and  wage  i  ,*?  expose  and  with  justification,  that  |  ‘  •'^nada  tlii.s 

stock  wil!  he  entitled  to  one  share  were  taken  by  Mr.  Kennedy  for  the  electric  cn.r'rv  is  nesccssary  and  i-"  schedules  were  found  to  be  rc lativeW  i  S’’™  these  provinces  have  been  used  as  h 

of  no  par  Inco-(  anadu  common.  calves,  in  order  that  the  boys  and  now  ahsoluiely  assured.  Within  better  than  thev  were  a  vear  ago.  '  ,’gnored  constitutional  rights.  There  dumping  grounds  for  Upper  Can-  Lp;  iv  n  a 

Each  share  ol  6  per  cent,  non-  gjris  would  not  have  to  pay  them  f„ny  miles  ■g'  Sao  Paulo  a  va.st  hy- |  Increase  i„  Eiiii.IoTnieiit,  ,  nre  genial,  tactful  ways  in  which  ^dian  manufacturers,  whilst  little  or  | 

cumulative  preterred  .stock  of  nter-  until  sold  at -the  end  of  Hie  feeding  ,iro-electric  power  scheme,  which  -p.-esent  trade  i.s  Sported  favor- '  4®  -fT  a  <he  Maritimes  found  ?®‘.,‘[®‘®„t"4  a 

national  -Mckel  f  ompany  will  re-  period.  These  calves  were  sold  by  I  will  amply  provide  for  the  needs  of!,.,ble  bv  93  per  cent  of  those  report- j  JLl®*-''’  deimitely  achieved,  tbelr  way  on  the  Upper  Canadian  .  ®r'® 

ceiveono  share  of  1  ,.er  cent,  cnnui-  (uiction.  and  brought  very  satisfaci-  ,hat  rapidly  growing  industrial  and  1  p’.o;  ,be  percentage  of  '  H®  markets.  Instances  have  been  quot- 1  ®®?’' 

lative  convertible  preference  stock  ory  prices.  commercial  crnire.  is  being  develop- hie  renm-ts  w.os  hi  nr,-  r'.nt  I  Personal  contaets  with  the  Ld  of  Maritimes  firms  beine  forced 


ing.  In  1927  the  percentage  of'  ^  '’®''®  “®  markets.  Instances  have  been  quot- ! 

favorable  reports  was  91  per  c^nt.  !  contacts  with  the  Ld  of  Maritimes  firms  being  forced  ! 


...  - - - - lilvurauit*  rt*i)uris  was  mi  ih’I  c -ni.  !  .  .  .  -  cr.  a  a  *uctx  luiiiira  tjxiiis  uuiiig  iuruuu  i  a*, 

e.l.  The  first  power  plant  with  80.- ;  better  are  the  e.xpectations  for  ' Toront^opportu-  of  business  by  reason  of  this.  |  ®"®bo:J^o^c,,u^v 

0.10  h.p.  capae.ty  is  now  in  operation  trade.  94  per  cent  if  the  re- i  “'■®  certain  to  bear  good  particularly  under  the  old  scale  of  j  "‘®ti ’pJble  ind  4  th.i  ni  “  ’v 

anrl  an  addiUonal  unit  of  40,000  h.p.  ;  p„,.(,.  viewing  a  favorable  outlook,”  !  v  »  -.u  j  1  freight  rates.  Men  who  have  fol-  ,upthnd«  ii’ive  iieen  •5i,>r,fQ'a  n,/ 


I  Inco-Canada  plus  one  shilling  in  it  has  now  lie 
I  cash.  ,  the  next  conii 

Each  share  of  Mond  7  per  <  ent.  and  calves. 

I  non-cumulative  iireference  stock  is  chased  from 


)f  (he  .sii 
1  employ 


j  entire  operations. 

1  The  Canadian  company's  capital  will 
■be  enlarged  stifficiently  to  absorb 


‘Pt  when  ottered  tor  sale  ar  t  nion  hence,  will  provide  tor  me  inci eased  ,  ,,1-  1 ,1,,,,.-  appears  (o  be  normal.  13 
:ock  Vards  of  Saskatoon  next  June,  demands  of  the  city  of  Rio  dc  .lanoi- ^  pp,.  p.pru  report  a  shorta.ge  of  skilled 

Wide  Interests  Shown.  , '"’rkers  and  2  per  cent  note  an  un- 

rrt  J  r  o  1  arefnl  en?:ineei stnav  i  satisfied  (Joinrind  for  iiiiRkillod  lalior. 

T.ie  Lxhimnon  Co:*rd  <'f  Sas'6-  (bat  further  substantial  dev- ;  (,,^7  ,,  p,.,.  ,.p,p  ,.pp„rted  a  short- 


I  both  (ho  existing  International  Nick-  atooii,  and  the  Saskatoon  Board  <>f  piopments  in  this  ricinity  on  the  Para  I  ,.,^111 

I  cl  Company  (the  .New  Jersey  con-  Trade  have  undertaken  the  super- ;  j.jvha  River  can  he  made  from  time  Lf  „„^billcd 

■  cern)  and  the  .Mond  company.  The  vision  and  management  of  the  fom-  (r,'(ip,g  .,,,  neces.sity  require.s.  i  llighe 

I  later  is  an  all-Enalish  corporation,  ing  competition,  and  have  secured  •'Facilitif s  are  being  extended  with  i  •■VN'agelnc 

I  formed  and  controlled  in  England,  i  the  support,  both  financially  and  (be  utmost  spe“d  to  enable  the  <'om- !  repor'(ed  liv 
Upon  the  consummation  of  the  otherw  ise,  of  The  Dominion  Govern-  .  pjmy  to  give  to  its  consumers  a  vast-  '  ^  -  p,,,.  p,  „'( 


1  .'■•kill.d  lalior  and  2  pei 
skilled  lalior. 

Higher  Bilges  Griinled. 


ilime  press  from  representatives  (bp  ■vpiritime'-  -m'lt  LiL  '  \i-.rHir<-i..=  ' '  market,  as  Canada  still 

niTsent  T'lus  we  rc-id-  "  Toionto  ^  n-  '*•  **,V®‘''  *®  'lutitimes  needs  to  import  fully  twic6  as  much 

pie.scm.  .Hi.s  we  read  • :  selling  in  ( 'em  ral  Canada,  long  look- !  of  (bis  tviic  is  she  -^rows  There  is 

men  knew  lliTe  was  a  fling  ot  op-  pu  fnr  s*-ihtii;v  •><:  won  n,,  ..  ^  '^"®  inGio  is. 

tiinism  and  .-i  growing  desire  for  co-  i,ust  ( '•in-idiiiiism  must  "it  )>e  '  prospect  that  (  anaria 

oner  ition  in  the  M  iriiimes  mil  thev  i-  ^  1  ‘J*’**"'*"'’;  m'mE  IS  ht*  j  will  shortly  bo  le-ss  dependent  on  for- 
opei.  tion  in  the  Mai  ttlmi s  ami  tin  >  i,pved.  inevitahly  follow.  Too  long.  Lign  bright  leaf  iis  there  is  thought 
had  hanked  on  it.  Ontario  people  ((  jj.  ponteiided  have  t'an-idi-ins  iniT^K  V,  mere  is  mougnt 

u-ei-e  e-etiiiin  ,iv  ;nm.-<ii.ii nu  ii,  fUf.  i  .  navi,  anaoians  in  (q  be  suitable  lor  production  ot  this 


Ontario. 

increas- 


jdeal.  International  Nickel  Company :  ment.  the  Provincial  Gove rnment  of  j  ly  improved  service  which,  in  the  72.,  pp,.  ppu,  j.,u;i]i  while  among  Hlmt  we  cannot  have  a  healthy  conn- 

will  receive  11.2.56.mm  .sliares,  and  Saskatchewan,  the  1.  nited  Farmers  j  pa^t.  has  been  rendered  difficult  be-  (b„Ho  reporting  decreases,  22.4  oer  try  nnle.ss  all  its  .parts  arc  healthy.” 

the  Mond  Nickel  Company  2,500,00  ot  ■‘Saskatchewan,  the  Lniversity  of ;  pause  of  inadequate  i»ower  reserves,  ppj,*  ,„up  ,bev  were  small  'rr-  1'his  same  .Maritime  writer  cx- 

Bhares  of  the  new  company.  .Saskatchewan,  together  with  various  jbe  future  succe.ss  of  the  company,  fjiiclions  In  those  reporting  presses  it  as  his  opinion  th.at  "in 

The  unofficial  confirmation  of  the  other  organizations.  .\  special  com- ;  however,  must  of  necessity  he  ,arj>p  and  small  decreases  were  T;  things  of  the  soil  the  .Maritimes  ran 

.completion  of  merger  details  came  mittee  has  been  formed  representing  based  upon  Hie  successful  develon-  pp,.  ppn(  “  compete  and  Ontario  would  welcome 

over  the  wires  from  New  York  after  the  above  organizations  with  F  R.  '  nient  of  the  country  as  a  whole,  and  survev  shows  an  increase  of  the  competition,”  while  returning 

the  close  of  the  market  on  Friday.  Mc.Millan.  Saskatoon,  as  president.  . I.  p„n(litions  were  never  more  proniis-  pp,.  pp„,'in  production  above  delegates  brought  tidings  to  the  ef- 


•VVage  increa.ses  since  last  fall  are  or  husme.ss  men  recognized  that  ■  ate  bailiwicks  whil.st  all  along  tne  i  ed  ({vp- old  4 
reported  by  77.4  per  cent,  of  whom  ;  Bierc  was  .do  question  ot  paternal-  golden  opportunity  of  united  (.'an- i  dou I  c  lie  a  4 
4.5  per  cint  note  large  increases  and  'iHin  or  ol  a  gilt  to  the  .Mant lines  but  :  adian  effort  has  been  beckoning  but  tinn 

9  per  cent  small,  while  among  :  that  we  cannot  have  a  healthy  eoun- j  apparently,  in  vain.  ’  fhirf'iilnieiif  In  Riirlev 


October  lUtb.  and  the  following  flay.  H  Hohnes.  Board  of  I  rade  (  oinmis- t  j^er  nt.  the  present  time.  1P27.  while  last  year  the  increase  feet 

Saturday,  the  2td!i.  saw  the  .Mont-  .sinner,  as  treamirer,  and  Sid  .lohns.  pyppy  viewpoint  Brazil  is  lorging  |  ,.pp, ,,.(,,,]  f,vp|.  (be  previous  12-month  aured  of  the  hearty  co-operation  of 
ireal  market  in  a  condition  of  utter  manager  of  Exhibition  Board  as  ^(eadily  ahead  in  commerce,  in  man-  „p,.  ppp,  j,,  individual  in-  men  of  the  highest  standing  in  To- 

I  uncertainly  with  regard  to  Nickel  seemary  and  manager.  nfaeturing  industry  and  in  agriciilt- i  'iPp  report  shows  that  the  ronto  business  circles  and  with  the 

the  opening  pi  ke  of  195  being  15.  I  he  pnncipal  rea.son  why  the  aho-  ,,re.  The  Government,  is  nieeting  i  b„iiding  trades  activitv  has  conti- '  whole-hearted  support  wbrnh  has 

I  points  higher  rlian  the  Wall  Street  \e-iiientioned  organizations  are  .so  ;  marked  success  in  the  encmir- |  ,^„p,,  ,,  ,.,„p  .pbp  textile  in- !  been  urged  failure  to  advance  the 

opening;  incidentally  it  took  the  enthusiastically  sponsoring  this  se- |  agp,„ent,  of  diversifield  agricultural  Lj,istrv  is  listed  as  showing  slight  i  inte 
.major  part  of  the  two-hour  session  cund  competition,  is  that  they  real- |  pr„diirtioa.  It  is  found  that  w'leat !  j,„‘  r,;^pi‘,p„,  Kxcellent  busines.s'' is  |  will 
'for  the  two  markets  to  find  a  com-  ize,  in  order  for  the  farmer  to  stenre  1  (^ow  largely  Unported)  can  be  ("ic- 1  p, I  j„  '(j,,,'’  robber  industry,  |  then 
!mon  level.  'be  m.ost  from  his  efforts,  mixed  Lesafully  grown  in  zones  with  suitable  maehinerv  and  metals  industry,  with  !  T1 

The  Internaiiniml  .Nickcl-.Mond  fanning  and  stock  raising  and  feed-  (p„^ppri;tiire  and  railfall.  Orange  fovorahle  reports  in  the  majority  of '  port 

1  combine  represents  a  market  ing  are  very  essential.  j  plantations  ire  being  rapidly  dtvel-  ,,,],p,,  fipjds,  'are 

.valuation  apiiroxiinai  ing  $)4d,orio,-  'Ihe  Provincial  and  Dominion  Gov-  ,,pp,]  The  Brazilian  orange,  being  |  I  fort 

*000,  making  it:,  one  of  tlie  greatest  <  rnments  are  siiipplying  grants  to- ,  „{■  high  quality  and  fine  flavor,  finds,  -pb^,  r;jnadian  apple  crop  for  1928  Isom 
enterprises  in  the  metals  hidus-  w  rrils  the  prD.e  list.  The  t.^nversity  ,  readv  market.  The  soil  is  exceed- |jg  pstinrited  to  vield  938  97u  bar- Who 
try.'  Of  Saskatchewan  are  preparing  feed-  ,  (ngiy  Hch  and  eapable  of  producing  inppp,,,;p  „r  f^ur  "per  cent.  |  time 


(Ifi  H  ill  .-.III.IJI,  .Mill.:  ...iiw.is  I  . y  —....y.,  (jpa Fcii 1 1}’ ,  IH  Vaiu.  f  II Hil  1 1 iiio II t  III  Riirler 

those  reporting  decreases,  22.4  per  try  mile.ss  all  its  .parts  arc  healthy.”  ’  - -  ’ 'Biriejr. 

cent  note  that  thev  were  small  rr-  1'his  stime  .Maritime  writer  cx- i  •  mini  nvrw  •  * '’®  essential  features  of  reports 

diiclions.  In  1927  those  reporting  presses  it  as  his  opinion  th.at  ''In  :  Ul  A  W  T  CYpAMCInM  [received  regarding  the  crops  of  the 

large  and  small  dccretises  were  Ti  things  of  the  soil  the  .Maritimes  ran  1  li/lll  1  Ij/Vl  flllOlvll  ;  Fuited  States,  Rhode.sia  and  Nyasa- 

per  cent.”  .  compete  and  Ontario  would  ■welcome'  mirrinniffvii  nww  wr  compete  with  t'anadian 

The  survev  shows  an  increase  of  Hie  competition,”  while  returning  l/l  U  M  U \||||<  L||  Ij  |  tobacco,  are  as  follows:-- 

65  per  ceni' in  production  above  delegates  brought  tidings  to  the  ef- !  IH  T  lilt Jll/Ll  JlLli  '  .4  discn.ssion  of  the  situation  in  the 

1927.  wliile  hist  year  the  increase  feet  that  the  delegates  have  been  as- |  .  _  'Fnited  States  must  take  into  account 

reported  over  the  previous  12-month  aured  of  the  hearty  co-operation  of!  m;ii  at  Gall  Harl  Inarlomiato  ■  ccriaiii  developments  in  1926  and 

was  5d  per  cent.  In  individual  in-  men  of  the  highest  standing  in  To-'  ^  j  1927.  In  the  first-mentioned  ytxir  the 

duslrirs  tlie  re|iort  shows  that  the  ronto  business  circles  and  with  the  i  capacity  ror  throwing  j  growers  of  hurley  received  a  low 

building  trades  activity  has  conti- 1  whole-hearted  support  whi'Ch  has  1  Business  |  price,  an  aycnigo  of  13.1  cents  per 

nned  at  a  higli  rate.  The  textile  in- i  been  urged  failure  to  advance  the  I  _ _  j  pound,  and  in  the  following  year  ciir- 

diistry  i:-!  listed  as  showing  slight  j  interests  of  the  Maritime  Provinces  Toronto  Murrnu  Thr  Fimir-fhii  Tlmc-i.  planting  of  this  type. 


PUNT  EXPANSION 
RIVERSIDE  SILK 

Mill  at  Galt  Had  Inadequate  ! 
Capacity  For  Growing  | 
Business 


valuation  apiiroxiinai  ing  $)4d,oriij,- 
*000,  making  it:,  one  of  tlie  greale.-t 
cnterprisc.s  in  the  inetaks  indus¬ 
try.' 


improvement.  Excellent  business  is  will  be  the  fault  of  these  iprovinces 
reported  in  tin  rubber  industry,  themselves. 


Toronto.  —  The  elevation  of  River- I  c*'  course,  re.sulted  in  a  do- 

side  Silk  .Mills  “A”  shares  from  the  I  crease  in  production  and  a  higher 


machinery  and  metals  industry,  with!  The  returning  Maritimers  also  re-  Curb  market  fo  the  senior  board  on  1 1"'''*''-  Indeed,  prices  for  nearly  all 
favorable  reports  in  the  majority  of ;  ported  at  hon\p  that  the  delegates  i  the  Toronto  Stock  Exchange  brings  were  biglier  than  in  ]!)26  and, 

oilier  fields.  !  are  confident  that  with  sincere  ef-  another  textile  manufacturing  con-  such  cases,  planting 

.  . . I  fort  on  the  part  of  those  interested  cern  more  into  the  limelight.  The  ye.yir  was  generally  on  a  large 

'The  I'anadian  apple  crop  for  1928  ■  something  tangible  will  result  from  growth  in  biisiiie.ss  of  this  company  Lcalc.  'The  new  crop.s  suffered  coii- 
is  estimated  to  yield  2,938,970  bar- |  the  get-together.  Probably  at  no  Iri  the  first  .six  months  of  1928  has  'lomngc  in  some  kiiportani 

rels.  an  increase  of  four  per  cent,  j  time  in  history,  it  is  pointed  out,  has  niade  plant  extensions  neces.sary  at  Fnited  States  De- 


Beyond  this,  however,  it  est.nh-  ing  charts  w  h ich  will  be  distributed  ^  anything  that  will  grow  in  any  other  :  b.alf  tlie  total  is  produced  in  j  a  delegation  representing  the  three  where  the  company  prodnce.s  I  partinent  of  Agriculture  estimates  a 


lishes  lor  Great  Britain  definite  to  tlic  compoiiiors  for  tlicir  guidance.  Lonntry  in  the  wnrld. 
cOTtrol  of  tiic  nickel  iirnduct ion  of  Packers,  r.ailroads,  liu.siness  men  |  ••Tbo  foreign  invc.stor  i.s  hniiig 
the  wnrld.  It  is  declared  that  the  "I-  Saskatoon,  and  even  ;-;tnaller  .  ^elcmiPf]  and  encouraged,  timl  with 

British  desire  for  .sitpreiiKuy  in  bfirds  ot  trjide  tliroughoiit  the  ter-  i(j,)i],;lr;f  I'xpanding  in  various  dir- 

nickel  had  it.-  inception  witl:  the  of-  ri'ory  are  lending  assistance  ttnd  co- j  ef.(j,,(j};  (be  exchange  situation  should 

ficial  report  of  the  Briiis)i  i  lietni-  oir  ration.  be  improved  and  stabilization,  there- 

cal  f'onim;s.s;on  aiinnintod  hy  the’  'these  ciilves  will  he  fed  in  lots  of  |  more  certtiin. 

English  goiernment.'  '  from  one  to  twenty,  during  this  win- ■  “The  personnel  of  the  Brazilian 

Sir  Alfred  Mond  (Lord  .Mel-  "fd  coming  fall,  and  sold  at.  Traction.  Light  and  Power  orgau- 
cbett)  w‘;is  chairman  of  iliis  com-  •'*  Union  Stock  Vards  Of  is  iif  a  strikingly  high  cha- 

mission.  He  i.s  chairman  of  (be  Sask:itoou  during  the  monts  of  .June  ,■;,(•((  r.  11.  H.  I’ouzens  and  A.  \V.  K. 

Mond  Cotnpanj.  •'•'  J'>!y  of  next  year,  when  prizes  1  Biiijiigs.  vice-presidents  in  cliarge 


Briti.i-h  (  olunibia. 


'these  (uilvcs  will  he  fed  in  lots  of  |  fore,  more  certtiin. 
from  one  io  twenty,  during  this  win- ■  “The  personnel  of  the  Brazilian 
ter  :ind  coming  fall,  and  sold  at  |  Traction.  Light  and  Power  orgau- 
a-tetion  at  Ihe  Union  Stock  Yards  Of  j^^ation  is  of  a  strikingly  high  cha- 


The  World*s  Breadbasket 

TLdK  many  years  Canada  Las  been  familiarly  known  as  the 
-I  iireadbaskct,  as  her  wheat  and  its  manufactured  produ 


Saskatoon  during  the  monts  of  June 


H.  H.  I’ouzens  and  A.  \V.  K. 


or  July  of  next  year,  when  prizes  1  Billings,  vice-presidents  in  charge 
hat  the!"*"  '>o  awarded,  and  should  attract;,,;  operations  and  hydro-electrical 


greater  iiart  of  the  nickel  produe- ' '"k'ers  from  all  parts  of  Canada  as  j  fjpv,,],,pmeut  respectivel.v.  are  eniln- 
tion  of  Ctinada  w;is  sent  to  the  Uni-,'"'"  •''■’  ^  nited  States.  j  ently  filled  for  their  responsible 

ted  States  tnid  insiniiatid  ttiat  dur-'  .  '‘“77 - 7 - ,  .  !  executive  [lositions.  and  htive  as 

ing  the  war  much  of  tlii.<  metal  got  .M',M  Pf,\XI  K)l{  SF.  .lOHN’S  ;  heads  of  various  departments  under  j 
into  enemy  hands.  'I'lie  Briii.sh  Go\  - 1  St.  Josn's.  -  'I'he  Russell  Man- 1  their  gtiiikinee  a  staff  of  eiiergic  and  I 
ernment  is  nnder.stood  to  liave  licen  |  ufacturing  Company  of  Middleton  ;  effieient  young  men  with  valuable; 

particularly  iniore.sted  in  this  latter  i  Conn.,  will  have  a  factory  here  for  ;  experience  both  in  oprating  and  | 

phase  of  the  commission’;:  invo-sti- 1  the  purpose  of  making  automobile  j  construction  work.  j 

gution.  I  bral.-e  lining  for  rephicement.  When:  "With  the  constiint  expansion  of  | 

—  - - '  (ompleled  tliis  jihint  will  occupy  an  :  iiopiilatioii.  commerce  and  industry,! 

I  a;ea  of  8(1,090  sq.  feel.  !  with  the  urgent  demand  for  in- 

11.  LKKKN'I.NG  WIRI..  .  — - -  i  creased  service,  coupled  with  cap- | 

The  Financial  Timc.s  is  i:iformcd  !  <M1A>  TRADK  HKVEI.Oi’S.  ;  able  management,  the  shareholders! 

authoril.'iUvcly  that  the  Greening  |  Saint  John.  'Frade  between  .New*''*^  Brazilian  1  raction.  Light  •'in'll 

Wire.  Compitny  h:is  this  year  enjoyed  Brunswick  and  Cuba  ttirough  ihelP"'"'''  *  ompany,  limited,  have  good 
business  far  in  excess  of  any  prev- |  jiorl  of  .Saint  .lohn  for  Sopteinber  i ’’‘'"•"'n-''  to  look  with  confidence  to 

ious  period  in  tlie  coiniiany’s  his- I  tottillerl  $92,194.05,  a  clear  .gain  ever  ; 

tody  and  that  profits  wliieli  litive  |  last  year,  when  stiipiui  iif;  did  not  j  .  -  -  ---  -  —  --  —  ■ 

been  running  at  a  liigh  r.ite  in  re- :  begin  until  October  1st.  '('lie  fx-  llie  HnaticiaJ  riaie.%  reaches  a 
cent  years  ■will  show  a  further  sub- I  ports  were  chiefly  poiaUjes  totalling  i  ***'*^’'  Pi'opl*  are  interested 

(jt  an  (till  increase  this  year.  |  some  14,812  sacks.  I?,”*!  iiiTestment  securi- 


11.  GKKEM.NG  WIKi:. 

The  Financial  Timc.-i  is  informed 
authoril.'iUvcly  that  the  Greening 


L,  OK  many  years  Canada  has  been  familiarly  known  as  the  world's 
-I  iireadbaskct,  as  her  wheat  ;ind  Its  manuftictured  product  were 
shipjied  in  ever  increasing  volume  abroad.  However,  since  that  term 
was  coined,  Canadian  and  particularly  Western  Canadian  agricul¬ 
ture  has  so  extended  its  scope  that  its  significance  i.s  too  limited. 
Fpon  the  basis  of  successful  wheat  production  h.avc  developed  diver¬ 
sified  lines  of  agriculture  with  such  extensive. production  as  to  permit 
the,  export  of  substantial  amounts  which  arc  stoadlly  increasing. 
Surveying  the  broad  list  of  foodstuffs  leaving  Canada  to  feed  other 
coiin tries,  the  Dominion  might  to-day  almo.st  be  termed  the  larder 
of  the  Morld. 

Following  are  the  values  of  some  of  the  principal  exports  of 
foodstuffs  which  Canada  sent  till  over  the  world  In  tlie  past  year. 
Grain  and  grain  products  $447,222,564;  fish  $32,786,516;  meat  $26,- 
293,881;  cheese  $22,012,543;  living  animals  $20,709,685;  sugar  $11,115,- 
S50;  fresh  milk  $7,850,032:  fruits  $5,658,903;  canned  vegetables  $12.- 
760,033;  condensed  milk  $4,208,975;  butter  $1,068,610;  and  eggs  $168,- 
063.  I’he  total  value  of  theae  items  is  approximately  $592,000,000, 
.nnd  of  this,  purchases  of  the  United  Kingdom  accounted  for  $320,000,- 
000  and  the  United  States  $71,500,0..;),  imports  of  these  two  countries 
repre.senting  roughly  66%  of  the  aggregate.  ^ 

At  the  same  time  when  Canadi.m  exported  foodstuffs  loom  up  so 
importantly  it  is  interesting  to  learn  what  a  comparatively  small 
proportion  of  iirodiiction  leaves  the  country  iij  many  cases,  revealing 
the  outstanding  importance  of  the  domestic  market  to  the  Canadian 
foodsluff.s  producer. 


•Maritime  I’rovinces  worked  in  .such  •‘'"k  yarns  claimed  to  be  unsurpassed  iotal  prodticliion  of  1,371, 782,006 

- - - -  in  quality  in  Canad.a.  pounds,  as  (.ompared  with  1,211„.00,- 

-  I  The  company  has  no  bonded  in-  00*^  pounds  in  1927  and  a  five-year 

O  Jl.  1.  M.  idebtedness  and  the  amount  of  Class  avcr.ago  of  1,338,000,000  pounds.  The 

JOTeadOaS/Zet  I  “A"  •'^^ook  outstanding  is  30,000  increases  in  flue-mircd  and  fire-cured 

shares  o6  no  par  value  on  which  a  tobaccos  arc  slight,  'but  there  is  .:i 

a  familiarly  known  as  the  world's  ''''  n  sri-'ind"  ■i"cron‘'’o’)  ‘ slight^'’ ov4''S- 

d  Its  manuftictured  product  were  ^  ®‘A  ®‘^  5-®^  being  .  "i.oiinds  mostly  of  dark  to- 

ityrn'iH  VTnwovor  ih-.i  form  Thls  stock  participates  equally  000.000  pounds,  mostly  or  oara  lo 

lariv^wi^r^n  riinnHHn  amount  Is  paid  on  the  bacco.  is  officially  estimated,  and  it 

larlj  Wostep  Canadian  agricul-  ejass  "B”  stock,  of  which  20,000  is  also  stated  that  it  is  of  good  qiia- 

at  Its  significance  i.s  too  limited.  shares  of  no  par  value  are  outstand-  "4'-  Planting  in  Rhodesia  at  the  end 

production  h.avc  developed  diver-  j,;  jr)27  yvas  on  a  much  larger  scale 

extensive. production  as  to  permit  ^  earnings  in  19‘'7  after  denre-  than  in  the  previous  year,  but  iin- 

favorable  wetither  and  insect  depre- 

Fiv  nhnosf  4  tfrmod  eliminating  Certain  non-recurring'  dation  caused  severe  damage,  and  a 

J.IJ  .almost  be  termed  the  larder  j  charges,  .amounted  to  $161,972,  crop  of  poor  quality,  mainly  bright 

I  against  $139,143  in  1926,  or  equal  to  leaf,  of  not  more  than  20,000, OOO 
;omc  of  the  principal  exports  ot  ;2.68  times  the  preferred  dividend  re-  poiind.^,  is  expected,  :i  decrease  ot 
over  the  world  in  tlie  past  year.  quirements.  Earnings  on  Ihe  50.000  alioiit  35%  as  compared  with  last 
,564;  fish  $32,786,516;  meat  $26,-  ••^•>  “B”  shares  combined  in  1927  year's  yield, 

nimiils  $20,709,685;  sugar  $11,115,-  were  equal  to  $3.20  per  .share.  - ^ 


TOURISTS  AT  VIUrORlA. 

Victoria.  —  Tourists  to  the  capital 


toria  Publicity  Bureau. 


al  .steamship  service,  show  an  in¬ 
crease  over  last  year. 


Foreign  Exchange 


Rupplii'd  by  the  Royal  Bank  ot  Canada. 

lYumaml 

New  Y  ork 

Montreal 

SterlinK . 

. 4.H(% 

4  8477 

Belgium  . 

. l')!)0'.i 

.1390;):{ 

Cformany . 

. 'ZSS.T 

.238371 

Holland . 

. 4009 

.4010’t 

Norway . 

. 2666' j 

.2r,«733 

Sweden . 

•••••.>  .2673 

.2«73H3 

Franco . 

. o;i904.a 

.0390.55 

Denmark . 

. 2666' 3 

.26«7:m 

Greeco . 

.012979 

Italy . 

. 0523 '  i) 

.05240;} 

Spam.  . 

. 161.1 

.1613', 

Swilzerland . 

. 1924.4 

.192510 
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The 

Canada  Power  &  Paper 

Corporation 

TotaUDaiiy  Capacity  of  Plants:  1250Tons  of  Newsprint* 

Also  producing  fine  and  kraft 
papers,  paperboard,  paper  boxes, 
paper^  bags,  paper  specialties,  and 
sulphite,  kraft  and  groundwood 
pulps. 

Successor  and  Operating  Company  of: 

Belgo*Canadian  Paper 
"V  Company  ^ 

X  Laurentide  Company  « 

ijd  St.  Maurice  Paper 

Company  ^ 

Canada  Paper  Company  ^  . 

Head  Oftfce: 

2HlC3mitEAL*QCEliBC 


CANADIAN  PAPERBOARD  COMPANY 

LIMITED 

Largest  Mamifacturers  of  Paperboards 
in  Canada 

flANlFACTi;Bl.VU  ALL  GRADES  OF  THE  POLLOWTIVG  BOARDSt 

CHIPBO.IBD  tfEWSBOARD  VAT  LIXED  BOABD 

STBAWBOARD  WOODPULP  BOARD  COXTAIXEB  BO.IBD 

IVIIITE  PAlUvNT  COATED  BOARD  AXD  SPECULTIES 

MILLS  AT 

Franklford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
PiOp  Mill  at  Frankford,  Ont. 

Head  Offices^  Ao.  Seigneurs  Street,  Montreal 


liNTERNATIONAL 
PLANS  ANOTHER 
MARITIME  MILL 

Report  Location  of  Groundwood 
I  Mill  At  St.  Leonards, 

New  Brunswick. 

I  OPPOSITE  MAINE  MILl. 

To  Follow  Example  of  Fraser 
Companies  and  Convey  Pulp 
i  Across  Border  by  Means  of 
I  Conduit. 

Saint  John,  N.B.  —  Word  here 
from  Portland,  Me.,  Is  to  effect  that 
International  Paper  Company  have 
proceed  with  the  construction  of  an¬ 
other  pulp  mill  in  New  Bruswick  for 
the  manufacture  of  ground  wood 
puJip^and  to  be  located  at  St.  Lro- 
nard’s,  N.  B.  on  the  Canadian  side 
of  the  Saint  John  Rrtver  opposite 


It  was  stated,  would  continue  to  be 
the  manufacture  of  newsprint  ma¬ 
chines  and  all  other  machinery  re-  j 
nnir  ment.s  of  the,  pulp  and  paper] 
industry,  but  other  suitable  line.s,  I 
!  new  to  Canadian  industry,  would  be 
i  introduced  from  time  to  time.  Rhodes 
(Canada)  Limited,  Is  a  subsidiary  of  I 
!  the  Walmsiey  concern,  formed  to*  de-  ^ 
]  velop  in  Canada  sheet  working  ma- 1 
:  chinery  under  patents  pnrcha.sod  i 
I  from  Charles  J.  Rhodes  of  .lost  pli  : 
I  Rhodes  &  Coraipany,  Wakefield,  En-  j 
;  gland.  I 

'AMHERST  PIANO  ] 
DIRECTORS  KNEW 
;  NOTHING  OF  DEBT; 

j  I 

I  Manufacturers*  Finance  Has  | 
j  Claim  of  Which  Directors 

Were  Ignorant  ! 

TO  SELL  EQUIPMENT 


DONNACONA  PAPER 
SHOWING  HEALTHY 
PROFITS  TO  DATE 

Earnings  This  Year  Run  Sub¬ 
stantially  Ahead  of  Fixed  | 
Charges  .  .  ! 

LISTED  ON  BIG  BOARD  I 


i  lo  rouow^  Cjcam-pie  ot  fraser  ,  The  common  share.s  of  Donnacona  ' 

Companies  and  Convey  Pulp  ^  HYDCPTADC  VMdIT  ■  called  far  trading  on 

I  Across  Border  by  Means  of  I  1 UKO  IVilll  TT  !  the  Montreal  stock  Exchange  dur- 

—  J  .  '  i  I  mg  the  pa:-t  week,  and  on  their  first 

I  Conduit.  |UA'P|||MP  AP  nrOT' ‘'*PPPPn''''ii‘c«'-  the  major  board, 

-  VI  DlulJl  at  around  the  same  levels  as 

i  Saint  John,  N.B.  —  Word  here  )  |  they  had  done  for  some  time  on  the 

from  Portland,  Me.,  Is  to  effect  that  .  T  ,,  Curb  market,  ranging  between  SO'j  , 

I  International  Paper  Company  have  I  iVlanuracturers  ^  Finance  Has  i  and  30M. 

proceed  with  the  construction  of  an-  I  Claim  of  Which  Directors  tn  January  of  the  present  vcari 

other  pulp  mill  in  New  Bruswick  for  ;  Were  Ignorant  !  original  business  was  acquired  , 

'  the  manufacture  of  ground  wood  I  -  s  Canadian  interests  from  its  Unit-' 

'  puJip^and  to  be  located  at  St.  L:o-j  -p^  ccf  i  rni  IIDR/icwt  ^  States  owners.  The  original  Pon- 
nard’s,  N.  B.  on  the  Canadian  side  :  *  ^  3tL.L,  tyUlrlVltN  I  nacona  Company  was  Incorporated 

of  the  Saint  John  Rdver  opposite]  -  !  in  1012  and  thereafter  the  230*ton ' 

I  Van  Buren,  Me.  The  original  plan  '  Maritime  Bureau  The  Financial  Times]  per  day  news  mill  was  built  at  Don- ^ 

announces  some  lime  ago  calls  for  .Amerst,  N.S.  —  At  a  meeting  of;  nacona,  at  the  confluence  of  the 

^  the  conveying  of  the  pulp  across  to  I  Amherst  shareholders  of  the  Manu- ! Cartier  and  St.  Lawrence 

I  the  United  States  side  by  means  of  |  rnmn, i  rivers.  The  mill  is  a  completely  in-, 

'  a  conduit,  as  do  the  Fraser  Compan-  .  ^  Inance  CorpoiaUon.  now*  newsprint  manu- 

ies  at  Bdmundston,  to  be  manufact- ■  <^otrsldcration  was  taken  as;  facture.  It  has  been  noted  as  ai| 

ured  Id  the  United  States  sid:  in  Van  j  f'r  what  action  should  be  followed  as  j  consistently  low-cost  producer.  \ 
Buren  thus  avoiding  the  tariff  duties  :  things  arc.  The  total  invested  by  I  Donnacona  is  fortunate  in  control-  ■  i 
for  entering  the  United  States  mark-  'Amherst  shareholders  In  the  cor-  *  entire  timber  supply  of  the  i 

let.  '^.*1*1,.,  .  ’!  Jacques  Cartier  watershed,  c.stlnint-,] 

I  International  Conupany  owns  a  mill  '  ‘S  placed  at  .160, onp,  a  com-  ]  cd  at  about  1.000.000  cords  There 

I  at  Van  Buren  originally  owned  by  ;rnlttcc  was  a.ppointed  to  work  In  con-|  are  no  other  operations  on  the  river,  i , 
!  the  Aroostook  Pulp  &  Paper  Com- j  junction  wdth  the  protective  a.ssocia- I  which  makes  for  economy  in  logging  ! 
I  pany  which  b.as  been  Idle  since  ihcijir-n..  nrc-inirrH  hv  chnrphAMAra  costs.  In  addition,  Donnacona  con-  ] 
>f  -"I '  uoH  m.m  cd,  ™  ,bo  d„  , 

^  rNoV.””,;, srs,.  “'.'So:;! 

th.e  manufacture  of  heavy  paper  and  i  The  Amherst  Pisnns  r  trf '  •u  V.i/'ii '  which  is  fribiitary  to  the  St. 

Mhor  specialties  Advices  from  Port- j Sa,.ucnay. 
land  Me  also  add  that  to  provide  the  following  the  collapse  of  the  Mann-!  .J’’®  In  .i  favorable  po-  . 

pulp  for  such  a^  plant  will  require  a  facturers'  Finance  Association,  has  f*' 

Largo  mill  at  bt^  Leonard  s  on  the  ,  ^ocn  placed  In  the  hands  of  The  Can- 1  developed  ap- 

Cana.dian  side.  The  intort sting  feat- ]  ^da  Permanent  Trust  Company  as  ^as  uu- 

ure  of  the  present  word  from  Marne  ,  receiver  at  a  meeting  of  the  ,hare- i  f  ‘/''r 

Is  that  the  project  IS  to  be  proceeded  ;  holders.  Up  to  that  time  the  Cana.  ^ 

with.  As  yet  noofflcJal  statement  has  ; Commerce  had  been  in  j  capacity  of  35,nno  hip.  additional.  It 
.  been  made  by  the  Infematlonal  Com- 1  charge  of  the  nropcrty  controls  franchises  in  a  num- 

pany.  j  _  . .  „  '  her  of  small  villages  and  towns  iii 

j  St.  Leonard’s  is  some  IS  miles!  Dent  io  rinance  to.  i  fhc  vicinity  of  Donnacona,  from 

'above  Grand  Falls  and  can  bo  sup- 1  The  statement  of  lia-blllties  riis- i  which  the  revenue  is  substantia!, 

piled  with  the  nec.esBary  energy  j  closed  at  the  meeting  showed  total '  Ha\nng  in  mind  that  tto  Donnacona 

f.'’om  the  Grand  Falls  development.  ]  to  be  around  $160,000,  including  what  ■  powers  arc  only  30  miles  from  Que- 
Should  these  advices  from  Port-  I  is  owed  to  the  bank.  The  meeting  ^  bee,  future  development  of  them  pre- 
,  land  prove  to  be  correct  It  will  be  was  also  informed  that  Amherst  Pia- :  sents  lnterestin,g  poesibilltics. 

;  the  second  large  pulp  and  paper  ;  nos  Ltd,  owed  the  Manufacturers  '  rnnii-niioA  Kt  ts-Ia«  n.Ati.A.. 

!  mill  on  which  construction  work  ,  Finance  Corporation  $136,000  but  on  ]  Controlled  by  Frlc©  Brothers. 

;  will  be  actively  under  way  for  Inter- 1  this  point  the  directors  claimed  to  Control  of  Donnacona  is  held  i>y 
'  national  Company  In  New  Bruns-  !  have  no  knowledge.  *  Price  Brothers  and  associates.  Price 

wick.  ■  ‘  Other  claims  include  $125,000  from  Brothers'  engineers,  in  conjunction 


Abitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  -  Que. 

Owning  and  operating  Mills  at 

Murray  Bay,  Ont.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Que.  Iroquois  Falla,  Ont. 

Sturgeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


Fraser  Companies 

LIMITED 

AND  SUBSIDIARIES 

e  e  e 

High’Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Roti^h  and  Dressed  Sprticc,  White  Cedar 
Shingles,  and  other  Lumber  Products 


Cable  Address: — “Fraser” 

('odes;— A  B.C.,  -ith  &  .6tli  tdition.  ZLBR.A;  AVcstcrii  Union 

EDMUNDSTON,  N.B. 


Electrical  Energy 


RELIABLE  COMEVLOl'S 

six  (6)  lirdro-lllpo-  .^rilllul>le  for  u.'-c  -1 
li'io  l^ower  plants  lioiirs  per  clay  anil 
nne!  lar^e  Ktcani  c-vcc-y  day,  Xo  re¬ 
plant  neaerve,  atrictlon*. 


IXLI.MITED 

.Approilmatcly  .ina,- 
<IOO  I{.  F.  Aaallahte. 


FOR  POWER,  LIGHT  AND  OTHER  PLBPObES. 
Generated  and  Distributed  by  (he 

IVIontrcai  Light,  Heat  &,  Power  Consolidated 


J.  G.  KEiUir 
I'rcalde.t 


DAVID  F.  ROBERTSON 
General  .Munnser 


CHAS.  E.  WHITTEN 
Scerctary-Treanurer 


PRICE  BROTHERS  &  COMPANY 


UMITED 


Head  Office 


Quebec 


NEW^RINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 
SHINGLES 
LATH 
TIES  . 


'  national  Company  In  New  Bnins-  *  bavc  no  knowledge.  |  Price  Brothers  and  associates.  Price 

wick.  ■  ‘  Other  claims  include  $125,000  from  Brothers'  engineers,  in  conjunction 

i  -  'the  B,ank  of  Commerce,  and  ss.ono ,  with  the  company's  management, 

S/1  a  Bt  •  1  v\/\iiriii\  i  by  fho  town  of  Amhersf.  A  resolu- ;  iJ’-'t^rially  Improved  the  operating 

I  AiyAllA  KllWrK  ffon  was  passed  that  the  machinery  i  efficcncy  of  the  mill  since  it  was 

•  v/iliiTl/rt  1  If  IjiI*  and  all  equipment  not  held  by  the  t^hen  over.  The  plant  Is  operat- 

MVBf  a  K  J  fi/vnifit  j  hank  bo  sold  by  tender.  The  meet-.  iiiS  nt  capacity  and  orders  arc  on  I 

pIRIAIVI  Hill  pi  ling  was  attended  by  both  sharcbold-  hand  to  ensure  capacity  productior. 

•  IIV  Aljli  '  p-f,  and  creditors  of  Amherst  Pianos  tor  1020. 

_  Ltd,  Senator  J.  A.  .MacDonald  presl-;  lf'28  operations  have  shown  sub- 

CoRiDletine  New  Manoir  Drum-  dent  and  W.  M.  McDonald  secretary  |  ?hantial  profit  to  date,  and  ihecom- 
mnn.1  af  ^  pf  thc  compauy  were  not  present  at  Pany  is  earning  materially  in  exce.-.^ 

mond  at  Urummondville—  ;  meeting.  ;  its  fixed  charges,  thereby  impiov- 

Ready  by  Dec.  Ist.  - - - - !  ins  its  working  capital  position,  as . 

-  'nnff/11/’  Pllir  TA  I  no  common  dividend  is  as  yet  being ' 

The  new  “Manoir  Drummond"  Ho-;  KK I  I. R  MI.R  III  i 

tel  now  nearing  completion  at  Drum-  ]  Wl»LI  Via  Ullila  IV  Donnacona  s  working  capital  posi- 

inondville,  which  was  financed  by  CAT  TT  AAMMAM  ts  out.sfandmg  among  the  news- 1 

the  Southern  Canada  Power  Com-  NKMI  l.lJMmUIl  Recent  reports} 

pany  In  co-operation  with  local  in- i  Vl*  V  are  understood  to  have  shown  cur-; 

dustries  and  citizens,  will,  it  is  re-  - - -  ,,  .  '  including  largo  ca.sh; 

ported,  be  ready  for  occupancy !  Directors  Propose  Redistnbubon  hand,  of  almost  eight 

about  December  1st.  1!)28.  This  ho-  On  Biiis  of  Four  the  current  liahilltjc.s.  , 

tel  is  most  modern,  being  ab.solutcly  hJn  have  to  date: 

fireproof  and  up-to-date.  i  For  One  '  vTi  on*" 

Tbo  hotel  Is  costing  in  the  neigh- 1  -  ^ 

borhood  of  .$300,000  to  erect  and  was'  Following  .a  meeting  of  the  bo.ard  P^ace  at  around  ..0,  hut  llic.sliarc; 


GAS 


MunufacInrinR  and  UiKtributin^: 
For  IXOCSTRIAI-  and  f^**^! 
UESIUENTl.VI.  rSES  ^1131 


Low  Rates  for  Service 


Dual  Service 

Inquiry  Rrquc»4cd.  Addrcn*  «o 

Power  Mid..  85  Craiir  84.  VVes*. 
Tcl.  Main  dOlll.  Monlrcal. 


The  new  "Manoir  Drummond"  Ho- 1  RPTIf^lT  ^11.11  T|)  j 

!  tel  now  nearing  completion  at  Drum-  ]  V  viL  UIlilL  IV  Donnacona  s  working  capital  posi- 

i  inondville,  which  was  financed  by  CAT  TT  AAMMAM  ^•°^/®°^^^*^°'^-‘°5amongthcncws- 

1  the  Southern  Canada  Power  Com-  SK LI  I  LUMMUJl  ^“Pani^-  Recent  reports 

I  pany  In  co-operation  with  local  in- i  VViTIlUVll  are  understood  o  have  shown  cur- 

1  dustries  and  citizens,  will,  it  is  re-  - - -  ,,  .  '  including  largo  ca.^h 

i  ported,  be  ready  for  occupancy !  Directors  Propose  Reiiistnbubon  hand,  of  almost  eight 

i  about  December  1st.  1!)28.  This  ho-  On  Biiis  of  Four  Mmes  the  current  li.ahiHtjc.«=. 

!  tel  is  most  modern,  being  ab.solutcly  Owl  hJn  have  to  date 

'  fireproof  and  up-to-date.  i  For  One  '  on*" 

Tbo  hotel  Is  costing  in  the  neigh- 1  -  ^ 

■  borhood  of  $300,000  to  erect  and  was'  Following  .a  meeting  of  the  bo.ard  piace  at  around  ..0,  hut  llic.sliarc; 

,  fintTnccd  by  an  isFue  of  5.000  sharrsi^f  directors  of  tlie  Biwk  Silk  i  svb  as  1*. 

■  of  common  of  no  par  valm^.  ■  Limited,  ^which  Tvag  held  here  this 

Tbe  structure  Avill  be  four-storey  "’ock.  It  was  announced  that  the  no  DAI  PC  CVDAMCIA\I 

i  building  with  a  well  in  the  centre,  par  value  conimon  stock  would  be  jUI  I*  j  f*  A  K  J  jYjlMnj 

:  and  having  58  rooms  with  bath  for|"Piii  basis  of  four  ntw  .shares 

each  room.  It  is  built  so  that  an  f'^r  each  one  share  now  held,  jus  pV A  WPPf  f Wl?  CUriDG! 

I  addition.al  two  stories  may  be  added  a^  quickly  as  possibl(u  The  split  Li  V/lilhL(lilil4j  Vili/f  0 

I  with  another  58  rooms  and  baths,'’**  practically  an  immediate  one  and  _ 

I  which  the  management  e.stimate  .uistiOe.s  iprodlctinns  which  have  p  •  ,  q-'.,  „  c’«  ,  c,  ; 

!couldbobuiltforaround$8r.f>OO.Theit'CntIy  been  made  on  tbo  ytr^t.  Gain  of  93.1  Per  Cent.  Sliown 

i  hotel  Is  well  located,  overlooking  a'  ft  recalled  that  during  the  Pqj.  First  Six 

j  park  which  .stretches  down  to  the '  tf*® -shares  advanced  .Months 

I  St.  Francis  River,  noted  for  itg .  from  around  .$4d  to  as  high  as  $?a 

I  h,.-.iitv  I  fast  Saturday,  and  closed  in  the  vi-  - - — 

,  scenic  Dcautj^  ,  „  ,  !  cinity  of  $86  pcsterda.V.  It  was  also  ’"vonlo  Burcon  The  Financial  Time, 

j  jlodcratc  Bates.  .  uj^j^ated  at  the  meeting  that  It  was  Toronto.— Sales  of  the  Elvqngeline 

I  A  dining  room  of  commodious  pro-  j  the  intention  of  the  directors  to  es- 1  Shop.s  for  the  six  months'  period 

j  portions  with  a  seating  capacity  of  tabllsh  the  new  shares  on  a  dividend  ending  July  30tb,  showed  an  in- 
!  250  per.sons,  and  a  dance  floor,  is  hashs  and  that  the  shareholders  could  crease  over  the  same  period  last  7,-.;ar 
I  one  of  the'fcaturcs.  The  hotel  will  i  jook  for  an  .announeement  in  Janua-  of  PO.lfU  'While  more  .•■tores  were 
also  have  stores.to  supply  the  needs ;  ry,  1020.  The  official  word  did  not  in  operations  for  this  period  in  1028 
!  lU'  guests,  including  a  branch  of  the ,  indicate  a  definite  rate,  for  the  split  than  in  1027,  the  Incrcast;  in  sales 


Port  Alfred  Pulp  &  Paper 

CORPORATION 


HEAD  OFFICE* 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q, 


SALES  EXPANSION 
EVANGELINE  SHOPS 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLEtInS 
WALL  DISPLAYS  fram  Cojr.;  to  Cea5t 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 


?1  SHERBROOKE  STREET  WEST 

MONTREAL 


Black  Watch  Black  Friars 


SPECIAL  SCOTCH 
V.'HISKY 


LONDON  DRY 
GIN 


lioyal  Bank  of  Canada. 


:i  definite  rate,  for  the  split  than  in  1027,  the  IncrcasvT  in  sales 
Tbe  current  fiscal  period  for  th<‘  same  .“lorc.s  operating  dur.  | 


;  In  building  this  hotel  the  promot-  of  the  company  conics  to  an  end  Oc-  Ing  those  period.^  was  6.5. Sff.  Fro- 

'  ers  feel  that  they  are  setting  a  stan-  tober  31st  and  the  financial  rc-  fits  for  this  period  were  sufficient 

dard  for  provincial  hotels  and  one  port,  when  it.  makes  its  apipearance,  to  take  rare  of  the  preferred  dividend 

I  that  will  prove  a  luecca  not  only  tojw-iii  covi.r  the  nine  months  to  that  j  for  the  year,  .and  also  a  fairly  sub- 

r.  S.  tourists  but  also  for  week-end  time.  Ofncially  it  is  reported  that  stantla!  allowance  for  depredation. 

‘  parties  from  Montreal,  as,  upon  com-  iho  earnings  rate  on  the  igrescnt  Ii  lht.«  company  wero  to  do  no 


Commercial  Alcohol 
NATIONAL  DiSULLERIES  UMITED 

HEAD  OFFICE:  263  ST.  JAMES  STREET,  MONTREAL 


company  wero  to  do  no 


sir  plction  of  the  new  highway  from  St.  shares  will  be  on  n  basis  of  about  more  business  from  now  until  the 


;  llj’acinlhc  to  Etriimmondville,  the  dis-  .57  ncr  share  a.  yc.ar 


end  of  the  year  than 


tachine,  P.O 
St.  Boniface,  .Man. 


flalef  Offlcrt: 
Montreal  —  Toronto 
Winnipeg  —  Vancouver 


TRAINS  »  HOTELS  /  TELEGRAPHS  '  STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


The  name 

to  Guide  uourfhrchose 

¥ 

STEEL  &  IRON 
PRODUCTS 


j  taiicc  will  be  68  miles  from  Mont-  There  arc  presently  outstanding  .‘;anie  period  last  year,  and  if  profits  | _ 

real  of  first  class  highway.  A  good  25.000  common  .slnues  of  no  p.ii  va-  were  !n  the  same  proport'on,  there 
.  golf  course  is  also  coiivenieutly  lo-  lue,  so  that  the  .  ulit  will  give  the  would  he  available  for  edmmon  stock  ^HS 
I  catod.  company  an  outsf.anding  common  .-pproximately  $2.00  per  sh.aie.  In 

I  Rates  are  moderate,  running  from  capitalization  of  100,000  no  par  sha-  view,  however,  of  the  substantial  In-  I 
$1.50  to  $6.00  per  day,  including  res.  The  comp.iny  operatess  a  com-  ’  crease  in  salc.s  and  the  contemplated  I 
meals.  ]  plete  silk  industry  at  Cowansvillc.  addition  of  two  new  stores  to  ho. 

'  The  James  A.  Ogilvy  Co  i.s  doing  Quo.  available  for  the  Christmas  trade,  it 

j  the  complete  furnishing  under  the'  -  I  is  anticipated  that  net  profits,  after 

'  direction  of  Mr.  Eardlcy.  y\f  •  PHTrSV  fkTTA  i  Proferred  dividend  and  depreciation. 

I  -  PLAN  ENlKl  IN  10  l-ni  Bhow  approximately  .$3.50  I>.r 


Que.  available  for  the  Christmas  trade,  it 

-  I  is  anticipated  that  net  profits,  after 

ni  1  PMTTSV  IMTA  i  preferred  dividend  and  depreciation. 

PLAN  LNlKi  IN  10 

ENGINEERING  MAY  :  BEVERAGE  FIELD  pany  arc  operating  at  a  profU,  and  | 

nviir  */1  117  S  I  IffOI  P\7  *"  intention  to  e.xpand  the  chain 

kIIY  I  WAI  ifl.ii  P  Y  .  . ; — . — r  ,  ‘just  as  rapidly  .us  locations  and  cir- 

DU  1  V*  "1  illJlilUlJLi  1  j  Commercial  Alcohols  Reported  ,  cumstanccs  permU. 

-  Considering  Expansion  in  ;  The  company's  working  capit.ii 

Report  Negotiations  For  Acqui-  j  Operating  FaeiUties  '  ^  strong  one  arid  all 

TLen  PraH-i.  ^  purchases  .uro  made  for  cash,  there- 

sition  ™vc  Been  Pr  ct  j  .  <  i  tv  enabling  tlio  company  to  Uke 

cally  Completed  l  Important  new  developments  ’u  '  advantage  of  substantial  discounts. 

-  I  the  alfairs  of  Corainoicial  Alcohols,  alone,  on  the  year's  turn- 

Persistent  rumors  arc  current  that  Limited,  were  una'rstood  to  have  j  affords  a  s.uving  almost  suff: 

r. —  V’n.-;n,sx>rin.-  worU-.v,  l  td.,  keen  d.scusscd  at  a  meeting  of  the  ‘ 


BEVEMGj  FIELD 

Commercial  Alcohols  Reported  , 
Considering  Expansion  in 
Operating  Facilities  j 


Dominion  Engineering  Works,  Ltd.,  “ft-n  a.scus.ea 
I  s  planning  lor  the  purchase  of  heid 

'  Chas.  Walmslcy  &  Co.,  Ltd.,  form-  ''  hile  no  stab 

!erly  a  subsidiary  of  the  well-known  i were  b 


directors  held  liei'o  this  week. 
While  no  statement .s  of  a  definite 
nature  were  forthcoming,  it  is  un- 


i  Ttritsh  firm  of  Sir  W  G  Armstrong.  ■  flcrstood  that  the  meeting  was  for 
?Vhitworth  &  Co..  Ltd.  but  acquired  the  purpose  of  discussing  several 


elent  to  take  care  of  the  annual  pro. 
f erred  dividend 

GET  NATUMfCAS^ ^ 
NEAR  COILINGWOOD 


i  by  Canadian  interests  about  *  1 SS  Sf  "p^Ss  ^  NEAR  COLUNGWOOD 

tinlirnr  “  b«  '*«  »P<!rloo-:iDv5u„,iop  carried  om  pear  Col- 

the  d  a!  comsummarion  o,  |  difficult  operating  coudl- :  lingwood  by  Col.  M.  B.  B,  Harkness. 

The^ccent  remarkable  strength  of''«^'“*’  f'-’f  h'^"- '  Natural  Ga.s  ('ommissioher  for  Ou- ' 

Dominion  Engineering  stock,  which  I  sifuutlon  is  .said  to  havekario.  .  ol  IMrkne.ss  is  of  the  opin- 

iHvunerrl  unnroximafelv  of  30  noints  lion  that  tho.'c  is  ,i  large  trld  of] 

i/,  11s;  in  finin’  in  attrihiitnfl  ^hc  important  matters  ;  n.utura  1  g.is  In  the  district  .sufficient] 


WEAVER-Welsh  has  no 
Equal  for  Quality 

L'very  ton  of  WEAVER-WeUh  Coal  is  broken,  »ized  and  screened 
in  our  own  plant  at  Point  eux  Trembles.  This  modern  colliery 
breaker  is  tbe  only  one  of  its  kind  in  Canada.  No  other  coal  receives 
tuch  perfect  preparation.  That’s  why  we  say  WEAVER-Welsh 
has  no  equal  for  quality. 

Main  f  Main 

4224  4224 

F.P.  Weaver  Coal  Co.  Limited,  146  Notre  Dame  St,  W. 


Trlrplionc  L.aiica(ttcr  0863. 

A.  F.  MONTABONE.  M.  A.  I.  E.  E. 

CO.XSFLTIXG  EI-ECTRIC.M.  E.VGIIVBEK 

Specialty — Tulp  and  Paper  Mill;  Electrical  EqnipmcnL 
Power  Plants,  Etc. 

IMl’ERIAL  THE.VTEE  BUIEDIN'O  •  •  ■  MOyiBEAL. 


1  The^ccent  remarkable  strength  ^  '  Natural  Ga.s  (  V,mmis.siohcr  for  Oil 

!  Dominion  Engineering  stock,  which  I  to  havekario.  .ol  II.irkne.=<.u  is  of  theopin- 

iHvunerrI  unnroximafelv  of  30  nolnts  'somewhat  unproved.  lion  that  tho.'c  is  ,i  large  trld  ol 

to  115  in  a  short  finio,'  Is^ttrfbuterl  ,  P/  .  tho  I'.uportant  matters  ,  n.utura!  gms  In  the  district  .sufficient 

to  this  rumored  acquisition,  which  ;  under  | to  warrant  commercial  deve lopmenb 

will  give  Dominion  Engineering  a  k'''«‘^>deraUon  .s  the  e.x  n  ^  ^  Accerdmg  o  the  commissioner, 


HAMILTON 


I  «.irirr  nnp^o  of  iffivitv  couipany's  actlvltlo.s  Into  the  bever-ione  well  ha.s  already  been  sunk  with 

I  T  ^  1  '  V  J  field.  In  this  connection,  it  is  |  surprising  rediiits.  Instruments  that 

j  Introduce  Aew  Lines.  stnted  that  plans  are  now  being  form- 1  the  commissioner  had  with  him  fail- 

i  Royal  Securities  Corporation  and  ulated  for  the  erection  ow  a  plant  cd  to  measure  the  flow  owing  to  Its 
associates  purchased  Charles  Walms-  for  the  manufacture  of  gin  in  largo  volume.  It  Is  e.stlmatofl  at  about 
ley  and  Company  (Canada)  Limited,  quantities.  260,000  cubic  ftet  per  day.  The  well 

it  was  announced  some  months  ago,  ■ —  —  will  bo  enlarged  and  further  mea- 

when  It  W.US  stated  that  energetic  The  Financial  Times  reaches  a  surements  taken, 
steps  would  be  taken  to  develop  the  class  of  people  who  ore  interested  In  order  to  conserve  the  supply, 
company's  bu.slness.  and  able  to  buy  investment  securU  Co.  Harkness  is  suggesting  that  the 

The  main  Industry  of  the  company,  ties.  natural  flow  be  mixed  with  artificial 


MONTREAL 


i  Property  Corporation 

OF  4  .V.VAD.l  1.IVIITED  I 

I  lieai  Gs^latc  ::  Morlgarjc  Loanr  l 

1409  Peel  St.,  Montreal 

John  J.  Fitzgerald  rhe.«tcr  M.  M.urtin  ; 
IVesidPiU  <tcn.  Salcii  Mgr.  i 


quantities.  260.000  cubic  ftet  per  day.  The  well  j 

___________ - -  ^,0  enlarged  and  further  mea-  ^ '  "  ■  - - - ~ 

The  Financial  Times  reaches  a  surements  taken.  g.is.  The  mi.xing  of  natural  and  man- 

class  of  people  who  ore  interested  In  order  to  conserve  the  supply,  uMctured  gases  is  being  carried  out 
and  able  to  buy  investment  securU  Co.  Harkness  is  suggesting  that  the  in  western  i’lelds  with  considerable 
ties.  natural  flow  be  mixed  with  artificial  sucocss. 


A  BELT  FOR  EVERY  PURPOSE 

Pulleys — Saws — Mill  Supplies 

N.  SMITH  BELTING  WORKS 

1.38.110.1 12  TORE  ST.  TORONTO  2. 


WILLIAM  J.  T.  ADAMSON 

Chartered  Accountant 

New  Birks  Building 
MONTREAL 

Phono  LAN.  6431 
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*  1  !  InK  duty  when  tho  price  difference  "does  not  exceed 

I  Pf*”  cenl'"  market  value.  The  Customs 

„  . *  Department  clearly  considers  five  per  cent,  as  "only 

I*iihlinhcil  I'vorj-  Friday  nt  WH  Trala:  Street  Weet,  i  ^  ...  ,,  ,  .  .1  »  ...it, 

Montrenl.  by  Tlie  Moatrrnl  Flnanoiol  Times  rublUhliiK  i  0.  Small  percentage  .  PoMlbly  It  l.S.  lJUt  tllO  roSUUS 

Conipim;*  liimlteds  t  tirw^n  Inrlnafrv  nrA  niiHrt  Inrfl^n. 


Says  Ontario’s  Municipal  Tax  Law  is  Vicious 


_ _ I  upon  Canadian  Industry  are  quHe  Inrgq. 

R.  EMUJET  COX  .......  I’rosident  Tn  the  well-organised  mass-productfon  Industries  ot  ;'^HE  Province  ot  Onlarlo  cm- 1 

D.WII)  m’RX.SIDE  .  GenemI  Maiuiger '  the  United  States  there  are  recognised  and  strongly  powers  and  directs  Municipa^l-j 

•  —  -  -  -  1  .  I  .  ,  j  j  I  .  u  t  11  •  it'^s  to  levy  a  tax  on  Income.  The 

J.  U.  TYSOX . Managing  Editor  P’.otected  originally  placed  i 

BERNARD  K;  SAXPM  EEL,  F.R.S.C.  ronlrihnling  Editor  '  ^  States  market.  But  except  in  times  of  capacity  .  „p„r,  jjjp  statute  books  in  the.  year  j 

.......  -  -  — T,”"  demand  in  their  home  market,  these  Industries  arc '  1905. 

for  kIx  monih.s  tin  Irronf  "Ari'Vniii^  Va*!*  n  Trnri  7i*.  always  willing  to  se.ll  in  a  foreign  market  at  five  per,  Uor  some  years  tho  law  was  ob- 


ny  r.  1,.  Bl'RTOlV. 

President  Toronto  Hoard  of  Trade,  before  .Mnnlrlpal  Assorlatlon  of  Onlarla, 


3  Province  ot  Ontario  em¬ 
powers  and  directs  Municipal- 


Sl’nsnilPTIOA  I'RICFi  in  rnnadii.  $a.no  a  yenri  gl.TS 
for  six  monlb.s  In  (irrnt  Itrifniii  l.ts.  n  yonri  7s. 


For  some  vears  tho  law  was  ob- 


for  six  months.  In  tlio  I  iiltrd  Stales.  n  Jenri  >  helnw  the  flnnie«tie  nrieo  The  foreluil  business  i  certain  of  the  miin- 

112.00  for  six  months.  Foreign  •-..bseriptions.  g.v.K)  a  I  t'lc  domestic  piico.  The  toitigu  Dusine^ss  .  Theoretically  all  imin- 

> can  $:i.oo  for  six  months.  |  is  "vclvcf’;  it  costs  them  practically  nothing  but  the  t  to  administer 

Rees'oV'frUV  m%'  reMmSs^  mxtorial.s;  if  they  did  not  gct  it.  tholr  mlll-s  would  ,  thus  law.  but  while  in  a  city  like  To- 


CABi.K  ADnnK$i*<t  oKintinirv*;  w,H\  CoiH*.  ^  dun'iLK  tlio  time  that  they  actually  devote  to  it.,  ronto  the  law  la  actively  enforced! 

IlKAii  OFFifF;  Montreal,  i.nnrnstrr  02S1.  All  iirport-  It  follows  that  an  article  Costing  $100  In  Ihc  United  i  in  some  sinallci  municipal- ' 

ments.  -i  ...  "ms  a  certain  amount  of  favour. 

TonoATo  OFFICF,  0  .Iordan  .street.  Representative.  |  regularly  obtainable  in  the  (  a  iadian  custom- .  asses.sor. 

R.  A .  Rittenhouse.  Phone.  Fiain  2io.v«.  |  lioiiscs  for  $95  (the  ciit  docs  not  go  bolow  that  figure  ,  .\vhile  it  Is  and  always  has  been 

Westfifv^^rfimifsf\t.itia  i:!  <;eo.  IJ.  (iittns.  1  i.i  because  if  it  were  reduced  to  $94  the  whole  six  dollars  that  any  form  of  faxaxtioii  is 

l.oxnirA^  F\r..:  wi  BlshTp"^^^^^  2.  Davies  A  t  o..  become  liable  “to  an  equivalent  six  dollars  of ;  considered  by  many  a  thing  to  prot- 

Representntives.  '  dumping  dutv.  and  the  cost  to  the  importer  would  go  |  the  citizen  has  a  right  to  expect 

’'*^'Farii’T*  F  s''ne'n'''  ^  hack  to  $100  pliis  tlio  ordinary  Canadian  duty).  Thisi'’''’^  municipal  ta.vation  shall 

_ *•  Tel.  Mnnove,  2318-0.  ;  ^  .articles  sold  hv  Strongly!  (D  hc  for  value  received 


Pa-,”"?.  'xack  to  $100  plus  tho  ordinary  Canadian  duty),  uits 

lariry,  i.  §.  Ilrpr^nrnttitlvc.  TrI.  linnover  2318-0.  'i  *  .  *  .  i  i 

- -  _  _  _ _ _  _  I  means  that  on  practically  all  articles  sold  hy  strongl.' 

Itrvoirri  tn  /hr  infrrrsts  of  the  invexfing  puhlir  in  the  •  organized  American  industries,  with  a  maintained  price 
hrttef  th'it  thr  I  oitfirirnce  of  capital  is  essential  to  the  |  in  their  own  protected  market,  tho  effect  of  the  ordinary  : 

dcvrionLn'  i»dustrv  and  fkc  ;  panadian  duty  is  lowered  by  five  per  cent,  ad  valorem. 

acvctopnrrut  pf  nur  rcsourci\H.  .  .  *  . 

-  - -  - -  _  _ _  This  docs  not  mean  that  tho  importer  mu.st  pa.\  $10a. 


dcvclopmrut  of  nur  resources. 


_ _ M0.\TR^T..  FRIDAY.  OCTOBER  2(1.  1928. 

Canadian  Coal  or  American  Oil 

The  new  .Mini.ster  of  Mines  in  British  Columbia.  Hou. 

M .  A.  .AlacKenzie.  has  launched  .a  campaign  to 
increase  the  consumption  of  (0.31  produced  in  that 
r,ro\ incp.  lor  this  Mr.  MacKenzie  and  his  government 
are  to  he  conimonded.  It  is  in  the  nation.a)  InleretA  that 
so  far  as  pn.ssible  wo  should  ronsunic  our  own  raw 
materials  Rut  we  cannot  a.grec  that  Mr.  MacKenzie. 
.shoiiid  intimate  that  the  railway  companies,  the  public  | 
ntllitic.^  and  other  fnei  consumers  are  to  ho  blamed 


(2)  be  levied  equitably 
(o)  be  free  from  inquisitorial 

administration. 

(4)  Ensure  equal  opportunit) 

for  the  citizen  as  compared 

with  the  citizen  of  jinother 

niiinicipiilitics  or  tlic  citizens 

of  another  province. 

(5)  avoid  duplication. 

.Shniilil  Not  Be  Delerrenl. 


frL’JL  imported  finished  coods  on  which  there  is  much  loss  dump 

from  the  1  nited  Statc.s.  In  thf.s  his  campaign  smacks  of 


$110.  or  $115  for  what  costs  $100  in  the  United  States.  ''irn  the  citizen  ot  another 

.  .  r,  So  h.ivu  niiiiiicipalities  or  tlio  citizens 

Far  from  it.  If  the  duty  hc  five  per  rent.,  he  bu>s  another  province. 

for  $95  and  pays  $4.75  regular  import  duty,  making  a  avoid  duplication, 

total  of  $90.75  for  what  would  cost  an  American  Ini.ver  Delerrenl. 

$100;  the.  diit.v  paid  price  in  faiiada  is  lower  than  the  ,  .  .  .  .  • 

frec-market  price  in  the  I  nited  States  If  the  dtii.  i  e  enterprise,  but  should  foster 

fen  per  cent.,  ho  buys  for  .‘^O.i  and  pays  $9..i0  dut>,  a  ^  sake  of  increard  assess- 

total  of  $104.50.  or  protection  to  the  Canadian  |  ments  on  real  estate  and  iiiiprov- 

manufacturer.  Siniilarlv  a  rate  heconios  in  prac-  cments  thereon.  Improved  real  es- 

.  4  .1  rnf..  viee«  iiio  m.-ittov  "  otilj'  provide  increased  as'- 

tice  a  9  4  ,r  rate.  .\s  the  .  ...  ‘  .  .  sessment  if  increased  earnings  capa-  able  by 

becomes  loss  serious,  partly  because  the  diitj  is  it  .  •  pjty  i,e  pre.sent.  assessmi 

able  to  abserb  the  fi'c  per  cent,  cut,  but  parily  became  fq,-  example  the  city  has  spent  from  t'li 
the  "oods  affected  bv  the  higher  rates  are  usually  more  millions  of  dollars  creating  ait  iin-  earned, 
highly  finished  goods  on  which  there  is  much  loss  dump-  ^>«m.ny  valuable  as.sct  on  our  water 


Taxation  should  not  be  detriment-  the  pre.sent  tinu tirraiited  .Miinieipa 
to  enterprise,  but  should  foster  fnenme  'I'.-ix  practically  amounts  t( 


I  provinces  arc  subject  to  a  uniform 
j  tax  levy. 

Diii>li(Uilioii  ot'  Tiixiif.on. 

Municipal  income  tax  is  purely 
and  simply  a  duplicate  tax.  AVheii 
taxation  is  collected  on  real  prop¬ 
erty  and  Imsiiiess  only  for  services 
rendered  to  the  citizen  we.  .shall  have 
!  an  equitiible  levy.  To  duplicate  the 
;  levy  by  confiscating  iiicomo  when 
!  liiislnesses  froni  which  I  lie  iiicoino 
I  is  dorivorl  have  already  liecn  taxed 
upon  their  properties  and  in  respect 
I  of  their  hiisiiioss  is  iitiwi. c  ami  iiii- 
j  Just  diiplicat.oii  of  taxation. 

I  The  present  law  should  be  rcpcnl- 
!  ed.  bill  as  a  radical  mote  of  this 
I  kind  might  he  inadvisable  if  fiiiall.s 
I  and  fully  adopted  in  any  one  >eai. 

I  and  would  therefore  probably  lu.t 
i  carry  a  suffieient  bod\-  of  public 
opinion  bcliiiid  it,  it  is  siiggoste.i 
!  tliat  as  a  mailer  of  good  sense  anil 
'  so  as  to  prevent  bardsliip  in  tlie  ad- 
;  jnstnient  of  assessments,  tbe  pio.-'Oiit 

- _ Miiiiieip.il  income  tax  be  repealed 

'  and  proelainied  law  on  the  eoiiditioii 
(’.  E.  BI  KION.  i  that  it  lie  progressively  rediieed  yea' 

hv  vear  over  say  five  or  ten  years, 
presiiniahly  supplied  as  a  quid  pro  ii'poli  the  expiry  of  which  tlie  tax 
quo  of  the  lax  eolleeled.  .  would  bo  aboli.s'hed. 

It  must  be  plain,  therefoie.  that  ,,  .  x-  , 


1000%  PROFITS 

ware  iiiado  I).'"  Invastnr.s 
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offors  iiii  t)pr><)i  Uiiiit.v  ooni- 
parablii  (o  i!n'  oiio  iiion- 
t  jftnoiL 

I'nll  'IfI.-hI®  avUI  ho  «:hiiHy 
fMrnlsh'iI  without  ohlifia- 


Tiixiition  ill  ii  New  Cniiiitrj. 


it,  for  the  sake  of  increard  assess-  a  partial  eonfiseation  or  e.ipital 
ments  on  real  estate  and  iinprov-  levy. 

eiuents  thereon.  Improved  real  es-  This  is  dislinetly  class  legi.slafioti 
tato  can  only  provide  increased  as'-  mid  especially  vicious  and  ineqnit- 
sessinent  if  increased  earnings  capa-  able  by  reason  of  the  variation  of 
city  he  pre.sent.  a.ssessments  granted  in  many  case.s 

For  example  the  city  has  spent  from  full  assessment  of  ineonies 


politics. 

file  railroad.s  and  the  public  utility  companies  owe 


It  seems  very  doubtful  whether  Parli.ament  ever  lauqs  ereafed  and  gener.a 


:’nt.  .arc  adiiiinisteriiig  the  law  jieeording 

For  one  reason  and  another  our  to  their  own  particular  situation,  it 
les  of  lahds  ereafed  and  general  is  olnioms  that  we  have  almost  as 


Kome  i.-ix  praeiieally  amounts  to  I  Taxation  in  a  new  eoiinli-.v  or  an 
partial  eonfiseation  or  capital  |  .v<doped  iimnlrv  such  as  this 
,  i  sitoiibl  tie  based  alwa.vs  upon  llio 

Phis  is  distinetly  class  legi.slafioti  n,, night  of  encouragement  to  capital 
Id  especially  vicious  and  inequif-  i  ;i,id  to  new  enterprise  and  i"  llie 
de  hy  reason  of  the  variation  of.(|,,.„j„^  j,,),,  oxteiuion  de\ elopmeiit 
sessments  granted  in  many  case.s  I  ;,i|  |,o..;sihIe  surplus  earnings, 
oni  tiill  assessment  of  ineonies,  \|.,y  |  suggest  lhal  ex.impb's  taken 

I  from  the  experieiiee  of  older,  more 
Where  hundreds  of  iiiiinieipalifjcs  ;  (hii  kly  populated  ami  more  fully  de 
0  administering  the  law  according  j  ypiojipd  eoiiiilries  are  unsafe  exam 
their  own  particular  situation,  if  or  guides  to  us  in  Ontario  wliero 

olnioiis  that  we  have  almost  as  „y  of  ai'res  are  dying 


word.s,  in  the  competitive  market  coal  has  lost  out  to  oil.  i  . 

If  Mr.  .MacKenzie  i.s  serious  in  his  campaign  to  in- 
erca.-c  the  consumption  of  Briti.sh  Columbia  coal  in 
British  <'olumbla-and  we  a.ssumo  that  he  is— then  it 
might  he  vicll  for  him  to  .study  conditions  of  production 
ill  relation  to  labor  and  other  cost  factors.  ; 

When  there  is  a  dopendable  supply  of  satisfactory 
B.’-itlsh  Columbia  coal  available  at  a  price  which  will 
justify  it.s  use,  then,  and  not  until  then,  can  the  rail- 
ways,  utility  companies  and  other  consumers  be  expect-  j 
ed  to  make  a  change.  Canadia.n  products  and  Canadian  ' 
manufactured  goods  can  only  expect  to  have  the  pre¬ 
ference  in  the  Canadian  markets  when  other  factors  arc  T 
equal.  I 


of  duty  hy  the  .“amo  procedure.  The  intention 
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>nl»lo  lia  1  f  •  A rn  1 1.\*.  an*} 
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an  a  l*.s:oIntrly  safo  in 
rail  or  avvUo  finr  fn!| 
tin:  I>Mnlu  of  (hl:^ 


^  ‘  *  I  *.  .  .  *  •  tlio  nonnrtmont  '•^omc  lands  and  tho  ostablishini'nt  of  Tho  municipality  requires  his  cm- 

iament,  we  take  it.  v\as  to  .giv  >  .f.  '  nb"'  industries  with  lar,ge  payrolls  ployer  of  the  corporation  to  file  a 

liseretion  in  dealing  vvitli  cases  where  the  dituTeiii  occurred,  one  could  easily  pief-  st.ateiiiont  of  .'ill  monies  paid  to  him. 

s  not  worth  bothering  about.  It  would  obviously  not  be  „,.c  onset  to  loss  of  a.sscs.s-  His  assessment  is  then  definitely 


vn.sf mrnt  p!* 
parf  jriila  r.«4 
CnrpnratU*!!. 


worth  anybod.v's  while  to  go  to  much  troiilile  about  a 
cut  of  one-half  of  one  per  cent,  on  a  small  shipment 
of  goods  dutiable  in  any  rase  at  r,7igr>;  yet  if  the  Art 
were  ri.gid  the  Customs  officers  would  be  required  to 


ment  from 

fl)  lands  occupied  1 

(2)  business  assessments 

(3)  increased  land  and  building 
assessment  on  additional  lioii- 


-ru  .  .  ""■■"‘"'"'’‘"''•■taxation.  cnrii'in'iiiMi. 

The  municipality  requires  his  eni- 1  -pij^  eves  of  the  world  are  turned 

ployer  of  the  corporation  to  file  a investor  and  CANADA  PERMANENT 
statoiiiont  of  all  monies  paid  to  him.|  indu.sirialisls  are  looking  us  over.  MORTGAGE  CORPORATION 

Ills  assessment  is  then  delinitelvi  o„t;irio  with  its  concentration  of  i  l-is  Toranin  xireri.  Toroaio  2 

evade  liis  iialulit.v.  pf  country's  woallh,  witli  KsiaMisiipd  is.Vi. 

other  income  eaincrs  whose  iiico- j  j,j.  g^eat  production  of  farm  pro- 
me  are  known  only  to  themselves  |  .^vith  its  iiiiiqiio  forosi  and  _ j;'.- 

'tanon  to  do  sp\'o^'ln-,ke  Hicir*^(')w'i/ I’™''"'''’”’'  annDDDnnnDnnDnDDDnQDDnDn 

lation  'O  'to  .0.  to  make  then  owiii^vith  its  eenlral  position  in  (  anada  □  n 


fation  to  do  .so.  to  make  their  own 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 

I  I-IS  Ton»n1o  Sfprri.  Toronto  2 
KstaMislipd 


ses  erected  and  occupied  by  taxation  bill  ns  light  as  their  cons- 1  fnp  industrial  purposes  should  put 
the  workers.  i  t'lencc  will  permit.  ,  j,^.  py  abolishing  Mu- 


A  Disorini'inatory  Tii,\. 


_  ,  4  Diserini'inntorv  Tax  I  ^  fidelighi  on  the  ineqiiitie.s  in-  nicipal  Income  Taxation. 

Rpffpr  to  Call  Tenders  nalo  .  in.x.  voUed  in  returns  required  from 

^  ,  .  ,  .  ,  ^’t’’  IPsisIative  system,  being  so-  corporations  or  businesses  can  be  Sit  nation  in  Toronto, 

The  policy  of  the  new  Briti.sh  Columbia  C,ovornnient  democratic,  operates  usually  readily  seen  in  tbe  case  of  a  cor-  The  report  of  the  .Assessment 

'n  disnosiii-  of  a  Sii.OOn.ono  bond  issue  without  upon  a  sufficient  demand  by  the  poratioa  or  bu.sincss  paying  divid-  Commissioner  of  the  City  of  roioii- 

^  . ,  ..,,1  r-niieiderahle  comment  on  the  public  or  some  special  interest  and  ;  ends  and  wages  to  those  resident  !  to  for  1927  shows  an  assessment  of 

public  tender  has  <dUs  -  .enfatlves  o:'  enactment  of  a  law  presupposes  outside  of  the  municipality  in  which  j  $42,319,100  from  2,499  citizens  whose 


Checking  the  Fake  Promoter 

THERF.  has  in  recent  year.s  been  a  growing  conviction 
on  the  part,  of  .sound  political  ecouomLst.s  and  those 
experienced  in  public  affairs  that  entirely  too  much  is 


coast  and  not  a  little  protest  from  r'  presen  ,  the  support  of  the  people.  '  the  recipient  of  the  revenues  resi-  i  assessed  income  is  .iiri.ooo  or  more 

bond  houses  who  had  no  opportunity  to  bid,  and  from  ^  Pf  taxation  it  is  diffi-j  dcs.  '  |  each.  Tlie.se  pay  (10%  of  the  tax- 

fhp  govprnment'.s  political  enemies.  'cult  to  secure  informed  public  opin-  To  prevent  inequitle.s  above  out- 1  "Ho"  under  this  head.  These  are 

^  ,■  Shellv  Minister  ion.  Any  given  plan  of  taxation  may '  lined  would  require  such  an  inqiiisi-  only  citizens  whose  resources  per- 

To  clear  the  sitiiauon  .  •  .  V.  p,„er-  popular  if  the  great  torial  organization  and  bo  acenm- :  H'e'"  i"  hraiicli  out  into  iii- 

of  Mines,  explains  that  the  deal  was  realiv  o  <  majority  of  the  electors  arc  person-  panied  by  such  expen.se  as  would  be  creased  investment  in  indiisfiy  or  in 

gency  nature  and  that  it  would  uoi  have  been  made  ^  .,iiy  not  affected  by  it.  out  of  the  question.  H"-  development  of  natural  rc.soui- 

hv  nrivite  sale  had  not  the  condition  of  the  bond  mar- |  It  is  my  opinion  that  our  present'  A  citizen  of  this  province  should  ces. 

■  ‘  eb-iotic  Mr.  Shelly  -'Innicipal  Tax  Igiw  in  the  Province  be  able  without  question  to  establish  'The  taxation  levied  may  he  con- 

ket  at  that  time  been  -oii  i  •  nrico  Ontario  is  vicious  and  should  be  I  himself  anywhere  within  the  prov-  sidered  a  small  amount  in  total,  but 

claimed  that  he  had  been  able  to  secure  a  net  p  repealed.  ince  without  feeling  he  has  not  an  '-s  a  fact  that  often  small  discoiir- 

than  the  previous  administration  had  been  able  to  do  -pjjp  continuance  of  the  present  equal  opportunity,  as  compared  with  '  agements  deter  investment. 

■  '  •  IV  ninnihs  British  (’oUimbia'.  bonds  mature  in  i  law  has  been  due  to  the  demands  of  his  competitor  who  maybe  different- i  Further,  the  amount  of  new  capital 

in  inai .  ■  ^  ^  uricc  to  vield  the  }  5hinicipal  Assessment  Conimission- 1  ly  taxed  or  more  leniently  assessed  "'"'csted  is  always  supplemented  by 

25  years  and  ihcv  wei  -  <  ■  i  „a  crit'c^  H’om  the  cities.  The  Municipal  elsewhcrfe  in  the  province.  I  credit.  Capital  invested  in  business 

purchaser  4.92  per  cent.  On  the  other  iiann,  •  comuiittec  of  the  Legislature  being  However,  the  large  question  under  whose  tiirnoycr  Is  active  involve.'- 

of  the  government  were  able  to  point  out  a  few  daxs  |  ia,.o-ciy  Qf  those  whose  ^  the  heading  of  Equal  Opportunity  is  Premises  and  payrolls  quite  in  exce.s. 


'  the  recipient  of  the  revenues  resi-  j  assessed  income  is  .$5,ntiti 
]  dc.s.  '  i  each.  These  pay  ()'•%  of 


In  fact,  many  of  the  ^  Manitoba  Government  had  just  rural  pursuits  do  not  render  them  i  raised  where  another  province  taxes  |hf  amount  of  cajiital  invested, 

rs  in  leguslation  could  ‘  •  terms  the  vield  uiioted  being  liable  to  the  tax  have  been  too  ready'  more  leniently  than  we  do  in  the;  Jhe  same  anionnt  novy  taken  from 

enforcement  of  these  : .  to  accept  the  .siiecial  pleading  of  the '  Province  of  Ontario.  |  group  of  prospective  investors 


bein^g  urged  by  way  of  legislation  to  solve  economic  j  had  not  the  comlition  of  the  bond  ina 

problem.s  and  check  social  complaints.  It  is  the  popular  '  somewhat  chaotic.  Mr.  Shel 

thing  to  endeaxoi  to  change  conditions  which  may  be  j  ^  ‘  hecn  able  to  secure  a  better  prii 

unsa  isfact^orv  to  any  group  .sufficiently  strong  to  de- •  , he  previous  administration  had  been  able  to  < 

mand  such  legislation.  The  imerest.s  of  the  ma.iority  '  months  British  Columbia',  bonds  mature 

are  quite  often  ignored.  ' monins. 

.Making  le.glslation  ha.s  become  so  popular  that  There  ye"'®  am!  ihcj  weie  .o  other  hand,  critii 

1,  »>.ch  ™„re  inlerc,  1„  pa,*.,,,  I.,,-.,  ihap  anfo,,. :  pain  o  ..  I  fe,.-  Pa- 

ip,  <h»o  »  ,he  .„a,u,e  haok,.  ,a  rac.  man.v  a,  .Pa  «'  .l.a  ,a,ara»,an  "‘‘f '  J... 

evils  aimed  at  hy  the  experiraentors  in  leguslation  could  \  tovml  the  vield  quoted  bein 

be  effectively  deal  with  by  the  enforcement  of  uiese  i '  •' 

existing  laws.  In  brief  there  i.s  much  more  interest  in  i,  „  „  ■K.nt/ir  nrlce  can  i 

pressing  new  laws  than  in  having  tho.se  already  passed  eases  wher  .  ^  ^  ^ 

enforced  to  obtain  The  same  ends.  received  hy  private  tender  bu  "c  ,. '"ihi 

What  has  been  said  applies  particularly  to  the  pro-  ^shoiiv' acte 

tcction  of  the  public  from  stock  promotion  fraud.-;.  Blue  :  cour.se  when  criticism  is  inev;ia  c.  ■  ,  '  '  ‘ 

sky  legislation  of  many  shades  has  been  passed  by  legis- ,  might  be  expected  oi  a  competent  ous 
Jative  bodies  with  the  evident  desire  to  protect  the  small  experience  in  public  aff.iii.s. 

public.  I.ess  i.s  being  said,  and  much  less  done,  to  '  — - - - 

enforce  laws  already  on  the  statutes,  which  in  most,  Rpi-r,;!  Prices  and  Farm  FrOSpCfitV 
cases  would  be  quite  effective  in  chocking  this  evil. 

Fraud  law.s  arc  much  iike  other  l.aw.s  in  that  to  be  effec-  DI'I.VOUS  competition  among  retaiU r.s— conipetitio 
five  they  have  to  be  enforced  by  officials  appointed  for  1\  which  adds  to  the  cost  of  doing  business  an  m  li 
the  purposes.  •  'end  forces  .prices  up — is  one  of  ihc  basic  rea.-ons  n 


fbaotic.  Mr.  isneiiy  m  uic  i-iuiJiicc  in:  amc  Hunoui  quesiion  TO  Cf 

ket  at  that  time  been  .  -  m-ico  Ontario  is  vicious  and  should  be  I  himself  anywhere  within  tlu 

claimed  that  he  had  been  able  to  secure  a  bet  P  repealed.  ince  without  feeling  he  has 


Assessment  Coniniissioner,  paying  j 
little,  if  any.  regard  to  the  sound-] 


OnfaiVo  Injures  Herself. 


if  spread  over  all  property  ond  busi¬ 
ness  in  additional  tax  rate  would 


Tax  is  also  true  of  the  Business  Tax. 
In  the  case,  however,  of  the  .Muni- 


lation  to  those  provinces  cninpetiiig 
with  Ontario  for  industries  and 


I  A  hi-  nrivite  tender  hut  we  doubt  if  it  i-s  good]  ne.ss  of  principle  underlying  the!  What  is  true  of  Municipal  Income  permit  us  to  assume  a  favorable  re- 
recelTeo  nj  pn  .  ^  ^  ,,p,,nie  to  follow  this  Policy  proposed.  Tax  is  also  true  of  the  Business  Tax.  lation  to  those  provinces  cninpetiiig 

.  policy  for  representatnes  o  t  i  ,,  .  pted  ^'uch  a  condition  i.s  a  travesty  upon  '  In  the  case,  however,  of  the  .Muni-  "itli  Ontario  for  industries  and 

p  1  course  when  criticism  is  inev;iablc.  Mi-  ■  t"'  .  ‘‘  -  ■  |-csponsible  and  representative  gov-  eipal  Income  Tax  levied  in  Ontario  would  lie  a  fine  .gesture  to  those  who 
•IS  might  be  expected  of  a  competent  biisinc.ss  man  with  .  ernineiit.  certainly  upon  democratic  and  not  levied  in  any  form  in  the  will  be  loeafing  in  Canada  and  who 
■j  in  niiblic  'iffiirs.  ;  institutions.  sister  Province  of  Quebec,  corpar-  «h(5ubi  find  Ontario  equal  in  oiiiiort- 

P  small  experie  <  ■  |  why  the  demand  for  this  addition- i  ations  and  individuals  are  definitely  unity  tor  profitable  venture. 


Income  Tax  levied  in  Ontario  would  lie  a  fine  gesture  to  those  who 


al  assessment  power?  faced  with  a  lower  cost  of  doing  - - ; — ; - 

We  suffer  from  too  much  .govern-  business  and  a  lower  cost  of  prod-  TDD  .MICH  (iOA  EBN.M ENT. 
eiit  and  political  extravagance.  iietion  in  the  provinces  levying  no  Snskntoon  .Star-lMioenix :  lis  is 

Fiiconr.-es  FxfravaLmiiee  ^  manilfact-  not  impossible  that  ill  the  future  llie 

. -e.  r.M  HTagaiKc.  '  ured  cheaper  in  a  province  free  from  number  of  ihc  Canadian  provinces 

Buoyant  revenues  cucoura'gc  ex- Mhis  levy,  as  compared  witli  goods  will  be  iucrcastd.  The  .Statc.s  of  the 
iivaaaiue  and  such  additional  re- ,  manufactured  in  Ontario.  American  Union  niimlier  48,  and  the 


n  4.  •!  T>  •  P4.-./4  E'artvi  Prn<inprttV  '  suffer  from  too  much  .govern-  business  and  a  lower  cost  of  prod- 

KctQlI  r  riCcS  UllLi  rami  r  4  |  i  ment  and  political  extravagance.  iietion  in  the  provinces  levying  no 

D,-IN-0,-S  ,on,p„i'lo»  nm»n.  Earav.s.MCC.  i  I]"',, 

K  rtlch  .0  ,h,  ,■.».  of  'i«In=  »»''  '»  ,„couraSo  ,x. ,  Ihh  Icy.'V,  co.m.icli 

end  forces  .prices  up — is  one  of  ihc  basit  rea.-on.  travaaaiu  c  and  such  additional  re- 1  maniifactiired  in  Ontario. 
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ment  and  nine  provincial  assemblies, 
Canada  lias  probabl.v  more  legislat¬ 
ive  machinery  to  pay  for  than  any  , 
Ollier  country,  relatively  to  popnl- 


very  disappointing  in  results.  A  few  more  stiff  jail  middlemen  compete  without  due  regard  to  business 
sentences  for  convicted  offenders  would  provide  further  j  I  Hicy  decrease  the  average  turnover  per  dls- 

discouragement.  jtrlbiitor:  when  they  fail,  they  glut  the  market  with 

_ _ _  bankruptcy  goods.  They  could  not  stay  in  bu.siness  if 

'Credits  were  more  carefully  analyzed  by  credit  depart- 

Our  Invitation  to  Dumpers  '  ments. 

CA.XADIANS  who  are  not  regularly  engaged  in  the  ‘'These  wa.stes  increase  the  prices  paid  by  the  eon- 
biisine.'S  of  importing  foreign  goods  or  of  selling  suiwr.  When  they  arc  eliminated  prices  will  go  down. 
Canadian  good.s  in  competition 'with  imported  foreign  "  h'-n  Pi-ice's  go  down,  demand  will  he  increased.  When 
goods  arc  almost  always  under  the  impression  that  j  demand  is  increased,  the  f.irnier  is  benefited. 

Canadian  industry  is  provided  with  rin  adequate  weapon  T’lc 

against  the  very  common  practice  of  .selling  in  our  mar-  imaginary  di.sadvantages,  but  ibis  is  the  fir-st  time 
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kets  at  a  price  lower  than  that  which  prevails  at  home, 


we  have  heard  of  the  retailer  having  to  shoulder  *h( 


or.  as  it  is  commonly  termed,  "dumping'’.  And  it  responsibility.  And  the  funny  thing  is  that  there 
indeed  true  that  we  do  possess  an  item  in  the  tariff ;  something  in  Dr.  .Miller’s  argument, 

known  as  the  Special  Duty  or  Dumping  Duty  which  was 

enacted  to  provide  Canadian  industry  with  precLsely  ]  CoupOTlS 

such  a  weapon.  Thi.-  item  sets  forth  that  if  the  price  1  . 

,  ,,  .  1  ,  41.  .  .  I  la  respect  of  traffic  accidci’t.-.  Toronto  claims  t, 

to  a  f  anadian  importer  he  less  than  the  "fair  market  | 

..  1  .  4U  4  i,  4  4  I  Hie  "safe.st  larse  motorized  city  in  the  world".  Tor 

value  of  the  article  m  the  country  whence  exported,, 

V  11  u  -J  ij-4-  111  144,'  iiiotorisl.s  are,  perhaps,  so  patriotic  that  wlicn  Hiev  i 

there  shall  he  paid  an  additional  duty  equal  to  the  I  ,  . 

,4  .14  1  4U  4  41  1  jji  ito  romniit  m.a.vliem  tliey  go  right  oui  into  llie  conn 

difference  between  the  two  prices  except  that  this  addi-  i  ..... 

4.  ,  1  4  1.  11  4  J  r  ri  4  their  x-i’Ctinis  die  oiil.siuc  . 

lional  duly  shall  not  exceed  fifteen  per  cent.  j  H-  ^ 

But  this  item  also  .sets  forth,  in  subsection  7,  that  in  i 
making  regulations  for  the  enforcement  of  this  legisla- j  That  Zeppelin  passenger  who  xvent  back  on 


In  days  to  come  the  Nickel  de,al  upon  as  a  small  coimtiy  that  could  ally  found  control  of  the  company 
will  often  be  referred  to  as  tho  be  treated  in  somewhat  the  same  coming  to  Canada. 

greatest  coup  ever  pull-  way  as  any  State  in  the  Union.  It  .Much  of  this  success,  liowever. 
I'AN.ADA’.S  ed  off  hy  Canadian  fi-  is  even  believed  that  some  of  the  was  due  to  the  fact  that  the  people 
MASTER  naneial  interests.  In  New  York  diehards  who  arc  satis-  who  were  particularly  concerned 
I’DTI’  the  light  of  what  has  fled  tho  short  side  of  Ihc  market  is  with  the  advance  in  .Nickel  had  heeii 

happened  and  more  cs-  always  the  one  in  which  to  make  a  so  successful  witli  many  other  s('- 
pecially  in  face  of  the  oiiposition  killing  are  still  sliort  of  tho  stock,  i  ciirifies,  and  wlienever  their  recoiii- 


ip-  that  came  from  New  A'ork  at  various  hecaiise  they  could  not  believe  that  mendation  lias  come  to  clients  ii  has 
time.-;,  what  lias  occurred  is  little  anybody  in  Canada  could  carry  a  ben  accepted  by  ninety-nine  out  of 
short  of  marvellous.  deal  that  would  result  in  any  such  a  litindrcd,  because  all  of  them  have 


A  few  years  ago  it  would  have  levels  being  created  as  those  at  made  money  by  following  ihe  advici 


been  regarded  as  absolutely  beyond  which  the  .stock  is  now  selling. 

Ihe  power  of  Canadians  to  engineer  - 

anyfiiing  of  the  kind.  It  caught  ,  . 


In  re.spcct  of  traffic  accident.-.  Toronto  claim.s  to  be '  „  caught 

Hie  "safe.st  larse  motorized  city  in  the  world".  Toronto  the  .New  A'ork  crowd  absolutely  by 
Iiiotorisl.s  are.  perhaps,  so  patriotic  that  wiien  they  w.-mt  surprise  and  many  of  the  interests 
to  romniit  maylieui  Hiry  go  ri-ght  oiii  into  Hie  coiiiitn  ■  went  short  of  Hie  stock  in  the 

.  (JO'S  and  70's  even  (o-day  are  iin- 

their  Tdctims  die  oiil.siuc  .  ^  ^  understand  how  anybody  in 

4F  l-..,-...!..  4.4... 1. 1  1.....4\  1-.4i4in  ill  !i  11414:1- 


Tlie  loeal  .Street  has  been  favored 
witli  two  kinds  of  treatment  in  the 
ailvance  of  two  jiarticu- 


That  Zeppelin  passenger  who  xvent  back  on  thi 


tion  the  Minister  of  Cu.^toms 


provide  for  the. ,  "bd  says  that  althoiigli  the  flying  trip  took 


who  went  short  ot  '  le  stock  in  he 

(lO.s  and  ‘  M  past  few  years.  In  Hie 

able  o  understand  l.o«  ;■  Dbodv  ti  ,.4,,^  Smelters  all  the 

anada  could  hay^e  been  in  ;  i  information  that  came  from  the  in- 

lion  to  finance  >he  deal  o  work  many  months 

out  in  a  way  to  make  po.'SibJe  w  liat  .  4iu.„4,„...,„„  .u.- 


received  on  iireviotis  occasions. 

AVith  the  sjilit  up  in  Steel  of  Can¬ 
ada.  following  on  tlncJivision  Hial 
occurred  a  vear  ago  iu 
MAX  I'W  Canada  Cemcni.  .tlax 


.stocks  during  Hie  ;  fill  Ailken  - 


or,  to  pul  it 


popularly. 


ca.se  of  Smelters  all  the  HeavcrbrooU-c.iu  look  back 'to  Hie 

nformation  that  came  from  Hie  tn-  time  when  he  formed  both  of  Hiese 


iu  the  way  of  a  iner.ger 


exemption  of  imports  from  special  or  dumping  duty  '  fourteen  hours  less  time  it  seemed  fourteen  years  am)  reorganization  of  capital. 


sine  over  a.  pei  loo  oi  many  monnis  i  ..onceriis  and  eliiickle  at  Hie  earii- 
was  of  a  nature  to  discourage  the  jnss  they  have  made  .since  Hieti 
piireha.se  of  the  stock,  even  when  it  ..ompanv  represents  a  tiier--er 


when  the  difference  between  the  two  prices  "amounts  I  longer,  has  a  way  of  c.vpressing  himself  for  the  beiie- 
only  to  a  small  percentage  of  its  fair  market  value'.’’  fit  of  most  ot  us. 

Objection  may  lairly  be  taken  lo  thl.s  suhseefion  7. ' 

and  w'as  indeed  taken  at.  the  time  of  its  enactment,  on,  Critics  of  the  scheme  for  training  British  doines-Mcs 
the  grouud  that  it  confers  upon  the  ,\Iintst«y  of  Cu.stoms  |  for  emigraiioii  to  r'anuda  want  to  know  xvliat  guarantee 


Of  eoiirse  at  the  time  acciiiuiila-  epare.  Yet 
Hou  for  Canadian  account  starte'd,  i  fjndln 


was  sellings  at  forty  or  fifty  dollars,,,,  ,ijff;.,.oa,  ..nnceriis  and '.it 

a  share.  Yet  the  market  went  right !  p„,  ,,, rough  the  deai.s. 


flou  lor  Oinadian  account  bT«irun,  i  finding:  new  levels  all  tJie  ‘  .u.,  Q;4w.,nu 

evf'n  tlie  f:anadians  themselves  whoi((„^p  Th\i<>  resulted  in  hundreds  of  ’  rnrpnr'ilion  'I'he  (’ei'neiil  'iin  I 

were  most  active  in  it  did  not  have!  Panndians  missing  a  market  in  ,  IV,-  !vas”^^  ' 

any  idea,  of  the  piesent  ^nielters  that  they  would  have  taken  ,  i..  u  *  (  it  • 

inent.s  in  mind,  but  advant.agc  of  if  tho  information  itud  ;  ^  (-iinViny-  it  tliVoii'-h  ' 

It  was  when  the  Cement.  i»roposi- . 
tion  was  out  of  the  way  that  Max  | 
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a  very  large  degree  of  tariff-making  powjlr.  F'or  it  is  !  Hicre  is  that  they  will  remain  ■eloniestics  when  they  gel  there  were  great  possibilities  for  i,ppn  little  more  encouraging. 


In  the  case  of  .Nickel  the  .situa¬ 


tion  was  jiEst  the  opposite.  From  got  busy  and  was  able  to  bring  to-, 
the  time  Hie  stock  was  selling  gellier  a  iiuiiiber  of  Hie  sleel  coiii- 


left  to  him  to  determine  what  sh.'ill  con.stitiie  the  proper  '  out  here.  There  isn't  any;  but  since  the  vast  majority  *' 'am  .Xiokol  the  .silua-  tion  was  out  of  Hie  way  that  Max 

"sniall  percentage’’  and  to  exempt  from  wHiat  would  ,  w-jn  tindoiihtedly  become  wives  or  somethin.g  equally  motiri>' 'it  a  w-iv  loii''-  mill.  j  Hon  was  jii.st  the  opposite.  I’roni  got  busy  and  w  .-is  able  to  lu-iiig  to- 

othcrwi.sc  be  an  inc-scapable  lax  all  goods  imported  al  useful,  what  has  that  .got  to  do  with  the  matter?  -pu  ''  ..ecen't  uTin  for'  a  merger  '*'^*’  "‘vf  ?<'Hier  a  miiiiber  of  Hie  sleel  eoiii- 

.  .  ,  1  41  r  ■  .1  n.wi  tunm  w  if  vL  sr  4  icecnt  pldu  loT  .1  mca  gci  around  thirty  dollars  a  share  there  names  under  the  dire'ction  of  Robert 

a  certain  rate  lielow  the  fair  niaikct  price  and  there- ^  -t-  Y-  -Y  Y-  made  it  possible  lo  bring  about  an  ,vevo  all  .sorts  of  tips  to  buy  it.  not  Hobson,  of  Haiuillon. 

fore  liablef  but  for  his  Intervention  I  to  a  dumping  duty  Premier  Ferguson  told  a  Toronto  audience  recently,  advance  much  sooner  than  was  gen-  'only  from  different  places  in  Can-  .lust  at  that  time  c.-maela  was 
of  the  same,  amount.  AVe  do  not  know  what  is  the  lar- |  that  w  hen  he  was  a  university  student  hc  expected  to  | '’’epe'cted.  In  this  rcspeci,  ,  i,,if  troni  large  interests  in  .New  passing  Ihioiigli  a  period  w  hen  a 

gest  price  cut  that  the  Customs  Department  would  con.;  be  plue-ked  in  a'  mathematical  .subject,  and  therefore  '  York.  In  this  particular  ca.sc  old-  number  of  conseilldations  were  b.'- 

^  ^  .  4  „  ,„4  i.  .  u  ,1.  1  •  ,  ■  U4  4  1,  Hiemsclve.s  in  .i  f.ivor.iblc  po.ii  ion  time  observers  said  they  iieversaw  a  mg  ettecled,  with  a  view  of  Irving 

Eider  as  coming  under  the  forms  of  Ihe  Art  and  amount-  ^  learned  enough  anthropology  in  a  single  night  to  enable  ,  to  benefit  by  any  developments  that  ^  i),;,t  widely  tippe'd  off  to  eliminate  unwieldy  operating 

ing  "only  to  a  small  percentage”.  We  do  know:  however  j  him  lo  pass  in  that  subject  instead.  And  who  knows  ,  might  occur.  lover  make  good.  Yet  Nickel  prov-  costs.  To-day  Hie  splil-up  comes  as 


Premier  Ferguson  told  a  Toronto  audience  recently  ■  advance  much  sooner  than  was  gen- 1  from  different  places  in  Can-  .lust  at  that  time  c.-maela  was 

at  when  he  was  a  university  student  hc  expected  to  I  expected.  In  this  rcspoci,  ,  hut  from  large  interests  in  New  passing  Ihioiigli  a  period  w  hen  a 

plue-ked  in  a'  mathematical  subject.  ,md  therefore  '  ^  York.  In  this  partiri.Iar  ra.se  old- :  number  of  conseilldations  were  be- j 

*  ,  ,  .  ^  ^  ,,  fJio!Ui>cl\rs  in  .1  lavoranic  po.aiion  observers  said  thoy  never  saw  a  m;;  ellecled,  with  a  view  (»r  trvinL'l 

irned  enough  anthropology  in  a  single  night  to  enable  I  to  benefit  by  any  dee elopments  that  ^  Hint  was  so  wieiel.v  tipped  off  to  eliminate  unw  ield.v  operaliiig 


over  make  good.  Yet  Nickel  prov-  costs.  To-day  Hie  spIil-up  comes  as  t-i.-  ......o.  -r >  —i  .  4.  . 

.,,1  ..  .4,1,1  .U41  .4.4-.,..  ..f  .  I,  „  . . .  T  ll  O  1'  1  11 H  tl  1  |  «  1  >7 ,  OI  S »  I  .1  P  f  I  I .  t  Cd  _  U  M  <  I 


that  tho  Department  in  making  il-s  regulations  has  but  tliat  those  few'  hours  of  anthropology  study  may;  F'roin  a  financial  standpoint  it  has  j  eel  a  comradiction  and  in  the  pro- ;  a  result  of  ihe  very  miicli  larger; 

settled  unon  five  per  cent,  as  being  a  proper  figure  .  have  been  just  what  enabled  him  to  gain  the  premier- i  h"*’  •^'■'inaeia  right  on  the  map  in  ,  ccs.s  of  tipping  it  the  (  anadian  .  market  the  varioqfi  compaiiiev  have! 

,  4  ..„4i  414.41C  n4.e.iniiv  refime  to  Imnose  dumn.  Li,i«»  !  many  circles  in  New  York,  where  group  that  were  largely  ielent.fieeL  enjoyed  over  Hie  period  of  tho  last] 

within  the  Act,  and  docs  actually  re  p  P  jship?  '  formerly  the  Dominion  was  looked  |  with  the  upward  movement  gradu- 1  twenty-five  years. 


paE::.::..-,.  ..t  ciuig  su-rci  n,..,. 

•Muiiu-ral.  I>y  Tlx-  .M.iiureal  Fltian- 
clal  Timr.-i  I'tiblisliliig  Coniparii. 
I.lmltfd.  MontreaE  Geucral  Man¬ 
ager,  David  Burnside. 
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Sound  Investment  List. 

I  Ufovirl  likf  jtour  opinion  o.ihii  coni, 
wcot.^  on  the  virtues  of  the  following 
storks,  etc.,  which  I  hold  nnd  which  I 
hove  placed  in,  subject  to  pour  correc¬ 
tion,  their  position  with  reference  to 
srifetp  of  principal  and  dividend.  They 
were,  all  purchased  for  in  vestment  pur¬ 
poses  with  the  exception  of  Xickcl. 
I  may  say  that  f  bought  \ickel  out- 
right  in  1927  with  i\e  idea,  of  holding 
indefinitely  and  also  recently  took  up 
tny  rights.  The  securities  concerning 
which  I  have  some  doubt  arc  Asbestos 
preferred  and  Brazils. 

1.  C.  B.  common  at  155. 

2.  Canadian  Gen.  Investment  Trust 
at  ion. 

3.  11'r.strrii  Canada  Flour  pfd.  at 

ion. 

4.  Canada  fStoamships  at  93.5. 

5.  Brazils  57’  at  92.5. 

•!.  Asbestos  at  94.5. 

7.  International  Xickcl  at  69  1-8. 

— II.” 

Your  clas.sification  of  your  stock 
holdings  i.s  .sound  with  the  exception 
that  at  your  purchase  price  of  Inter¬ 
national  Nickel,  it  .should  be  consider- 
obly  higher  up  in  the  li.st.  It  is  quite 
possible  that  there  may  be  wide  huc- 
t nations  in  the  market  for  Nickel  with¬ 
in  the  next  few  months,  but  on  the 
basis  of  current  earnings  and  future 
prospects  for  the  company,  it  seems 
very  unlikely  that  the  issue  will  ever 
again  .sell  below  $100.  In  conneetion 
with  this  .stock,  we  think  you  woul'j 
be  well  advised  to  follow  your  original 
intention  and  hold  it  indefinitely. 

With  regard  to  Asbestos  Preferred, 
operations  of  this  corporation  since 
the  big  merger  have  been  disappoint¬ 
ing  and'rcccnt  reports  would  indicate 
that  results  for  the  current  year  may 
show  very  little,  if  any,  improvement 
over  those  of  1927  when  the  preferred 
dividend  was  earned  with  only  a  little 
to  spare,  this  however  after  generous 
appropriations.  This  stock  is  non- 
cumulatlve  but  it  seems  unlikely  that 
a  contingency  will  arise  under  normal 
conditions  under  which  the  dividend 
on  the  Issue  would  be  endangered.  The 
stock  gives  an  attractive  yield,  has 
.-^ound  equity  behind  it,  and  we  believe 
cotild  safely  be  held.  ^ 

Your  apprehension  regarding  Bra¬ 
zilian  bonds  are,  we  believe,  over  em¬ 
phasized.  Recent  reports  from  Brazil 
would  indicate  a  steady  improvement 
in  economic  prosperity  in  that  Repub¬ 
lic.  The  Government  is  sound  and  the, 
policy  in  general  is  constructive  and 
making  for  .stability.  There  is,  of 
cotir.se,  always  an  clement  of  specula¬ 
tion  with  a  South -American  Govern¬ 
ment  hon'd,  but  this  issue  appears  to 
offer  an  attractive  degree  of  protec¬ 
tion  and  we  believe  could  safely  be 
held.  It  might  be  good  policy  for  you 
to  switch  from  some  portion  of  your 
Brazilian  bonds  Into  some  more  of 
Ganaia,  Steamships  Preferred.  This 
company  has  shown  steady  expansion 
in  busine.ss  and  earnings  since  the  re¬ 
cent  re-capitali7jtf ion  and  the  pros¬ 
pect. s  for  next  year  are  bright. 

The  preferred  stock  participates  with 
the  common  up  to  an  additional  2'/r 
which,  in  addition  to  the  attractive 
yield  at  current  levels,  offers  sound 
speculative  possibilities.  Steamships 
preferred  is  one  of  the  most  attractive 
i.-.sues  of  this  class  on  the  Caiudian 
markets  to-day. 

¥  V  ¥  46 

Montreal  Patents  Promoting 

About  fen  years  ago  I  bought  10f> 
shares  of  The  Montreal  ratrnts  Pro¬ 
moting  Co.,  Ltd.,  and  have  not  heard 
anything  about  them  since.  Can  you 
give  me  any  in.fornialionT—"C.  Tt.” 

.\.s  yoti  are  doubtless  aware  this 
company  nas  formed  for  the  exploita- 
t  ion  of  a  new  type  of  buoy  for  use  on 
the  .St.  Gawrence  River.  The  com- 
p.iny.  however,  was  unable  to  sell  its 
i  lea  to  the  Government  ond  .so  far  as 
we  can  ascertain  is  now  out  of  busi¬ 
ness. 

We  presume  that  the  only  worth¬ 
while  a.sset  of  the  Comptuiy  would  l>e 
the  patent  rights  and  as  lhe.se  are  pre¬ 
sumably  of  little  or  no  value  now.  it 
dors  not  appiar  as  if  there  will  l>e 
an^thing  coming  to  the  .sli.areholders. 

*  •>  46  * 

Thompson  •  Cadillac. 

Has  there  been  any  substaiiHal  body 
of  commercial  ore  indicated  to  date  at 
Thom  pson  Cadillac.  I  hai'C  also  heard 
thill  it  was  reported  to  have  in.OOO.onn 
ore  indicated  and  that  ore  vcin.s  arc 
widening  at  depth. 

iVhal  are  llv  geological  indications 
as  to  improvement  at  depth. 

M’hat  capital  has  been  issued  and 
ere  there  any  further  options  on 
treasuru  stock. 

On  you  know  of  any  unfavorable 
conditions  in  the  jieoingy,  finance, 
viann.gement,  etc.,  which  would  pre¬ 
vent  it  being  considered  a  speculation 
with  good  possibilities  over  a.  period. — 
"Men.” 

\  fairly  good  body  of  ore  has  been 
indicated  (not  proven)  to  dale  at  the 


tions  for  improvement  with  depth,  a  |  indu.strie.s,  and  if  .•in\  thing  eon.str 
technical  reply  i.s  t he  only  way  this  |  tive  de\  elops  along  the^e  lines. 


can  be  answered  satisfactorily.  As  w 
believe  that  this  will  not  be  of  any 
use  we  submit  the  following  rule  of 
thumb,  if  the  mlnei-alization  shows  the 
presence  of  tellundes  or  good  quan- 
titie.s  of  quartz  and  porphyry,  the  for¬ 
mation  i.s  ftvorable  for  depth. 

Prc.scnt  conditions  at  Thompson  Ca¬ 
dillac  compare  favorably  with  other 
producers  at  that  stage.  Approxima¬ 
tely  1,600,000  .shares  of  $1.  each  have 
been  Issued.  We  know  of  no  pool  or 
option  on  treasury  stock.  We  do  not 
know  of  any  of  the  ob.stiacles  you  men¬ 
tion.  The  geology  and  finances  are  all 
favorable  and  the  management  is  of  the 
be.st.  The  property  can  be  considered 
as  a  prospect  of  merit. 

¥  ¥  V 

Power  Corp. — Shawinigan. 

Please,  let  me  kngw  which  stock  you 
would  recommend  for  investment  — 
Potoer  Corp.  nr  Shawinigan,  keeping 
in  min.d  the  fact  that  the  investor  does 
not  need  any  income  deriving  out  of 
dividends. — "Dc  M.” 

It  is  somewhat  difficult  to  choose 
between  Power  Corporation  and  Shaw¬ 
inigan  as  a  long  term  investment. 

Thc.se  companies  both  occupy  do¬ 
minating  positions  in  the  Canidian 
hydro  electric  field  and  the  extent  of 
future  growth  in  operations  and  earn¬ 
ings  Is  limited  only  by  the  future  po¬ 
tentialities  of  the  Dominion. 

There  is,  of  course,  a  wide  difference 
lietwecn  the  two  companies  inasmuch 
as  Shawinigan  -is  strictly  an  operating 
company,  being  one  of  the  large.st 
p6wcr  distributors  in  the,  world,  with 
pro.speets  of  some  day  in  the  not  too 
distant  futyre  of  bcin 
the  world. 


It 


Noranda  For  a  HoJd. 

I  am  interested  in  S'oranda  and 
would  like  your  opinion  to,-  r,  mode, 
rife  hold.  I  presume  that  the  earn¬ 
ings  per  share  will  be  doubled  when 
the  .second  unit  of  the  .smelter  is 
on nd  the 

nd  of  the  year. — "A.  B. 

Noranda  got  away  this  week  a'-am 
that  this  prosperity  will  show  .still  |  with  a  big  advance. 


would  doubtle.s.s  ha\e  an  extremely 
benef ii'i.i.l  effect  on  l>usine.«s  and  earn- 
ing.s  on  the  operating  companies, 

Pro.sperity  in  t'anada  is  admittedly 
on  a  more  .stable  btsis  than  probdbly  j  brought  into  operations 
at  any  other  tune  in  the  hi.siory  of  the 
country  atrJ  there  .are  ample  evidences  i 


1-1:1  inn 

in  1  ho 

SP" 

in*  in-ln.stry. 

vro 

in  no' 

1  Miink  11  Motil'l 

he  a(■lv|^a.ble 

for 

you  I.' 

>  hol'l  for  thn 

'  pi: 

ire  ha  o  prii  e. 

If 

how  f  ', 

c",  yon  t.-in 

r-llt 

yolir  toys  some- 

wh;'. 

:i  witch  fr 

om 

this  .stock 

into 

omn 

othi-i-  wiHi 

|->' 

-ighicr  prospects 

f  ir  ih 

e  immejiate 

flit' 

lire  might  be 

ad- 

vi.sab'.r. 


k- 


further  expansion  in  the  immediat-- 
future.  The  railroads  are  in  the  mar¬ 
ket  for  rails  and  equipment  on  a 
heavier  scale  than  for  man.v  year.s. 
while  Uiotdcmand  for  coal  and  coke  for 
Indu.strial  purpo.ses  i.s  growing  with 
the  improving  industrial  activity. 

With  the  out.'rtanding  sponsorship 
and  economical  and  efficient  manage¬ 
ment  which  the  Corporation  and  ibs 
con.stitnents  now  enjoy  the  long  term 
outlook  appears  bright. 

In  the  event  of  capital  re-eonstnic- 
tion,  which  Is  inevitable,  before  the  cor¬ 
poration  can  be  on  a  .sound  and 
healthy  operating  basis,  the  holder  of 
the  fir.st  preferred  stork  should  re¬ 
ceive  special  eonsidereation.  and  we 
believe  that  you  would  he  ju.stified  in 
retaining  your  holdings  of  this  .stock 
for  future  possibilities. 

*  k  *  * 


International  Nickel. 

fiwn  outright  too  Xiekrt  at  60. 
fihould  I  hold  indefinitely  or  .sell  now. 
.i  pprreiafe  j/ogr  opinion.  Ansicer  cal- 
lei  t. — '■  1  ietnria." 

Notwith.-tinding  the  fart  th.at  Inter¬ 
national  Nickel  .seems  bound  to  sell 
very  considerably  higher  than  current 
level  over  a  period  of  two  or  three 
„  year.s.  in  the  light  of  the  very  rapid 

melter  is  in  full  operation,  profits  and  extensive  advane  ' 


hlle  t  he  eom- 
pan.v  i.s  producing  60,nofi  tons  a  month 
of  90%  copper  matte,  witii  g,i)d  in- 
eluded,  no  esjrning.s  statement  is  a'  nil- 
ahle.  The  president  has  .fated  that 
eosf.s  are  eonsi'lerably  behiw  tlio.se  of 
Anaconda,  which  run  at  II  to  12  ets 
per  pound.  P'urthermorr.  Norandas 
ore  i.s  of  much  higher  grade 

When  Noranda's  .second  unit  of 


Amulet  Gold 

7  am  the  holder  of  500  shores  of 
Amulet  whieh  eost  me  considerably 
more  than  the  present  market  pricr. 
Should  I  switch  now,  and  if  so,  into 
whatf 

What  do  you  think  of  reports  that 
the  market  unll  hrca.k  prior  to  the 
elections  in  the  V.  S.f — "St.  Cat  he- 
ri  lies.” 

Wc  would  not  advise  dispo.sing  of 
fhc  largest  in  your  Amulet  at  this  lime  when  the 
market  appears  to  bo  pretty  eIo.se  to 


Pqwer  Corporation  on  the  other  hand  I  base  levels.  There  are  indications  that 


i.s  a 'holding  company,  controlling  or 
owning  a  substantial  interest  in  gener¬ 
ally  successful  power  enterprises  locat¬ 
ed  from  coast  to  coast  throughout  the 
country.  It  now  is  also  something  in 
the  \iature  of  an  investment  trust, 
holding  as  it  docs  important  blocks  of 
stocks  In  such  companies  as  Shawini¬ 
gan.  Brazilian  and  other  leading  cor¬ 
porations  In  Canada,  United  States, 
Europe  and  -Vsla. 

«  «  «  « 

Common  Stock  Investment. 

7  am  writing  to  a.sk  your  advice  and. 
opinion  in  respect  to  an  investment  of 
$5,000  in  a.  scries  of  good.  Canndia.n 
common  stocks,  having  in  mind,  a  rea¬ 
sonable  advance  in  the  course  of  the 
next  si.r  months. 

Kindly  quote,  your  opinion  in  se¬ 
quence  of  merit  and  make  a  sugges¬ 
tion  by  .submitting  a.  list  of  securities 
you  would  recommend. — "Winnipeg.” 

Regarding  an  invrstment  of  $5,000 
in  sound  Canadi'Sn  common  stocks,  we 
would  .submit  the  following  i.ssues, 
from  which  you  might  make  a  choice;  j 

Brazilian. 

City  Dairy. 

Sherwin-Williams. 

K.  N.  Burt. 

Sha.winigan.  J 

Steel  of  Canada 

Canadian  Converters. 

I.<3ke  of  the  Woods. 

These  i.ssues  arc  all  high  grade  In- 
vc.sfment  stocks  and  representative  of 
companies  whieh  arc  enjoying  a  sound 
degree  of  earnings  growth.  .Ml  of 
them  pay  dividend.s.  although  in  some 


more  favorable,  mining  market.^  will 
develop  during  this  fall  and  winter, 
and  with  the  more  encouraging  news 
coming  from  the  property,  it  seems 
likely  that  you  will  make  up  at  least 
some  portion  of  your  1o.sk  with  Amulet 
by  holding  on  for  a  month  or  two 
longer. 

With  reference  to  soiling  .storks 
until  the  1".  S.  elections  are  over,  it  i.s 
rather  a  difficult  matter  for  us  to  ad¬ 
vise  you  in  the  rurrent  market,  as 
both  New  York  and  Montreal,  have  for 
.some  considerable  time  now  conformed 
to  no  previous  market  standards.  It 
is  pretty  well  la  ca-sc  of  any  man'.s 
gue.ss  being  as  good  as  another.  As  to 
the  ability  of  the  market  to  maintain 
it.s  pace  or  whether  It  is  likely  to 
break  in  the  near  future,  we  mu.sf  .say, 
bowever,  that  we  do  not  .see  what  the 
U.  S.  elections  have  to  do  with  break¬ 
ing  the  market.  As  la,  matter  of  fact 
it  .seems  much  more  likely  that  the 
elections  might  give  an  added  interest 
for  sometime  .at  least. 

If  you  are  holding  stocks  for  invest¬ 
ment,  we  do  not  think  you  have  to 
worry  about  any  early  break  which, 
if  it  did  'develop,  would  be  merely  a 
temporary  position.  It  srem-s  pretty 
generally  admitted  that  so  far  asTTan- 
ada  i.s  eoneerned.  at  least,  that  the 
.securities  of  sound  and  prosperous 
corporations  should  over  a  moderate 
period  .sell  at  .still  higher  levels  than 
those  now  prevailing. 

k  k  k  k 

Ossian  Gold. 

Three  years  ago  I  bought  $290  of 
Ossian  Gold  Mine  Stock.  I  hove  never 


easp.s  the  yield  is  meagre,  hut  in  .sev-  ■  .... 

eral  in.-,tances  there  are  po.s.sibilities  of  | "''J/"”'”"  regarding  develop 


an  early  inrrea.se  in  dividend  return. 


Iiiinif.-!.  Con  you  soy  if  this  is  a  mine 


rt  is  rather  difficult  for  us  to  ela.s.sify  i '  Irphniit"  and  if  it  is  time 
the.se  in  order  of  meril,  but  for  quick  j 

returns  over  a  period  of  month.s.  Bra-:  Operations  were  .su.spenied  by  this 
zilian  Traction.  .Shawinigan,  City]  company  last  winter  but  financing 
Dairy  and  Steel  Co.  of  Canada  appear  j  "as  arrange,!  during  the  .spring, 
to  offer  the  be.st  po.s.sibilities.  It  is  i  When  last  heard  from  the  company 
quite  within  the  bounds  of  possibility.  .  "as  drifting  on  a  five  foot  vein  at  the 
however,  that  the  other  four  might  do  ^  200  foot  level.  The  program  is  to 
even  better  a.s  there  i.s  plenty  of  am- 'deepen  the  shaft  and  open  up  the  lower 


.should  be  doubled.  When  the  eoin- 
pany  draw.s  on  its  rieh  ore  at  depth, 
average  millhead  will  as.siirrdlj-  N-  well 
above  $23.00  oijd  indicate  1  in  the  la.st 
anntial  report.  The  new  unit  .should 
be  turned  over  loefore  the  end  of  this 
year,  as  it  i.s  almo.st  read; . 

Even  at  the  advonee  of  the  past  few 
days,  Noranda.  i.s  favorably  regarded 
for  a  reasonable  hold. 

k  k  k  k 

Canada  Power  &  Paper. 

Would,  you  consider  any  of  the  fal- 
loiriiig  good  purchases  far  a  small 
speculator  on  margin. 

International  Xickcl. 

Brazilian. 

British  American  Oil. 

Canada  Power  &  Paper. 

Dominion  Bridge. 

—"St.  .John." 

The  stocks  you  mention 
huy.s  have  had  quite  a  nm  up  lately 


luring  recent 

week,--,  jt  would  .seem  to  us  go,>d  policy  ■ 
for  yoti  to  take  your  profit  on  at  lea-t 
a  portion  of  your  holding.s  at  aroiiiu] 
165  with  the  id'-j  of  again  inlying  at  • 
lower  Irvel.-  in  the  event  of  any  rcac- , 
tlon.  '  i 

I  4:  .16  k  k  j 

VVright-Hargreaves.  j 

Purchased  Wright  Hnrgrenvrs  at  1 

$.3.10.  Would  you  siiagest  that  I  hold 
this  nr  sell  even  at  a  small  los.s  and 
reinvest  in  Abaiia.  at  market  price. 
Have  been  'idviscil  that  the  farmer 

\Stock  i.s  no  good. — ".1.  .1/.  B.” 

^  We  would  not  advise  the  disposal  of 
your  Wright  Hargreave.s  at  this  time. 
Tt  appears  ,as  if  thi.s  mine  has-  now 
definitely  turned  the  corner  and  .should 
'show  sound  improvement  in  opera- 

I  tions  and  earnings  from  now  onward, 
j  There  has  been  .some  fe.-ir  recently 
pos.sible  !  -.-lividend.  whh’li  wa.s  cut  re¬ 

cently.  wouH  be  pas.sed  altogether,  but 


excepting  Canad-1,  Power  A  I'aper.  The^,^^  deelaration  during  the  past  week' 
Newsprint  fdoeks  have  reflected  over-  |  ^3^  disposed  of  this  doubt.  With  pro- 
produotion  in  the  industry  by  going  .pining  .market,  in  the  ' 


down. 

There  arc  very  .sound  indications 
that  improvement  is  coming  into  the 
Canadian  newsprint  industry,  and  at 
the  eurrrnt  price  Cana  la  Power  &  Pa¬ 
per  looks  interesting  for  a  reasonable 
hold. 

k  k  k  k 

Royal  Bank — Shredded  Wheat 

7  have  40  shares  of  Iloynl  Bank 

whieh  7  bought  .some  years  ago  around.  ',  prospect  of  the  enmninn  shares  having 
200.  7  would  like  to  .sell  the..ie  and  put  market  value  or  paying  a.  dividend 

the  money  into  some  .stork  where  /  jin  the  near  future.. — ".T.  W.  77.'’ 
could  inerea.se  the.  dividend  income.  j  yve  have  made  enquiries  here  and 

Also  'please  let  me  hare  your  odrier  ;  that  the  company  >•''  progre.-sing 
on  Shredded.  M  heat.  "P.  W  .  .1/.’  j  favorably.  The  report  and  bul.ance 

W^e  would  not  a'lvi.se  a  .switch  from  |  sheet  a.s  at  Dec.  31.st  la.st  .showed  a 
your  Roysl  B.ank  shares.  .\t  your  pur- |  pquid  position  with  current 

chase  price  of  $200  you  are  receiving  j  assets  of  $1.. 500. 719. 00  qnd  current  liab- 
an  attractive  yield  on  an  investment  j  jiities  of  $2S0.56t.  surplus  as  at  that 


near  future  and  prospects  ahead  of  the  | 
company,  the  stock  should  do  con-  ' 
siderably  better. 

k  k  k  k 

Montreal  Finance  Corp.  | 

7  am  interested  in  the  Montreal  \ 
rinanee  Corporation,  preferred  and  I 
common  shares,  and  sponld  a ppreeiair 
ill  formation  a-s  to  wbao  progress  Ibis 
mpniiy  is  ni.a.kiiig,  an  if  there  is  guy 


of  this  elas.s.  while  in  the  light  of  out- 
.standing  management  and  tlie  aggre.s- 
sivo  policy  of  the  organization,  rom- 
bined  with  promise  of  enntiiiued 
growth  in  banking  profits  in  Can  ida. 
the  potentialities  for  further  sub.staii- 
tial  appreciation  in  this  i.ssite  arc  im¬ 
portant. 

Shrerlded  Wheat  i.s  un-derstood  to  be 
enjoying  sati.sfaetory  inipror  enient  in 
business  and  earnings  aivl  the  po.s.sibi¬ 
lities  for  further  market  improvement 
are  good. 

k  k  k  k 

Shredded  Wheal — Sherrill- 
Gordon. 

What  do  you  think  are  tlw  prospects 
for  Shredded  Wheat  lohirli  I  purrhas- 
cd  at  72(4  and  Sherritt  Gordon  at  7.30.’ 

W'e  think  you  would  lie  well  advised 
to  retain  your  .Shredded  Wheat  for  ap¬ 
preciation  In  the  event  of  any-  general 
upturn  in  the  nurket  this  winter. 

Pherrift-Gordon  would  appear  to  he 
a  good  hold.  The  company  i.s  making 


date  amounted  to  $1  1.972.34. 

The  corporation  enjoys  outstanding 
directorate  and  sound  management 
and  we  are  informed  that  their  busi¬ 
ness  is  of  high  grade.  They  n,i-e  only 
able  to  accept  2  out  of  to  request.,  for 
financing:  hence  arc  able  to  choose 
their  ri.sks  well. 

.\.s  regards  the  eomnion  stock,  there 
is  not  yet  an.v  great  degree  of  equity 
behind  the  shares,  nor  are  the  earnings 
on  the  i.ssue  yet  large  enough  to  give 
promise  of  any  early  po.ssibility  of 
dividend. 

k  k  k  k 

Sound  Inveslmcnl  Issues. 

7  have  $1,000  to  invest  and  am  eon- 
.sidrr'ing  City  Dairy,  Farmers  Dairy 
and  .Montreal  Pnu'cr.  Da  you  think 
I  am  justified  in  making  iiivestnieiit 
ill  these  securities  j — "P.  8.  T." 

The  three  issues  you  mention  are 
all  representative  of  companie.s  with 
oiit.standing  financial  .strength  and 
with  steadily  growing  earning  power 


munitictn  behind  each  of  tho.so  issues 
to  justify  a  sizeable  market  advance 
In  any  general  bull  movement. 


Noranda. 

7  own  300  .shares  of  Xoraiida.  at  $20 
per  share. 

I  am  thinking  of  buying  700  more 
shares  of  Xoronda  on  a  40  point  mar¬ 
gin.  .4  s  7  can  afford  to  sprrutate  o 
mile,  do  you  think  this  would  be  a 
goad  purchase? — "MeU.,  J.” 

With  promise  of  improving  market., 
for  mining  securities  during  this  fall 
and  winter,  and  in  the  light  of  the 
groitjng  potentialities  ahead  of  Noran¬ 
da.  -/e  believe  that  you  would  be  justl- 
fioUin  acquiring  some  more  shares  of 
this  stock.  At  the  .same  time,  how¬ 
ever,  we  would  question  the  advi.sahil- 
ity  of  committing  yourself  to  such  a 
large  additional  Mock,  as,  apart  alto¬ 
gether  from  the  future  prospect.,  of  the 
company,  the  stock  even  at  current 
levels  is  discounting  quite  a  lot  and 
very  fic  ahead. 

(Vhy  not  bring  your  holding.,  up  to 
500  shares  and  'distribute  the  balance 
of  your  available  funds  over  some 
there  are 
ive 


propertv  of  this  company.  This  i.s  not  |  other  .securities  of  which 
definite'  IS  no  estimates  of  reserves  j  quite  a  few  on  the  Board  which 
have  lieeii  male  as  yet.  The  mine  is  promise  of  early  appreeiation. 
looked  upon  a  high  grade  operation.  ;  .(mong  these  wc  might  mention  for 
Regarding  your  report  that  10,000,000  ^  your  guidance. 

of  ore  is  indicated,  as  you  do  not  .say  1  Page  Her.sey,  Coekshutt  Plow,  Ca.na- 
doUars  or  ton.s  we  find  it  difficult  to  I'.li-in  Converters.  Hayes  Whe.el.s.  Hinde 
comment  upon  it.  It  doubt le.ss  means  &  Dauehe.  Bake  of  the  Wood.,.  T.yall, 
dollars  but  at  best  this  e.stinnte  is  tin- |  Nat.  Breweries,  Ontario  .Steel.  Quebec- 
official  and  misleading  and  wc  would' Power. 


not  place  .3,ny  eredeneo  in  it.  Work  ■ 
is  not  yet  at  Hie  .stage  wbere  ore  re-  ] 
serves  can  he  calculated.  The  veins  1 
are.  showing  improvement  at  depth.  I 
As  to  what  are  the  geological  indiea-  i 


k  k  k 

B.  E.  Steel  1st  Preferred 

Would  appreciate  a  report  from  you 


outstanding  progress  in  blocking  out  of  i  Provided  markets  remain  favorable  as  I 
ore  on  the  property  an’d  there  are  in-  M*  seems  likely  they  will,  hariing  pos-  I 
dieations  that  values  arc  .showing  a  !  temporary 

sound  improvement,  at  depth.  Thi.s  |  I'me 
gives  promise  of  developing  into  one 


of  the  bigge.st.  mining  propositions  in 
Canada  and  looks  like  a  sound  specu¬ 
lative  proposition. 

k  k  k  k 

Donnacona  Paper. 

7  am  the  holder  of  30  shaxes  Doiiiui- 
eona  Paper  at  $35  per  .share.  .4.«  this 
iiivestmriit  shows  a.  lo.s.s  I  would  ap¬ 
preciation  your  views  about  the  pros¬ 
pects  of  this  slack  coming  biek.  — 
".S'.  B.  B’.’’ 

This  stork  is  being  called  for  trad¬ 
ing  on  the  Montreal  Stock  Exehan.ge 
within  the  next  few  days  and  it  seems 
likely  that  its  appearance  on  the  big 
hoard  tnay  result  in  an  improved  mar¬ 
ket  for  the  is.sue.  Therefore,  if  may 
he  good  policy  for  you  to  hold  011  for 
a  little  while  longer. 

At  the  .sime  time  in  the  light  of  enn- 


.setlneks  for  some- 
fo  come,  each  of  these  three 
is.sues  should  'do  considerably  better 
within  the  course  of  the  next  few 
monihs. 


MA>Y  HOMKSTKII.S  TAKE>'.  | 

Winnipt?.  ---  Homestead  entries 
for  the  first  three  quarters  of  the 
rurrent  year,  in  the  four  western  1 
provinces,  more  than  doubled  in 
number  those  of  the  corre.spoiiding 
period  of  last  year,  at  eom-  j 

p:ired  with  4.605.  Alberta  led,  with 
.■,47t;  ronipared  witli  2.031:  .Saskat- 1 
ehewaii  h:id  3,150  aga.inst  1.00.3;  Ma- ! 
Ditob:i  372  again;;!  .501  and  British  ! 
Columbia  526  against  80,  Pepfeni- I 
her’s  total  was  015  against  302  for  ^ 
the  same  month  last  yfar.  Alberta  i 
leading  with  .500  against  175;  Sas- 1 
katehewan  having  31S  aga.inst  172;  I 
Manitoba,  21  against  35  and  British; 
f'olumbia  43  against  10.  | 


levels. 

The  company  has  property  north  of 
Harder  Bake.  Ont.  We  would  not  light 
yonr  furnace  with  the  .stock  a-s  it  may 
amount  to  .something  lietter  than 
kindling  at  any  rate. 

k  k  k  k 

Mclnlyrc  -  Evercll. 

.4  6'  the  holder  of  both  Fverett  and 
McIntyre  miiie.s.  purcbo.sed  at  higher 
levels,  I  would  tike  to  have  your  opin¬ 
ion  as  to  future,  prospects. — "G.  .4.  C." 

We  do  not  expect  you  to  get  much 
action  out  of  yotir  Everett. 

In  otir  opinion  yoti  .shoulld  hold  your 
McIntyre.  Developments  here  are  at 
an  interesting  .stage  .and  McIntyre 
.should  share  in  any  movement  when 
the  market  turns  for  the  better. 
k  k  k  k 

Hollinger  Consolidaled. 

7  pureihnsod.  sometime  n'go  Hollinger 
at  $18.40.  Do  you  Ihiiik  I  .should  eou- 
Hnue,  to  hold  it  a.  little  longex? — "C.  .7. 

T.” 

While  $18.40  wa.s  a  high  price  to  pay 

for  Hollinger.  it  is  expected  that  prices  . . - . .  - 

a  goo.l  deal  higher  than  provailing  (^..^yrtercd  Bitnks'will  extend  obligation  to  supply 

quotes  can  be  obtained.  .\t  to-day's  „  i„*  thcie  is  pr.'icfically  no  lunit  to 

price  the.  yield  on  Holly  is  9%.  credit  to  brokers  to  a  point  "hich'^qd,  demands.  Gold  is  the  busks  of 

.An  increase  in  millheads  can  also  be  will  sc-rioiisly  curi.'iil  t.hc  availability  .  bank  credit,  and  the  latter  must  be 
looked  for  as  the  eoinpa.ny  has  overjof  money  for  ordinary  eommerciaB  kept  in  due  proportion  to  the,  gold 
$50,000,000  in  ore  of  over  $10  per  ton  '  requirements:  indeed  .some  banks  1  icsepes.  To  grant  credit  without 
to  begin  oil  yet.  The  worst  seeni-s  tolho-vc  already  shown  a  dispo.sition  to  ,  relation  to  the  gold  reserves  would 
be  over  at  this  property.  ,  re.strlet  loans  used  for  speculative  he  the  same  as  printing  money. 

k  k  k  '  k  ipurpo.scs.  .Money  is  i-clatlvely  "tighl" ;  ttueh  periods  of  credit  absorption 

Keelev _ Goldale  tends  to  become  more  so.  but|at  tbe  stock  exchange  a.s  were  wit- 

^  '  I  there  Is  little  indication  that  an  ne.sscd  last  Spring  have  little  to  do 


Money  and  the  Stock  Exchange 

.NnflonnI  City  i'ompnny  fJmifrOt  .Montrciil. 


WHFITHER  speculation  is  now  do  with  his  own  money,  or  with  bor- 
cxccssive  or  not  it  is  unlikely  rowed  money  if  he  can  obt.iin  it,  but 


PLAHS 


Haphazard  building  produces  ramshackle 
structures.  Perfect  works  develop  through 
patient  adherence  to  welPprepared  plans 
—  plans  in  which  skilled  technicians  em^ 
ploy  knowledge  accumulated  through  long 
experience. 

Similarly  in  investment  matters  a  plan 
based  upon  the  lessons  of  experience 
interpreted  by  men  of  integrity  will  in¬ 
dicate  the  surest  way  to  build  for  the 
attainment  of  one’s  financial  goal. 

Tou  jrc  mi  itcd  to  jubmit  vour  imejtmrnt  problem 
to  us.  It  will  be  giien  .’orc/ul  conjideration. 

The  National  City  Company 

Limited 

Head  Office — St.  James  and  St.  Peter  Streets — Montreal 

10  King  Street  East  204  Blackburn  Building  71  St.  Peter  Street 

TORONTO  OTTAWA  QUEBEC 


Royal  Financial  Corporation 

LimitcJ 

INVESTMENT  BANKERS 


A  purely  Western  Canadian  organ¬ 
ization  contining  its  activities 
solely  to  the  buying  and  selling 
of  investment  securities. 


VANCOUVER,  B.C. 

Victoria,  B.C.  Ldmonton,  .\Ua.  Calgary,  Alta.  Winnipeg,  Man. 


Corporation  Finance 

International  Paper,  Canadian  Vickcr.s, 
General  Steel  Ware.s.  Canadian  Hydro- 
Electric,  Hamilton  Bridge  and  Gatineau 
Power  arc  among  some  of  the  issues 
financed  in  whole  or  part  by  us. 

Full  particulars  on  request. 


Drury  &  Co 

Montre.al 

360  St.  James  Street 


Harbour  1254 


The 

Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government,  Municipal  and 
“Dollar  for  Dollar’'  Bonds 
Canadian  Pacific  Building  Toronto 

Montrpai  Lo.voov  HAMaroN  Ottawa 


r  ntjreh.jMcy  s.sme  Kreleii  fii  i.i  imiu  . .  ..-iMuifc  u^vu  luni'.  to  no 

.hint- .•»  supply  will  not  be  forf.hroming  with  the  legitimate  funrtions  of  that 

some  me  ago  ^  C,  const. -uctivc  demanrt.s,  institution  and  render  no  useful  scr- 

(o  .sett  and  take  a  loss  or  bald  on.  to  tt  ;  ‘(moKphero  of  the  stork  ox-  ;  vice.  Rushing  up  the  prices  of  stocks 

change  In  a  time  like  the  present  is  jdoe.s  not  give  employment  1o  lah*or  or 


Specializing 

in 

Unlisted 

Bonds 

and 

Stocks 

Phone:  Elgin  2341-2342-2343 

G.  C.  WilGams  &  Co. 

McKinnon  Building 
TORONTO 


interest.,,  the  strongest  financial  group 
I  in  Canada.  The,  ultimate  intentions 
'arc  to  re-organize  the  corporation  by 
'meins  of  drastic  re'Juellon  in  the 
'  heavy  outstanding  capitalization,  but 
I  it  is  presumed  that  the  new  interest., 
arc  awaiting  more  auspicious  condl- 
i  tions  before  proceeding  with  the.  capi- 
!tal  re-organization. 

Operation.,  of  the  constituent  units 
of  the  corporation  h.ive  enjoyed  .steady 
and  substantial  improvement  during 
1925.  1926  and  1927.  At  tbe  recent  an¬ 
nual  meeting,  however,  the  president 
intimated  that  results  for  the  current 
.vear  would  full  short  of  those  for  1927; 
this  in  view  of  the  ro.striete.l  markets 
for  coal  and  keen  competition  in  the 
steel  industr.v. 

The  Corporation  is  presently  seek¬ 
ing  from  the.  Federal  Government 
t.jiriff  relief  both  in  the  coal  and  steel 


Pioneer  and  J  he  Huronian  Belt,  and  at  i.  .  ,  , 

i  ..  'Piled  lo  serve  their  purposes  and  !to  t.he  growth  of  real  values  than 

any  |  they  sold  out  .at  higher  prices,  the  |  (hey  do  under  t.bc  influence  of  specu- ! 

'  T  shti-m^tb  ^he  JJo  !  Purchasers  would  offer  the  same  plea  j  lative  excitement.  ^ 

above  companies  in  the  Admiralty  i  ad  |  Indeed  the  rushing  up  of  market 

Alaska  nronei-tv  now-  under  examina- i  .  .  I  Prices  tend  to  put  tbe  entire  Indus-! 

tlon  bv  the  three  companic,  Keelev'  exchange  has  its  logiti-  trla.l  organization  under  strain,  by  | 

i,  well  financed  and  should  do  better  !  function,  but  it  is  not  a  basic  !  crediting  a  market  capitalization' 

'■  Coldale',  chief  asset  is  an  interest  in  "  be  absurd  to  ;  based  upon  anticipation  instead  of 

Conrlur  mrThC^  i  realities.  Penods  of  speculative  and  I 

•leted  w-ell  lately  and  we  hetieve  that  rfodit  it  wants  excessive  credit  expansion  long  have 

fS'l  “  «<"»""»•<  »<•,  Ihc  Chief  oauc.: 

I  have  wluit  is  left  of  the  aiailable  of  the  biisincs.s  cycle,  tending  to  dis- j 
supply.  By  all  rules  the  reverse  is  turb  the  process  of  orderly  growth' 
true,  the  creation  of  wealth  preceding  land  dovolopiiicnt  .and  involve  a.l1  bu.si- 1 
investment,  and  investment  in  the  |  ness  in  hectic  periods  of  inflation  and  1 
security  market  for  surplus  {tihds  |  excitement,  followed  by  disastrous 
following  naturally.  There  is  po 
valid  claim  on  the  banking  system  for 
credit  simply  for  the  purpose  of  buy- 


(  ABLE 
ADDRESS: 
WORLDFIBRE 


A  BASIC 
CANADIAN 
INDUSTRY 


WORLD  FIBRE  CORPORATION 

LIMITED 

Executive  Offices :  Bank  of  Hamilton, 
Toronto,  Ontario,  Canada. 

Producers  of  Canadian-grown  hemp  fibre  for 
manufacturers  of  fibre  and  textile  products. 
New  Selvig  machines  produce  better  and 
cleaner  raw  fibre.  Write  for  free  folder. 


producer. 

•it* 

Canada  Quebec  Mining. 

Let  me  have  your  opinion  please  an 
the  Canada  Quebec  Mining  Corporation 
ns  a  spe  cut  at  ion.  —  "Bermuda.” 

Canala  Quebec  Mining  Corpor,ition. 
i.s  so  far  purely  i  prospect.  The  pro¬ 
perties  are  well  located,  however,  and 
the  company  enjoys  good  sponsorship. 


periods  of  reorganization,  deprcs.sion 
and  nneniploymont.  All  plans  and 
suggestions  for  modifying  the  course 
ing  something  in  the  hope  of  selling  lof  the  business  cycle  have  for  Ihcir 
it  at  .'I  higher  price.  Th.at  is  some- 1  principal  theme  the  need  for  a  ra- 
thing  which  anyone  is  privileged  toltional  stabilization  of  credit. 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

1400  PErt  STREET,  TOOKE  BUILDtNG 
CORNER  ST.  CATHERINE  STREET  WEST 

MONTREAL 

Sound  rromotlon#.  Unlisted  Stocks. 

Agent.?  for  Re*l  Instate  Securities  of  Property  Corporation  of  Canada. 


10 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  26,  1928. 


CANADA  SECURES 
GOOD  SHARE  U.S. 
FOREIGN  CAPITALi 

Growing  Tendency  to  Seek  Own- 
•  ership  of  Paper,  Power  and 
Mining  Enterprises 

MANY  EUROPEAN  ISSUES 

All  Previous  Records  For  Vol- 
iime  of  Foreign  Financing  Are 
Passed — European  Credit  on 
Better  Basis. 


htialness  circles.  At  the  meeting  of 
the  hoard  of  direefnrs  of  the  Winni¬ 
peg  F/Ietcrlc  Co,  last  week,  a  resolu¬ 
tion  was  passed  expressing  appre¬ 
ciation  of  Mr.  Uasting's  eontrihutions 
and  condolanees  for  the  family. 


Jackson  Dodds,  who  becomes  as-  there  in  irtl2.  In  1913  he  was  trans- j  S-  Fallls.  president  of  Sherwin- 
slstant  general  manager  of  the  Bank  1  ferred  in  the  same  capacity  to  Win-  i^’iHiams  Company.  T.imited,  who  has 


of  Montreal,  with  headquarters  at 
•Montreal,  was  born  in  London,  I-::ng., 
and  after  four  years’  experience  in 
I  the  Comptoir  Nationals  d’Escompte 
I  de  Paris  at  London  he  came  to  Can¬ 
ada  in  1901  to  .enter  the  service 
of  the  Bank  of  British  North  Ameri¬ 
ca.  .After  several  years’  experience 
in  Eastern  t'anada  he  was  transfer¬ 
red  to  the  AVest  and  was  later  a,p- 
pointed  managfr  of  the  Reston 
branch.  In  1909  he  was  moved  to 
I  Vancouver  branch  as  assistant  man- 
— .  i  ager.  Two  years  later  he  was  pro- 

The  Committee  i  oloted  to  London,  England,  office,  as 

outbreak  of  the 
war  he  enlisted  for  active  service 
and  went  to  France  in  September, 
1914.  as  a  private  in  the  Honorable 
.Artillery  Company.  In  April,  1915, 
he  was  invalided  to  England,  where 
he  was  appointed  .Assistant  Director 
of  Ordnance  Seryices  in  the  G3rd 
Division.  In  .November,  191 S.  he 
was  appointed  .Assistant  Director  of 
Ordnance  Services  to  the  6th  .Army 


nipeg.  and  in  .lannary,  1916,  to  Vie- 1 from  Crre.Tt  Britain  where 
toria.  In  September.  1919,  he  was  observing  indu.sf rial  con- 

made  assistant  purchasing  agent  at  ditions  and  enquiring  into  Immigra- 
Victoria.  and  in  July,  1927,  purchas- '  .  PfPi«‘<’ts  Is  of  the  opinion  that 

ing  agent  at  A’ancouver. 


WEST  SHATTERS 
PREVIOUS  GRAIN 
HANDLING  NARKS 

Total  of  209,288,042  Bushels 
Marketed  From  August  1 
to  October  17 


Atlantic  City. 

of  the  Investment  on  Foreign  Secur¬ 
ities  rt'iKjrted  a  year  of  very  normal 
activity,  though  the  interest  of  Am¬ 
erican  bankers  and  investors  in  for¬ 
eign  securities  has  shown  a  consid¬ 
erable  increase,  which,  however,  was 
to  be  expected,  and  under  normal 
money  conditions  it  is  anticipated 
will  continue.  During  the  first  nine 
months  of  the  year  the  total  amount 

of  foreign  securities  issued  in  this  .  ,  ,  ,  ,  ,.  ,  , 

market  amounted  to  approximatelv  ! "  rank  of  lieutenant-colonel. 

.<1,330.000.000.  exceeding  all  previous  | occa.sioiis  he  was  mentioned 
records  for  the  period,  and  exc:ed-i‘'i  despatches  and  was  awarded  the 
ing  the  first  five  months  of  1927  bv  I 


immigration  schemes  to  bring  British  j 
stock  to  ('’ana.da  .should  be  the  con-  j 
I  cern  of  the  government.s  of  the  two 
I  countries  acting  in  close  co-opera- 1 
tion.  Mr.  Fallis  points  out  th.at  plen- i 

i  Lv  of  good  men  are  available  in  Great  j  2qq.2S8.042  bushels  of  grain  from  : 
i  Butain  men  who  are  at  present  niak- 1  O  ^vest 

'mg  va  n  endeavor  to  cope  with  the  shattered  all  previ- 


MOTOR  TRUCKS  USED 


Winnipeg. — Marketing  a  total  of  | 


over  $200,000,000.  It  is  significant 
tha.t  financing  for  refunding  purposes 
has  shown  a  substantial  increase,  ap¬ 
proximately  22.2Cf  being  for  that 
purpose  during  the  current  year, 
while  in  1927  the  percentage  was 
11.9%.  In  spite  of  this  the  new 
capital  provided  aggregates  a  larger 


Order  of  the  British  Empire.  In 
June.  1919.  he  returned  to  the  Bank 
of  Montreal,  in  lasndon,  England, 
where  he  served  as  assistant  man¬ 
ager  until  early  in  1922  when  he 
again  came  to  Canada,  being  ap¬ 
pointed  district  superintendent  of 
Manitoba  branches  with  headquar¬ 
ters  at  Winnipeg.  In  1925 'he  was 


unemployment  there.  If  such  men 
‘  were  brought  to  Canada  a.nd  assisted  j 
i  until  they  were  on  their  feet,  it  would  j 
;  be  of  materi.al  benefit  to  both  conn- ' 
!  tries,  he  believed.  Discussing  Indus- 1 
j  trial  ronditions  generally,  .Mr.  Fal- 
:  lis  says  that  while  the  heavy  Indiis- 
j  tries  such  as  coal,  iron  and  steel,  are 
I  not  doing  well,  the  auto  industry  is 
!  booming.  He  found  this  industry! 

I  doing  well  all  over  Europe,  I 


ous  records  for  handling  a  grain 
crop. 

During  the  period  August  1  to 
October  -J7  the  Canadian  Parific 
Railway  marketed  a  total  of  148,- 
609,042.  and  the  C'anadian  National 
Railways  marketed  60, ,579. 000  bush- j 
els.  The  marketing  this  season  ex-  | 
reds  the  largest  previous  move¬ 
ment.  August  1  to  October  17,1923, 
by  more  than  55,000,000  bushels. 

With  the  wheat  crop  in  Western 
Canada  varoiusly  estimated  from 
.534.000,000  bushels  to  558.000.000 
bushels,  the  Canadian  Pacific  Rail- 


Harley,  Milner  &  Co. 

(Members  Toronto  Stock  Exchange) 

INVESTMENT  SECURITIES 

Private  wire  connections  to  principal  financial  centres 

'  350  BAY  STREET,  TORONTO 

Telephone  Adelaide  9071 


HAMILTON 
26-28  MAIN  STREET  E. 
Telephone:  Regent  9660 

WINDSOR 
SECURITY  BUILDING 
Telephone:  Senece  4942 


LONDON 

PEOPLES  LOAN  BUILDINO 
Telephone:  Metcalf  682 

S’’  CATHARINES 

72  jI  .  PAUL  STREET 
Telephone :  4060 


amount  for  the  period  than  for  any  -fiPPointed  assistant  general  man- 


previous  similar  period.  There  is  I 
also  to  be  noted  a  substantial  in¬ 
crease  in  the  issuance  of  foreign  I 
.shares,  and  it  ;s  believed  that  an  in-  ' 
creasing  demand  for  investments  of 
this  character  may  be  expected.  It 
may  be  worthy  of  mention  as  a  mat¬ 
ter  of  interest  that  during  the  year 
the  largest  public  utility  bond  issue, 
domestic  or  foreign,  which  has  ever 
been  offered  in  this  market,  was  that 
of  a  foreign  public  iitilty  company. 

The  general  purposes  for  which 
capital  has  been  advanced  to  foreign 
countries  have  changed  materially 
since  America  began  its  career  as  a 
world  bankers  reconstruction  finan¬ 
cing  following  the  war  may  be  said 
to  have  been  completed,  with  the 
possible  exception  of  loans  to  Ger¬ 
many,  which  may  very  probably  ex- ' 
peeled  to  continue  for  this  purpose 
for  a  further  period.  ; 

CapituI  for  Canada.  ! 

There  has  been  a  marked  increase  j 
in  borrowing  for  public  works  which  I 


ager  in  charge  of  the  westcr.r  div¬ 
ision. 


we  ibelieve,  in  general,  is  of  a  pro- 


! 

ductive  character  and  tends  towards  i 
the  development  and  opening  up  of  i 
hitherto  backward  countries  and  un- ! 
developed  areas.  A  very  substanial  | 
part  of  our  foreign  financing  to  date  | . 
has  been  through  loans,  but  there 
is  a  growing  tendency  for  American 


J 


W.  H.  Malkin,  who  has  been  elect¬ 
ed  the  first  mayor  of  the  amalgamat¬ 
ed  city  of  Greater  Vancouver,  is  one 

of  the  pioneer  business  .leaders  of  the  .  shatterin,g  transportation  rcc- 

o^d^  almost  daily,  according  to  J. 
Staffordshire,  England,  m  1868  the,  Sutherland.,  superintendent 

son  of  a  manufacture  of  carthern-  transportation  for  AVestern  lines, 
ware  and  tiles,  he  was  educated  at  ]  * 

Newcastle  and  came  to  Canada  in  i  .Motor  Trucks  Tsed. 

1884.  He  went  to  British  Columbia  in  j 
1895,  being  made  a  partner  in  the 
firm  of  Osmund,  Skrinc  &  Co.  at  | 

canm  to  !  281.545  Tu.shels' oF’air'gVai^^^^^  'the! 

190^  to  inin  he  :  J  '’-P-R-  has  averaged  4,000,000  bush- ! 

190b  to  jom  the  he  company  was  incorporated  und^^  marketed  daily.  Thousands  of  | 

i  motor  trucks  are  being  used  fo  haul 
i  grain  from  the  farm  to  elevator,  and  ' 
this  is  speeding  the  movement,  rail-  ) 
way  officials  say. 

The C.P.R.  loaded  65.816  cars  be¬ 
tween  August  1  and  October  17.  this  ' 
year,  11.777  more  cars  than  diirin 


J.  AA'.  Spears,  who  has  been  made 
assistant  general  manager  of  the 
Bank  of  Montreal,  with  headquar¬ 
ters  at  AA’inuipe 
from  Scotland  i 

Bank  of  British  North  America.  He  the  style  of  AV.  H.  Malkin  Co..  Ltd., 
had  for  five  .\ears  prior  to  that  time  and  it  has  become  one  of  the  most 
been  in  tlie  service  of  the  Commer-  important  wholesale  grocery  and  Im- 
cia!  Bank  of  Scotland.  Limited,  porting  house.i  on  the  Pacific  coast. 
After  cxioorience  in  Saint  John.  N.  ytr,  .Alalkin  has  made  a  keen  study 
1)..  at  the  head  office  in  Montreal,  ol  I'anadian  business  conditions  and  , 
and  at  Toronto,  he  was.  in  1913,  his  ability,  as  well  as  the  importance 
.ipliomtfd  manager  of  the  A\  est  To-  of  his  business  interests,  has  been 


The  weight  or  the  rush  began  to 
be  felt  about  a  month  ago,  and 
since  September  15,  marketing  nn.- 


Administration  and  Trust  Company 

(Societe  d’ Administration  ct  de  Fiducic) 

I  KNtiililNIiril  in  llXlg) 

AVE  I.NATTE  YOL' — To  discuss  witli  us.  confldenCally,  without 
any  obligation  or  rharge,  tlie  matter  of  .safeguarding  .^ollr 
family’s  future  as  well  as  tlie  best  interests  of  jour  c.itate. 
AVe  act  as 

Executor  and  Trustee  under  Bills 
Trustee  under  l-iTiiiR  Trusts 
Administrator  of  Estates 

Guardian  or  Conservator  of  Property 
I'nstodiaii  of  Securities 

Agent  or  under  I’oner  of  Attorney 


ronto  branch,  which  position  ho  h-.  Id 
at  the  time  the  Bank  of  B.'itish  North 
.America  was  merged  with  the  Bank 
of  Montreal.  In  1922  he  was  pro¬ 
moted  to  be  assistant  district  super- 
’utondent  at  Toronto.  Two  months 
,  later  he  was  appointed  district  sii- 
I  oerintendent  of  Montreal  .subsidiary 
branches,  with  beadqiianers  in 

Montreal.  In  1923  he  was  appoint¬ 

ed  district  superintendent  for  Sas¬ 
katchewan  branches,  with  headquar¬ 
ters  in  Regina. 


recognized  in  his  appointment  to  the 
board  of  the  Royal  Bank  of  Canada. 


SEE  BIG  FUTURE 
IN  HEMP-FIBRE 

Great  Development  of  Industry! 
Predicted  With  Selvig 
Machine. 


George  O.  A'ale  ha.s  been  appoint¬ 
ed  to  succeed  F.  S.  Long  as  manager  |  Before  the  great  war,  Russia  was 
of  the  AVinnipeg  hranch  of  the  Royal '  the  world’s  greatest  hemp-fibre  ex 
Trust  Co.,  according  to  the  an-  porting  country, 

nouncement  made  last  week.  Mr.  the  post-war  collapse  of  Russia’s  in- 1  cd“  thc7r7csVinatiorrnd‘‘have'been 

dustries,  (  anada  gives  evudence  of 'released  for  future  loads.  The  larg- 


thc  similar  period  in  any  prevlou.v 
crop  year.  The  hi.gh  record  for  one 
day’s  loadings  was  2,411.  Grain  is 
flowing  steadily  toward  the  head  of ' 
the  lakes  at  a  daily  average  of  1.441 
loaded  cars.  September  30  all  pre¬ 
vious  records  for  one  day's  cast- 

bound  movement  of  grain  were 

broken  when  2,107  car.s  were  moved - 
from  Transcona  for  the  lakehead.  ! 

A  Fort  AVilliam  Record. 

Of  the  65,816  cars  of  all  grain  ' 

loaded  since  the  movement  com- 1 

mcnced,  45.410  have  been  unloaded  ' 
at  the  head  of  the  lakes.  4.722  at  i 
A'anconver  and  about  700  at  local 
„  ,  ,  ,  mills.  These  figures  indicate  80  per , 

1  fcnt.  of  all  cars  loaded  liavc  reach-' 


tloi 


Rent  a  >afe  deposit  box  in  oar  I'ireiirooi 
and  hiirglar.proof  vaiiit. 


5  St.  James  Street  East 

Credit  l-'onelcr  E'rnneo-l'nnndlen  lluililiiiu. 


Montreal 

'rd.  IIArboiir  110 


DOMINION  BRIDGE  CO. 


LIMITED 


A’ale  joined  the  service  of  the  com¬ 


pany  in  Toronto  in  1909,  and  after ,  fcizing  the  lead  in  hemp-fibre  pro- 1  number  of  loaded  cars  delivered 
ja  period  of  service  in  France  dur- |  duction.  Canada  has.  it  is  claimed,  I  j.-grt  AVilliam  for  any  24-hour  pe¬ 
ine-  the  Tl-.ir  he  M-ac  ennnee«e/1  ..-it V.  '  i O ea  1  e1in-.ote  fei-  (he  <ri-e:.-th  ef  hemn  .  . 


S.  Norsworthy.  who  becomes 
assistant  general  manager  of  the 
Bank  of  Montreal  in  charge  of  Onta- 
,  ,  u-  -  .  .  rio  branches,  was  born  in  Ingersoll, 

caoital  to  seeK  ownership  interests  !  December 

m  pnvately  owned  enterprises,  as  it  :  3. 


ing  the  war,  he  was  connected  with  ideal  climate  for  the  growth  of  hemp, 
the  Hamilton  branch  of  the  coni-  Dominion  Government  experiments! 
pany  for  a  time.  In  1920  he  came  in  hemp  culture  at  Lennoxville,  Que- 
to  AVinnipeg  as  assistant  manager  bee.  and  at  Tilley,  Alberta,  have  es- 
of  the  estates  dcpartnienC  since  tahlished  this  fact.  Hemp  culture  | 
which  time  his  promotion  bas  been  1  on  the  Fralcigh  Farm  at  Forest,  On- 


riod  was  October  12,  when  1,597 
wore  pulled  into  the  terminal. 

Asks  For  Wider  Use 

of  Canadian  Coal. 


Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


evidedeed  by  the  activities  of  the 
American  and  Foreign  Power  Com¬ 
pany  and  other  public  utility  com¬ 
panies.  the  International  Match  Com¬ 
pany.  In  other  words,  as  we  are  he- 
I  coming  more  experienced  in  foreign 
investment,  we  are  .‘■eeking  to  share 
in  the  growth  and  developm  nt  of 
.  other  countries  as  we  did  in  the 
growth  and  development  of  our  own. 

If  the  history  of  other  countries  in 
overseas  inv'estmenfs  points  the  way 
to  us,  we  may  prepare  ourselves  for 
increased  ownership  participation  in 
foreign  enterprises  until  we  find 
ourselves  joining  international 
groups  in  the  development  of  a  Cape 
to  Cairo  railway  or  of  a  Belgian  Con¬ 
go. 

Back  fo  Gold  Basis. 

During  the  past  year  the  progre.ss 
of  Europe  has  been  noteworthy.  AA'ith 
the  return  of  Norway  to  the  gold 
standard  all  of  the  Scandinavian 
<  ountries  are  now  on  a.  pre-war  basi.s. 

F’rance  has  stabilized  its  currency 
without  either  a  loan  or  the  estab¬ 
lishment  of  a  bank  credit  in  this 
market,  which  is  a  testimony  of  the 
inherent  strength  of  the  French 
t-conomic  .situation.  Paris  becomes 

again  one  of  the  center.s  of  internat- ■  ,  u  ..  -imi  u  .u  -vr  v 

.  ,  X-  -.u  u  I  December,  1921.  when  the  .Alcrcban 

lonal  finance,  with  who,  as  witn  U,._i  , j.  ■  j  . 


Bank  of  Montreal  in  1898  at  Lc.ndon, 
Ontario.  .-After  serving  at  Halifax. 
St.  John’s.  Newfoundland,  and  Mont¬ 
real,  he  was  appointed  accountant  at 
Hamilton  in  1909.  He  wa.s  later 
iran.«ferred  as  assistant  accountant 
of  the  London,  Ensland.  branch  in 
1905,  and  from  there  proceerio<l  to 
Mexico  ("ity,  where  he  held  the  po¬ 
sition  of  manager  of  the  hranch  of 
the  Bank  in  that  cit.v.  In  1915  he  en¬ 
listed  with  the  12nd  Battalion,  5th 
Royal  Highlanders  of  (”anad.T.  and 
went  to  France  in  October.  1915, with 
that  unit  with  the  rank  of  captain. 
He  served  as  .adjutant  until  .-August, 
1916.  He  was  lat‘:r  promot<'d  to 
major.  In  1916  he  was  wounded  but 
he  rejoined  his  unit  in  December  and  ' 
from  February  to  .-April.  1917.  be 
acting-Iieiitenant-colonei  in  com¬ 
mand  of  the  Battalion.  ID  was  later 
appointed  brigade  major  in  the  Kih 
Infantry  Brigade  He  -ivas  award¬ 
ed  the  Military  t'rnc;.;.  the  Di.-^tin- 
guished  Service  Order  and  was  men-  j 
tinned  in  d''spatche.s,  ' 

Fpon  bis  return  from  oversea.-  he 
was  appointed  Inspeetor  of  the  for-  | 
eign  department  at  head  office  and  1 
later  as  third  agent  at  New  A’ork.  Tn  , 


Toronto.  —  An  earnest  pica  for  the 
j  whole-hearted  ;ind  sympathetic  co. 

I  operation  of  the  consumer  in  the 
greater  use  of  Canadian  coal  was 
I  made  here  today  by  Charles  Cam-' 
I  sell.  Deputy  Minister  of  Mine.s  for  the  - 
Dominion,  in  an  address  before  the  | 
Toronto  Canadian  Club. 


HEAD  OFFICE  AND  WORKS; 

Lacfaine  Locks,  P.Q. 

P.  0.  Address,  Jlontroal,  P.Q. 


tario.  have  been  very  successful. 

This  development  is  foreseen  by 
those  interested  in  the  manufacture 
of  the  Selvig  Fibre  Produeing  ma¬ 
chine.  In  Russia  the  fibre  is  detach- 
ffl  from  the  woody  eore  of  the  hemp 
by  band  labor  and  crude  mechanical 
appliances.  Hand  labor  takes  time 

and  expense  to  produce  the  hemp-,  ^  ,  ,  ,  ...  ,  .u 

fibre  ready  for  manufacture.  m  Toronto  Canadian  Club.  In  an  exhaustive  .survey  of  the 

Canada  and  the  United  States  labor  Greater  fuel  independence  incrcas- ; Canadian  coal  indusiiy  he  «  t'l 

l.as  been  too  expensive  to  do  much  fd  work  for  Canadian  coal  miners  the  many  problems  which  ixeic  dc- 
with  henin  culture  As  a  result  I  tind  more  satisfactory  returns  for  vclopmg  yearly.  He  oniphasized  the 
^  ■  ‘  those  who  have  their  money  invested  |faet,  however,  that  the  difficulties  of 

in  Canadian  mines  would  result  from  j  the  industry  in  tlie  Dominion  were 


BRANCH  OFFICE  AM>  WORKS: 
Toronto,  Ottawa, 
and  AVinnipeg. 


Sales  Offices:  Montreal,  Ottawa,  Toronto,  AVinnipeg,  Regina, 
Edmonton,  A’ancouter. 


(anada  imported  over  $23,000,000 
worth  of  raw  frbre  in  1927:  in  addi¬ 
tion,  over  .$183,000,000  worth  of 
manufaetnred  textile  goods  was  im¬ 
ported  into  the  Dominion. 

AA’ith  the  entranee  into  the  Cana¬ 
dian  field  of  the  new  Selvig  ma- ; 
chines.  Dominion  hemp  culture  has; 
taken  on  a  new  aspect.  It  is  pre- j 
dieted  that  machine  handling  of  thej 
hemp  from  field  lo  factory  will  en- 1 
able  C.inada  to  conquer  ail  foreign  j 
competition  and  produce  hemp  so! 
moderate  in  price  that  large  national 
industries  will  follow  in  the  wake  of 
the  hem),  development. 

Plans  are  being  made  by  the  AA’orld 


../tenerou.s  public  response,  -Air.  Cam- !  eomnion  to  praclieally  all  roal 
sell  declared.  'ducing  countries  in  the  world 


pro- 


(  AP  BRETON  TO  I  111  STS. 

Sydne.v.  —  II.  .1.  Kelley,  .luesident 
of  tlie  Capo  Breton  Tonrist  .-Assn- 
eiation.  reports  lliat  llic  increase  :u 
motor  ear  travel  to  the  island  tiiis 
season  inns  lo  125  per  ceni.  o\or 
last  year;  tourist  registrations  lliis 
seaons  heing  3.390. 


other  centers,  we  shall  undoubtedly 
find  ourselves  cooperating  in  world 
finance  to  an  increasing  extent. 

During  the  course  of  the  current 
year  the  .New  York  Stock  Exchange 
admitted  to  its  listings  the  British 
4'',  Funding  Doan  and  the  Britsb 
5%  tvar  Loan,  which  represents  the 
largest  listings  here  since  the  Fnited 
Staie.s  AA'ar  debts.  These  listings 
are  a  signal  instance  of  fh-'  growth 
and  importance  of  the  United  St.ates 
in  world  finance. 

German  Reparations. 

In  a  report  of  this  character  one 
must  touch  on  the  question  of  German 
reparations  and  interallied  debt.-;. 
Neither  of  these  may  he  considered 
,  as  definitely  settled.  I’ntil  they  are 
settled,  and  settled  generously,  and 
with  due  regard  for  the  welfare  of 
the  creditor  nations,  they  will  con¬ 
tinue  to  he  a  menace  to  the  economic 
structure  of  the  world.  While  your 
(  ommittee  does  not  consider  it  ex¬ 
pedient  for  the  Association  to  take 
any  position  in  connection  with  these 
xexing  questions,  it  does  not  he.sit- 
.ate  to  advocate  that  the  members  of 
the  .Association  for  their  own  inter¬ 
est,  and  the  interests  of  their  elieut.s 
and  of  the  country,  take  a  lenient 
position  towards  the  rigid  enforce¬ 
ment  of  our  claims  against  th”^  nat 
ions  of  the  world.  Of  immediate  in¬ 
terest  in  this  connection  is  the  de¬ 
rision  of  the  large  powers  to  ap¬ 
point  a  commission  of  ex.perts  to 
study  the  question  of  reparations. 


G.  AA  .  .<:pinney,  now  assistant  gen- 1  Fibre  1  orporation.  Limiteq,  of  Tor- 
ral  manager  nf  the  Bank  f*f  Mont-  ;  r.nto.  lo  demonstrate  one  of  the  new 
e.il.  with  hendquarter;;  at  .Montreal.  '  cptyjg  machine;;  in  Ottawa.  in.No- 
Bnnk  of  Canada  was  acquired.  Major  i  i.-  a  native  of  Yarmouth.  N.S..  and  :  vember.  for  officials  of  the  Canadian 
Norsworthy  returned  m  Mnnfre,-1  to  enttred  the  service  of  the  bank  at  '  rjoi  ernmcnl.  the  Canadian  National 
act  temporarily  as  assistant  general  that  place  in  1906.  He  was  later  R,-,iiways  and  the  Canadian  Pacific 
manager  of  »he  Merehants  Bank  of  .  transferred  to  ttie  Edmundsion.  Qiie-  jj;,jl\vay.  Hemp  will  be  used  from 
Canada.  In  1922.  he  was  appoint-  l.ec,  H-amilion  and  Montreal  branches  j  the  Dominion  Government  Experi- 
-1  distriet  superintendent  of  the  On-  respectively,  and  in  1915  was  ap-  mental  Farm  at  Ottawa. 

at  ;  pointed  stcretary  to  the  general!  . . . 

;  manager  at  the  head  offfice.  In 
I  1922  he  wa.s  promoted  tn  the  position 
I  of  H.ssistant  to  the  general  manager 
and  f.nr  some  time  past  he  has  been 
in  charge  of  the  serurities  depart¬ 
ment  of  the  hank. 


tario  distriet,  with  headquarters 
Tfironto. 


EARNINGS  GAIN 
WATERLOO  MFG. 


(ohn  AlrEaehern.  superintendent  of 
tha  Bank  of  .Montreal  in  AVinnipeg. 
and  one  of  the  hest-known  and  most 
popular  han’-iers  in  the  west,  ha.s 
been  appointed  honorary  president  of 
the  young  men’s  section  of  the  AA’in. 
nipfg  Bo.ard  of  Trade. 


HEAVY  SALES  VOLUME 
FOR  HONEY  DEW  CO. 


Ford  S.  Kumpf  has  been  elect¬ 
ed  to  the  board  of  directors  of  the 
I  AVaierloo  .  .Aluf  ual  Fire  Insurance 
I  Company —one  of  Canada’-s  oldest 
I  fire  companies,  established  in  1863. 
J  Mr.  Kumpf  i.s  well  known  in  insur¬ 
ance  and 
president 


A  veteran  of  the  famous  Prince.ss 
F'atrici.a  Regiment.  James  S.  Hamil¬ 
ton.  who  for  the  past  five  years  bas 
been  practicing  law  in  <  eyion,  Sask., 
has  joined  the  staff  of  the  Sterling 
■  Tru.st  Cof  in  Regina,  in  the  capaeity 
!  of  manager  of  the  estates  and  trusts 
‘department.  Mr.  Hamilton  enlisted 
.at  the  outbreak  of  war  and  was;  s.-'- 
i  verely  wounded  in  Flanders,  neressi- 
!  fating  him  remaining  in  the  hospital 
for  a  year  after  he  returned.  He 
I  was  admitted  to  the  Saskatchewan 
1  bar  in  1923. 

In  the  deatii  of  George  \'.  Hast- 


Hastings  bad  resided  in  the  western 
financial  circlc.s  as  vice-  I  metropolis  for  over  50  years,  and  did 
and  managing  director  j  mucli  to  promote  the  business  vec- 
'I'oronto.  —  Sales  of  Honey  Dew  :  of  the  Dominion  IJfe  Assurance 
Ltd,  from  February  11  lo  September  ;  Company  ;ind  vice-president  of  the 
30  amounted  to  approximately  $436,-  !  AVateiioo  'I'rust  and  Savings  Com- 
000  The  Financial  Times  i.s  inform-  !  pany. 

ed.  From  these  the  company  will  I  _  _ _ 

show  net  profits  of  approximately  | 

T.  -’i.  McKcown,  who  has  been  ap¬ 
pointed  assistant  general  purchas¬ 
ing  agent  of  the  Canadian  Pacific 
Railway,  was  born  June  30,  1889, and 
entered  the  Canadian  Pacific  ser¬ 
vice  in  June,  1909,  as  ticket  clerk 
at  the  Chateau  FTontenac,  Quebec. 

In  .Alay,  1911.  he  was  appointed  clerk 
to  the  purchasing  department  of  the 
railway,  commissary  branch.at  Que- 


Net  to  Be  Shown  At  $300,000 
Up  From  $218,000 
Last  Year 

Toronto  Burran  The  Financial  Time* 

Toronto.—  The  fiscal  year  of  the 
AA'aterloo  Manufacturing  Company 
closes  at  the  end  of  this  month. 
The  Financial  Times  understands 
that  profits  left  for  the  "A  ’  and  “B” 
stock  will  approximate  $300,000  Net 
earnings,  after  depreciation,  for  the 
fen  years  ended  October  31st,  1927. 
avcragefl  $111,900  and  for  the  three 
year  period  ended  October.  1927, 
they  averaged  $133,909,  while  for  , 
the  fiscal  .vear  ended  October,  1927. 
they  totalled  $218,090.  1 

The  substantial  increase  of  ap- 1 
proximately  $82,990  during  the  pe- 1 
riod  just  closing  is  attributed  in  j 
large  measure  to  greatly  increased ; 
sales  of  threshing  machines  in  west-  ' 
ern  '  anada.  In  addition  to  sales  of  | 
ing,-;  Winnipeg  last  one  of  its  mo.st|itf;  own  products,  the  company  does 
esteemed  business  men  last  week.  ;,n  extensive  agency  business  for  j 
Born  in  Montreal  75  years  ago,  Mr.  .  other  farm  implement  man- j 

iifacturers,  both  Canadian  and  Am- 1 
ericun  firms.  | 

The  company  ha.s  no  funded  debt  1 
ahead  of  the  “A”  stock,  of  which  ! 
there  arq  60,000  shares  issued.  It  is  | 


$1.35,000. 

Orange  Crush  Ltd.,  owns  70%  of 
the  common  stock  of  Honey  Dew 
Ltd.,  so  that  its  equity  in  the  above 
profits  would  be  $94,500. 

It  Ls  understood  that  Honey  Dew 
iTtd.  has  matured  plans  to  enter  the 
United  States  market  and  will  likely 
make  an  announcement  to  this  effect 
shortly.  Irinancins  is  expected  in 


tiires  with  which  lie  was  associated. 
For  32  years  he  was  ident’fied  with 
tlie  I-ako  of  the  AVoods  Milling  Co., 
and  for  a  considerable  period  of  this 
tim^  served  as  general  manager  of 
the  organization.  He  was  the  oldest 
director  of  the  AVinnipeg  Electric  Co. 


provided  that  $1.00  per  share  be! 
paid  on  the  Class  “A”  stock  and  af- j 
ter  lliat  .$1.90  per  share  on  the  "B”  1 
stock,  iifter  which  the  two  stocks, 
will  share  equally  in  further  divi-  j 


and  for  many  years  was  jiresident  (lends  on  tlie  "A'  stock,  therefore, 
of  the  Nortliern  .Alortgage  Co.  He  tliere  would  be  $240,000  left. 


this  connection. 


bee,  and  assistant  commissary  agent 


was  also  a  director  of  the  .Northern 
Trusts  Co.,  the  Canadian  Fire  Insur¬ 
ance  t'o.,  the  l.'anad  an  Indemnity  Co. 
and  tlie  I'’ort  AVilliam  Elevator  t:o. 
.Air.  Hasting’s  broad  sympathies,  na¬ 
tural  kindliness  and  humility  of 
spirit  gained  for  him  a  host  of  ad¬ 
mirers  and  friends  in  AA  innipeg 


'I'bere  are  27,500  shares  of  “B”  | 
stocl;  outstanding.  After  aliowiu;-'  | 
devidends  of  $1.00  per  share  on  the ; 
“B”  stock  there  would  still  lie  left  | 
$212,5(i0  surplus.  The  estimated ! 
amount  earned  on  llio  “A"  and  “B” 
shares  combined  is  equal  to  approx¬ 
imately  $3.40  per  acre. 


and  Subsidiary  Companies 

Condensed  Consolidated  Balance  Sheet  As  at  August  31,  1923 


ASSETS 

Current  Assets : 

Cash  . »  928.501,74 

Accounts  Receivable,  less  Reserve  1,301.027.11 

Salesmen’s  Advances  .  16,296.52 

Advances  on  Grain  In  Transit..  239,067.83 
Inventories  of  Grain,  Flour,  Feed, 

Packages  and  Supplies  .  5,354,123.75 

Total  Current  Assets  . 4  7,837,016.95 

Prepaid  Insurance,  Interest.  Taxes. 

etc .  190,142  38 

Due  from  Employees  .  37,103.92 

Funds  in  hands  of  National  Trust 
Company,  Limited,  as  Trustee, 

for  Redemption  of  Bonds  .  9,946,90 

Mr-mbershlps  (at  cost)  .  53,425.90 

I  .'stments: 

In  Subsidiary  Company. 

Lake  &  Rail  Warehouse 
and  Elevator  Corp.... $382,455.79 
Miscellaneous  .  22,332.17 


Real  Estate,  BiUldlnga.  Machinery 
and  Equipment,  at  sound  value 
per  appraisal  by  American  Ap- 
piwlsal  Company  at  June  15. 
1922.  plus  subsequent  additions 
at  cost  . 


404,787.66 


6,533,035.45 


LIABILITIES 

Current  Llebllltlc* : 

Notes  Payable  . $  2.003.250  00 

Accounts  Payable  .  781,099  26 

Accrued  Taxes  (Including  Federal 
and  Canadian  Income  Taxes)..  257,333  24 
Accrued  Interest.  Commission,  Pay 

Roll,  etc .  90.079  44 

Accrued  Preferred  Stock  Dividend 
(Paid  September.  1328)  .  152.094  00 

Tote!  Ciirrgnt  Liabilities  . $  3.183.855  04 

6%  First  Mortgage  Gold  Bonds  ..  431,500.00 

Reserve  AtcOtir.ts : 

For  Maintenance  and 
Depreciation  (ac¬ 
cumulated  since  Aug. 

31,  1922)  . 51,217,761  83 

Contingent  Reserve  in 
respect  of  possible 
liability  for  eddltlon- 
8l  rsse.-^sments  of 

Federal  Taxer  .  117,500  09 

For  Other  Contin¬ 
gencies  .  84.289.52 

Inaurance  Funds  .  59.382  S3 


Capital  Stock : 

7%  Sinking  Fund 
Cumulative  Preferred 
Stock — 29,768  Shargs 

of  $100.00  eacli . '.$2,976,800  03 

Common  Stock— 50,000 
Shares  of  no  par 
value  (Including  2.- 
.'OO  Shares  held  as 
Treas-aty  Stock)  ....  2,500,000  00 


1,479, 534.33 


—  5,476,833  93 


Total 


S-arplU3  .  4,887,833 

Contingent  Liabilities : 

In  respect  of  drafts  on  customers 
discounted  kt.  and  foreign 
drafts  and  bills  of  exchange  sold 
to.  tanks  In  the  ordinary  course 
of  business,  $2,090,023.84 


Total  . $15,459,518.58 


i 


NOTE:  At  August  31,  1923,  there  were  obliga¬ 
tions  In  connection  with  Improvements  la 
Progress  amounting  to  $32,716.33. 

CO\T>ENSED  CONSOLIDATED  SURPLUS  ACCOUNT  FOR  THE  YEAR 
ENDED  AUGUST  31.  1928. 

Surplus,  Augiut  31,  1927  . $  3,310,170.73 

Add:  Net  Income  for  year  (after  making  full  provision  for  Federal  and  Canadian 

Taxes  on  Profits)  .  1,56.5,140 18 

Overprovlston  for  Federal  and  Canadian  Income  Taxes  for  prior  years  .  44,505.47 

Proceeds  from  Sale  of  Common  Stock  previously  held  in  Treasury  .  116,575.00 

Premium  on  Sale  of  Preferred  Stock  .  19.500  00 

$  5,555,831.36 

Deduct:  Premiums  on  Pi-eferrcd  Stock  Retired  and  Bonds  Redeemed.  le.-.i 

Profit  on  Purchase  and  Sale  of  Preferred  Stock  . $  534.10 

Preferred  Stock  Dividend  at  7%  per  annum  for  the  year  ended  Aug.  31.  1923  235,009.00 
Common  Stock  Dividend— $10.00  per  chare,  paid  Dec.  13.  1927  .  402.500.00  660.06.3  10 

Surplus  Aug.  31,  1923  . $  4,887,823  20 

CERTIFICATE  OF  AUDITORS. 

We  have  audited  the  books  and  accounts  of  the  Internntlonsl  Milling  Comp.inv  and  Su'j- 
sldlary  Companies  for  the  year  ended  August  31,  1928,  and  certiiy  that  tlic  foragoln.i  Condeiuca 
Consolidated  Balance  Sheet  and  Condensed  Consolidated  Surirlus  Account  have  been  prepared 
therefrom  and.  In  our  opinion,  correctly  present  the  financial  porltlon  at  August  31,  1923.  and 
the  result  of  the  operations  for  the  year  ended  on  that  date. 

The  sinking  fund  provisions  under  the  terms  of  Issue  of  the  Preferred  Stock  and  First  Mort¬ 
gage  Bonds  have  been  duly  compiled  with. 

Minneapolis,  October  15.  1S28.  PE.IT,  MARWICK,  MITCHELL  &  CO., 

Accountants  and  Auditors. 


October  26,  1928 
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MANY  FAVORABLE 
FACTORS  SEEN  IN 
HOLLY  jITUATION 

Results  at  Schumacher  and  Kam> 
iskotia  and  Improvement 
At  Bis  Mine 

GREATER  PRODUCTION. 

Millheads  Reported  Mounting 
Steadily  —  Work  at  Schu¬ 
macher  Expected  to  Add  Ra¬ 
pidly  to  Ore  Reserves 


I  .\l:init()Vi;i  Basin  Minr.s  having  mail 
I  .substantial  aihlilons  to  its  original 
I  holdings. 

;  'J'hc  break  in  which  the  tin  ore 
I  hod.v  has  b,>cn  uncovered  h  is  a 
j  known  length  of  over  2  niilr;;.  wlr’le 
I  tiio  tin  discovery  is  known  to  i  xtend 
;  for  ]V2  miles.  In  spot.s  where  tested 
the  ore  avcra.-Jfcs  tin. 

The  oi'e  body  shows  a  width  of  .5 
feet.  It,  oeeurs  in  a  p  gniatite  dike. 
I’arnllcl  to  the  pegmatite  dike  which 
cai'ries  the  cassitcritc  (tin  o.xide)  is 
a  pyrrhotite  dike,  which  also  shows 
i  tin  content.  This  has  h  on  traced 
j  right  across  the  Byrne  propm  ty.  as 
well  as  the  pegmatite  dike.  Tlie 
I  Byrne  claims  lie  along  the  strike 
I  for  30U0  fret. 

I  The  possibilities  of  this  tin  dis- 
I  eovery  may  be  indicated  hy  the  fact 
i  that  ore  carrying  10';;^  tin  has  a  value 
!  of  approximately  $100  per  ton. 
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Toronto  niircnu  The  FinnnrInI  Tlmrx 

Toronto. — The  current  strength  in 
Hollingcr  Consolidated  shares. which 
have  recovered  from  a  recent  low 
of  .$7.2.a  to  well  above  .$10,  it  attri-  i 
biitod  in  pai  t  to  recent  develop-  i 
_  I  luents  at  the  Schumacher  property 
I  of  the  company,  where  the  manage-  '■ 
\  incut  expect  to  build  up  a  new  and  : 
i  important  source  of  ore,  in  part  to  ; 
I  plans  tinder  way  to  exploit  the  Ka- 
I  miskotia  holdings,  where  some  $14,- 
i  000,000  in  ore  has  been  put  in  sight;  i 
:  and  in  part  to  the  very  marked  step  I 
I  up  in  mill  tonnage,  announced  in  ! 
dispatches  from  Poreupinc.  to  well  i 
above  5.000  tons  daily.  At  the  same  I 
time,  millheads  have  been  mount- 1 
ing  steadily,  •  I 

Sonic  time  ago  it  was  pointed  out  i 
In  The  Finanical  Times  that  the  ex- 


MINE  LIST  SHOWS 
IMPROVEMENT  ON 
HEAVIER  DEMAND 

Noranda  Featured  With  Buying 
Emanating  on  Issue  From 
New  York 

HOLLY  RECOVERS 


Toronto  nurroa  The  Kinonrinl  TimrK. 

Toronto. — The  list  on  the  Standard 
.Mining  Kxchange  presented  a  much 


ploitalion  of  higher  grade  ore  in  cer-  J"  front.  .Noranda  being  the  out- 

tain  sections  of  mine  w  as  lieing  in- i  feature  both  a.s  to  activity 

;  lerfered  witli  by  liack-filling  opera- ' ‘'>’<1  strength.  It  has  been  sub.ject. 
I  tipns.  It  is  understood  now  that  i  however,  to  wide  fluctuations.  Pnder 
the  company  is  in  a  position  to  re-  Dig.  part  i>l  which  emanated  from 
sumc  normal  mill  operations.  It  j  Xcw  T  ork,  it  rose  abruptly  in  two 
was  olivions  that  with  something  | 13..>fl  points  to  02.  This  pace 
like  $00.on0.onn  estimated  ore  re- |  much  too  fast,  and  realizing  car- 
servos.  of  w  hicli  a  large  proportion  i  '  'cd  it  liack  to  54.00.  Prom  this  it 
ran  over  $10  per  ton.  the  company  |  abruptly  again  to  57.35,  ihen 
wa.s  not  forced  to  reduce  mill  treat-  |  rumors  of  a  minor  explosion  at  the 
nient  for  want  of  ore,  It  nay  be  i  i’inelter  thuj;  midweek  caused  another 
that  the  next  annual  report  will  i ‘^*ccline  to  55. uO.  .Noranda  is  regard- 


show  a  further  substantial  decrease 
I  in  ore  reserves,  hut  apparently  the 
I  mai'kct  had  discojintcd  this  fully  by 
its  decline  from  $17.50  to  $7.25. 

$2«  to  Ore. 

The  ore  body  opened  up  at  2300 
and  2400  feet  depths  at  the  iSehii- 
machcr  shows  good  widths  indica- 


Kipper  -T  ashota 

A  cold  property  of  nniisnnl 
merit.  Owns  approxima. 
fely  .500  acres,  t'onsider- 
able  work  done.  Kepnrt 
by  Ferry  K.  Hopkins,  >r.F.. 
sbnws  .lilO.OO  over  good 
widths.  Hell  manneed  and 
financed.  Descriptive  cir¬ 
cular  on  reriiiest. 

KIELY  &  SMITH 

Afpm  berx 

Standard  Stock  Exchatiflc 

C.P.R.  BLDG.  -  TORONTO 


ed  as  a  big,  low  cost  producer,  which 
can  make  large  profits,  especially 
with  the  red  metal  at  ISVa  cents  per 
pound. 

Hoilingcr’s  recovery  to  above  10.00 
was  another  notable  development, 
due  in  part  to  a  fresh  discovery  at 
the  Schumacher,  but  in  the  main  to 
a  step  up  in  mill  tonnage  to  well 


Henry  J.  Stewart 

Mining  Engineer 

Fzploration  and  Mining 
Programs 

523  Insurance  Kxchangc  Bldg. 
MO.NTREAL 


report  for  1027  spoke  of  ore  at  SOO 
ft.  level,  whieh  probably  extended 
to  the  surface,  and  to  several  good 
veins  eneonntered  in  sinking  the 
shaft  and  building  stations,  etc.,  at 
the  Srhnmacher. 

At  the  end  of  1027  TTollinger  had 
net  current  assets  of  $13.300, noo,and 
surplus  has  been  added  as  a  result 
of  earnings  this  year  in  excess  of 
divi  •  nd  requirements  of  (!3  rents 
per  share  per  annum.  I,et  it  he  as¬ 
sumed  that  ore  reserves  now  stand 
at  $54,000,000  and  that  half  of  this 
is  net  profit.  T’he  two  altove  ae- 
counts  rombined  are  equal  to  $30,- 
300,000.  representing  an  actual  equi¬ 
ty,  not  taking  into  acenunt.  plant 
or  the  value  of  Kamiskotia  holdings, 
of  nearl.v  $S.O0.  Jlenre,  the  cur¬ 
rent  market  is  leaving  little  for 
speeulative  pos.sibilities.  At  the  cur¬ 
rent  price,  the  stock  viclds  neniTv 
6'^Cc. 

GET  GOOD  RESULTS 
ON  SHAFT  SINKING 

Interprovincial  Exploration  En¬ 
counters  Promising  Mineral¬ 
ization  at  Ben  Nevis 
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TWO  NEW  VEINS  AT 
BAKER  PATTON  MINE 

Turnnto  Hurmu  The  Flnnnrinl  Timen 

Toronto.  —  Fvcceiit  work  at  the 
Bakor-Pation  properly  of  l^Tintoba 
.Mines  is  .said  to  have  lioen  .successful 
ill  linding  two  enliroly  new  veins. 
TTu'  new  discoveries  are  located  000 
and  l.udu  feet  east  of  tlie  original  dis- 
covciy.  TTie  fir.d  is  said  to  show 
about  1  feet  of  massive  clialcopyrite 
and  3"  feel  of  disseminated  ehalco- 
j)yritc  al  a  deidli  of  5  feet.  T'his  has 
lieeii  I  raced  liy  trcnclics  for  aliout 
300  feet.  I 

TTjc  second  finrl  is  said  to  be  com- 
po.sed  of  a  3-foot  width  of  massive 
chal(  opyrite  and  seven  feet  of  mine- j 
ralized  zone  lontaining  .small  strin¬ 
gers  of  liigh  gra.de  copiicr.  Tlie 
schisted  formation  in  wliich  the  veins  j 
oQCur  are  said  to  have  been  traced  i 
for  a  distance  of  at  least  three  miles.  | 
A  crew  of  25  men  are  engaged  on  the  j 
liroperly  ami  tliis  will  shortly  lie 
lirought  up  to  aliout  tliirly-five. 

NFH  (it  VU'I  FKS  FOR  MINF 
BKOKFHS. 

The  licad  office  of  D.  S.  Paterson 
Ai  Co..  Ltd.,  mining  stock  lirokcrs. 
lias  been  moved  into  liandsonic  new 
((uarters  in  ilu  I’atcrson  Building. 
25  Rlclimond  sire-,  t  wnit. 

The  luiilding  is  a  two-storey 
structure  of  steel  const ruet ion.  and 
will  lie  entirely  occupied  l)y  tlie  Pat¬ 
erson  organization.  II  lias  liecn  tlio- 
rouglily  eiiuiped  a.s  a  model  iirok- 
erage  office,  willi  siiaeious  lioard- 
rooms  ami  clerical  depririnients  on 
the  ground  iToor.  and  cxseulive  of¬ 
fices  on  I  lie  upper  floor.  TTie  luiild- 
ing  is  cxterually  faced  willi  wliile 
liniesloiie  and  i  neloscd  in  an  iron 
railing.  T'he  lioardronm  is  fitted 
with  trans-lux  eqii  pmeul.  an,-’,  tile 
.slock  quotations  hoard  is  one  of  the 
largest  in  the  city. 


Shaft  sinking  on  the  property  of 
rnlerprnvincial  Exploration  Com¬ 
pany  at  Ben  Nevis  has  now  reached 
a  depth  of  325  feet,  and  a  station  is 
presently  licing  cut  at  that  level.  Ke- 
sults  from  the  shaft  sinking  have 
lieen  grafifying,  and  ore  liodles  with 
good  widths  and  giving  promising 
values  have  been  encountered  at 
varying  depths  on  tlie  Way  down.  It 
is  expected  that  cross-cutting  on  the 
2nd  and  3rd  levels  will  .'■lari  next 
week.  * 

Ore  encountered  in  the  course  of 
shaft  sinking  is  reported  as  fol 
lows; 

At  depth  of  115  feet,  vein  No  1 
crossed  the  shaft,  dippiii.g  to  the 
south  through  station  .No,  i;  widths 
of  3  to  4  feet,  with  assays  giving  av- 
erage  of  $31  per  ton. 

At  deiith  of  115  feet,  stringer 
about  5"  wide,  same  kind  of  ore  a.s 
\eiii  .No.  1,  dipping  soiitli  same  an¬ 
gle,  alioiit  45  deg. 

At  22h  feet,  vein  dipping  sontli. 
same  angle,  erossed  sliaft  and  in:,-,) 
.Stalion  .No.  2;  total  widtli  aiioiit  fi 
feet,  of  wliieh  IS"  higher 


ively  less  than  in  many  other  prom¬ 
inent  mine  stocks.  Tliis  was  due 
doubllcss  to  the  success  met  with  a 
so  far  in  development  of  the  central 
and  eastern  portions  of  the  mine 
at  dciptli  from  the  new  No.  11  shaft. 
According  to  the  officials,  not  one 
disappointment  was  met  with.  The 
!  schisted  zone,  where  ore  bodies  oc- 
1  cur  has  widcn<-'d  at  depths  below  3000 
'  feet  and  is  widest  at  the  Iowe:--f  3875 
ft  level,  where  a  long  drive  is  being 
i  cut  from  end  to  end  of  the  property, 
some  ^V2  miles  right  along  the 
I  scliisted  zone,  w-hich  lie.s  next  to  the 
favorable  porphyry  intrusions.  Ore 
I  liodics  of  eomniercial  value  have 
been  located  in  this  zone  at  four 
I  levels  from  2875  to  3875  feet,  hut 
i  short  drills  and  crosscuts  will  he 
sent  in  from  both  sides  of  tlie  long 
drive,  so  that  the  favoraltlc  area  wil! 
be  iprobed  right  across  from  end  to 
end  of  the  property. 

In  view  of  the  important  ore  bo¬ 
dies  that  have  already '  been  opened 
up  south  and  cast  of  the  No.  11  Sliaft 
at  depths  of  from  1875  to  3*75  feet, 
it  is  regarded  as  extraordinary  tliat 
McIntyre  shares  have  not  refleeted 
such  developments.  The  reason  is 
that  the  market  has  lieen  left  en¬ 
tirely  alone  by  the  liig  iniertsls  in 
the  ron^pnny.  The  attitude  of  tiie 
insiders,  evidentl.v,  has  been  that  un¬ 
til  ore  reserves  are  nearly  doiililed 
from  their  present  total  of  $t(',.ooo,- 
000  add.  Ihe  building  of  a  large  new 
mill  will  not  lie  warranted.  .As  soon 
as  a  new  .mill  definitely  known  lo 
he  warranted,  pnirntial  c.-i  ruing 
power  will  warrant  price  ail.iust- 
nirnl  of  the  .stork,  prohnlily  lo  dou¬ 
ble  ils  present  price. 

\tlonlion  Hifli  Xickel. 

Meanwhile  leading  int.rrrsls  in 
.McIntyre  have  been  doMiting  their 
attention  to  Monil  .Nickel  and  Intcr- 
nalional  Nickel.  TTiey  are  a  party  lo 
Ihe  consolidation  plans  for  Ihe  two 
hig  companies  under  Brilisli-('an- 
adian  conirol.  This  was  an  immense 
undertaking,  and  involved  all  the 
capilal  resoiirres  of  those  interested. 
I’ians  have  evidrnlly  been  snecess- 
full,  and  tile  friiils  of  their  effort.s 
will  iindouhleiily  come  soon. 

It  is  believed  Dial  after  Ihe  fam¬ 
ous  coup  in  Niekel  is  completed,  con¬ 
ditions  at  Mclntyrr-Porciipine  will 
be  such  as  to  w-arrant  attention  in 
the  market.  If  sufficient  is  n  )t 
known  already  about  conditions  at 
the  mine  to  assure  phy.sical  assets  of 
$3(1,0(10,000.  it  sliaulil  lie  known 
within  a  rea.sonahly  short  l.inie. 

■Meanwhile  McIntyre  .production 
and  profits  liave  been  steping  up 
steadily,  with  net  profits,  liefore  de¬ 
preciation.  running  better  than  40''; 
on  the  stork  in  tlie  past  three  or 
four  years.  Miieli  of  surplus  profits  I 
have,  been  iiul  liark  into  liuge  dev-  | 
elopment  and  equipment.  Iiut  in  face 
of  tills  tlie  surplus  has  niounled  | 
steadily  towards  ttu'  $I.OOU,O00  mark,  | 
wliile  dividends  liave  lieen  maintain¬ 
ed  at  the  rate  of  2o'/  per  annum.  | 
On  this  basis.  Ilie  stock  .viclds  ap- 
iproximately  5*;^.. 

fort,  so  that  this  vein  and  several!  The  managenirnl  of  McIntyre  liave 
others  in  the  vicinity  may  he  explor- j  been  playing  safe.  l-IMrenie  eonserv- 
(d  under  ground.  TTie  find  is  one  atisni  has  be -n  their  policy.  Not  a 
mile  east  of  the  main  workings.  -  chance  has  been  taken,  no  gam.bling 
where  the  shaft  lias  been  carried  to  witli  Ihe  future,  and  Ihe  issued  stock 
a  deptli  of  1000  feet.  j  of  the  company  remains  wlicre  it 


CLEARING  OP  OF 
BIG  MERGER  TO 
HELP  McIntyre 

Leading  Interests  in  Mine  Have 
Cccn  Interested  in  Im¬ 
pel  lant  Deals 

MARKeYlEIT'  ALONE 

!  Development  at  Mine  Has  Been 
Consistently  Successful  With 
Rich  Ore  Bodies  Opened  Up 
— Profits  Increasing  Steadily 

Toronto  lliireiiii  The  l''lniinelnl  TInirn 

Toronto.  —  tihai  eliolders  of  .Mc¬ 
Intyre  Porcupine  .Mines,  wlio  liave 
held  ihrir  .stock  through  two  years 
of  aggressive  mine  development, 
have  witnessed  Ihe  shares  recede 
from  a  high  of  20.00  to  less  than 
20.00.  It  is  notew-orthy  that  the  de¬ 
cline  in  this  stock  has  lieen  rclat-  !  warded  amply.  That  time  is  now  be- 


was  .icars  ago.  at  7!iS,000  sharc.s  of 
$5.  i)ar  value,  or  $3,000,000. 

liOi  it  1)0  taken  for  granted  that 
il)e  work  of  the  next  few  months 
will  reieal  physical  assets  totalling 
$30,000,000.  and  the  mill  capacity  is 
iiicreascfl  from  1,500  to  3,000  ton.s. 
T'hi.s  should  increase  profits  to  O'P- 
proxiniatoly  80%  on  the  present 
stock,  before  depreciation. 

I-ixtraordinary  expenditures  will 
liave  ended,  as  the  mine  development 
lliat  has  been  under  way  for  nearly 
three  years  provides  for  this,  and  it 
lias  been  almost  entirely  ipaid  for  out 
of  earnings.  There  will  be  the  mill 
extension  to  finance.  The  company 
is  well  shaped  financially  to  do  this, 
as  it  has  been  earning  right  along 
more  than  double  its  dividend  requi¬ 
rements  of  $708,000.  The  directors 
may  see  their  way,  however,  to  issue 
new  stock  with  rights  to  sharehold¬ 
ers.  In  any  case,  there  appears  no 
reason  w  hy  the  present  dividend  rate 
slimild  not  be  daubled. 

Trading  in  McBntyre  shares  in  the 
past  year  or  so  has  been  of  meagre 
proportions.  Shareholders  have  been 
lioiding  firmly  to  their  stock,  because 
they  are  convinced  that  when  the 
proper  time  pomes  they  will  be  re- 


Make  Use  of  Our 
Statistical  Department 

.Many  investors  purchase  the  shares  of  mining  companies 
without  having  full  regard  as  to  what  is  back  ht  their 
invostmenfs.  Full  knowledge  of  your  lnve.stments  Is 
essential  to  profitable  operation  In  the  market.  We 
believe  our  Statistical  Department  can  be  of  great  value 
to  you  when  you  desire  information  regarding  present 
or  contemplated  holdings. 

An  unbiased  analysis,  based  on  information  gained  by 
years  of  North  (  ountry  experience,  and  supplemented  by 
a  day-to-day  touch  over  our  private  wires,  from  our  own 
men  on  the  ground,  places  this  department  in  a  splendid 
position  to  be  of  help  to  you. 

\Vc  freely  invite  you  to  correspond  with  us,  and  extend 
to  you  all  the  facilities  of  this  department. 

Arthur  E.  Moysey  &  Co. 


l  OUNDFD  lUOt 


LIMITED 


130  St.  .lames  Street,  242  Jlay  Street, 

.Montreal.  Toronto, 

llnrhoiir  llOfS.  IClffln  S171. 

Direct  Frivate  Hires  to  onr  Nineteen  Offices. 


iieved  to  be  comparatively  near  at 
hand. 


PAWNEE  KIRKLAND 
GETS  HIGH  VALUES 

Ore  Averages  $35  a  Ton  Over 
a  Width  of  Five  j 

Feet  I 


live  of  $20  to  $3(1  ore.  If  this  ore!  above  5.00(1  tons  daily,  which  it  is  be¬ 
holds  for  any  distance,  it  will  make  j  iieved  will  be  maintained, 
fresh  reserves  fast.  The  annual  | 

Other  copper  issues  than  Noranda  j 
(o  make  big  headway  were  two  Brit-  | 
ish  ('oliimbla  issues,  (’oast  Copper! 
and  Big  Missouri,  both  Smelters  com.  j 
panics,  regarding  which  important  ; 
plans  are  reported  to  be  in  the  mak¬ 
ing.  plans  which  will  bring  these  pro-  ' 
perlies  into  production-  Coast  Cop- i 
per  is  opening  up  liornite  ore  at  the  ^ 
1200  ft.  level,  which  is  exceptionally 
high  grade  material.  Big  .Missouri 
at  70  w  a.s  15  points  up. 

Hudson  Bay  improved  its  position  I 
by  SO  points,  while  Lake  Shore  recov-  I 
cred  1.15  points.  .Mining  Corp.  10! 
points,  Sherritt -Crordon  35.  Sudbury 
Basin  l.lo  and  Wriglit-Hargreaves  30 
points.  WT'.ik  spots  were  few  and  ' 
unimportant.  ; 


RICH  SHOWINGS  ON 
NORTHLAND  PROPERTY 


Toronto  niirmii  The  l•■|nlln^lnl  Time* 

T  oronto.  --  The  discovery  made  on 
the  surface  at  tlie.  Northland  Gold 
Mines  in  Kirkland  I.ake  some  six 
weeks  ago  referred  to  as  speetacular 
l)y  a  large  sli.ireliolder  wlio  lias  .lust 
returned  from  the  proport.v.  It  ran¬ 
ges  from  1  to  5  feet  in  width  with 
plenty  of  free,  gold  in  iilaees.  This 
vein  is  near  the  etist  end  of  Ihe  pro¬ 
perty.  close  lo  some  old  workings. 

Crosseiitling  is  now  underway  at 
tlie  50  ft  level  from  an  old  shaft, 
witli  ;i  view-  to  iortiting  the  down¬ 
ward  extension  of  tlie  new  find,  if 
it  stands  up  wMth  the  higli  graiie 
showings  on  tiie  surface,  a  sliaft  will 
lie  sunk  rlose  hy  In  a  dciptli  of  500 


Salting  of  Quartz  Lake 

Mine  is  Now  Alleged 


$30.05  po.r  ton  tind  Iitilancc  of  lower 
grade  gave  $20  per  ton. 

.\t  232  feet  of  depth,  ore  from 
what  looks  like  llie  apex  of  tin  ore 
body  struck  into  the  shaft,  followed 
on  tlie  sontli  side  of  the  shaft  for  30 
feet.  Down  to  tlie  321  feet  level 
tlic  rock  was  well  mineralized  with 
galena.  T’lic  ore  stnu-k  at  the  232 
foot  level,  and  followed  for  30  feet, 
same  quality  tis  ore  in  station  No.  2, 
Al  32t  feet  deptli,  struck  new  vein 
or  ore  body  of  a  higher  grade  than 
anylliing  previously  encountered. 

GROWING  INTEREST^ 
MANITOBA  TIN  AREA 

Toroiilo  ll-.ir<'iiu  Tlir  I  'iiiiiiu  Isil  TIiiicm. 

'I'oronto.  .1.  .1.  Byrne  and  his 
partner.  .Mr.  Slinnsl);.',  htive  located 
a  large  block  of  cltiims  iniiiicdiatt  ly 
adjoining  the  .Manitoba  Basin  .Mines 
l-Tynn  property  in  .Manilobti.  wlicre 
llip  sons-ilional  discovery,  of  tin  has 
lu'cn  made.  Tlie  property  whicli 
com, -iris  s  350  ticres  lies  into  the 
.Manitoba,  Ba.-un  claims  on  the  west 
side.  Imme  iialcly  to  tlie  west  of 
Ihe  Byrne  group  are  tlie  Stoliie 
claims,  while  .Norlliern  .-Verial  .Mill's 
I-Ai:'oralioii  and  tJie  l.indsloys  liold 
l)'g  jiropcrty  a  lillic  to  the  south 


Many  readers  of  T'he  Financial  j  ing  of  slock,  two  independent  ongi- 
Tinie."  no  doul)t  noted  the  clever.  con-|neers  were  obtained  to  examine  the 
fidence-huilding  campaign  conducted  :  property  and  the  drill  cores.  It  is 
in  conneclioii  w  ith  tlie  marketing  of  '  understood  th:it  they  reached  a  dcci- 
shares  in  tjuart/,  I.ake  by  one  Todd  ,  sioii  tliat  the  core  ii.-'clf  c.oiilii  not 
I/irkiii.  I’erliaps  some  of  them  have  '  possibly  have  vieLdeil  ilio  values 
radc  gave  |  licen  iiniires.sed  liy  the  series  of  talks  j  claimed,  nor  anylliing  like  these  liigli 


on  mining  circulated  by  this  indivi- j  assays.-  The  assay.s  w  ere  w  on,  it  is 
dual,  w  lio  came  lo  .Montreal  from  |  alleged,  from  tlie  siiidge.  whicli  is  the 
Boston  some  time  ago.  lOvidenee  in-:  mud  made  by  the  mixture  of  water 
dicates  that  .Mr.  Larkin's  knowledge  and  drill  cuttings.  This  sludge  was 
of  mining  in  Canada  is  not  anytliing  examined  and  particles  of  gold  found 
like  as  extensive  as  his  impressive  |  w  hich  could  not  have  w  ithstood  tlic 

"t.-.ilks”  indicate.  In  any  event  he '  fine  cutting  liy  tlic  diamonds  in  tlie 

recently  seems  to  liave  sliiftcd  hks  drill  hit,  so  it  is  understood.  They 

activities  from  the  marketing  of ,  were  too  large,  and  therefore  it  was 

mining  stocks  to  royalties  of  an  oil  concluded  that  a  "saltin 
company  operating  in  American  been  done,  amf  a  very  poor  one  at 
fields.  *  jthat.  The  .Northern  .Miner  is  given  to 

The  .Northern  Miner,  wTiich,-  like  understand. 

The  Financial  Tinicis,  refused  to  ac-  "Suiting,  if  done  to  muslead  tlie  in¬ 
cept  the  Quartz  I.ake  advertising  vesting  imhlic.  is  of  course,  a  crimi- 
issiicd  by  'I'odd  Larkin,  has  tlic  fol-  nal  offence.  So  far  the  investigation 
low  ing  ariiclc  in  regard  to  the  sen- 'of  the  authorities  lias  not  hinged  it 
salional  sliowings  which  were  claim-  ,  upon  any  particiiiar  person.  Quartz 
ed  for  Quartz  Lake  as  tlie  result  of.  Lake  was  s’lonsored  from  Montreal, 
diamond  drilling;  i  "Tlie  Ontario  aullioritics  arc  fully 

"I'his  property,  which  lies  south  cognizant  of  tlic  wliolc  affair,  and 
of  I’orcupino.  yielded  sonic  alisolutely  some  time  ago  refused  to  let  tlic  pro- 
sensational  go.ld  assays  from  dia-  nioters  sell  stork  in  Ontario.  It  is 
mond  (irilling.  in  certain  quarters  understood  tliat  the  company  wishes 
the  authenticity  of  lliese  assays  was  to  juit  down  one  more  diamond  drill 
questioned.  The  suggestion  was  put  hole  in  onier  to  isceriaiii  the  wortli 


Toronto  Hurm-j  The  I-'inonrlnl  Time* 

Toronto. — No.  2  vein  at  the  Pawnee  ^ 
I'Cirklnnd  .Mine  at  the  125  fool  level  ' 
has  been  drifted  on  for  .a  li-ngth  of 
50  feet,  according  to  .1.  .1  Byrn-'. 
wTio  was  in  town  over  tlie  week-end 
and  outlined  condiUso.s  to  Tlie  Fin-, 
aneial  Times.  Vahte.s  over  the 
width  of  the  drift  average  approxi¬ 
mately  $35  per  ton  T’his  vein  where 
cut  through  hy  the  crosscut  showed 
a  widlii  of  14  feet,  the  high  grade 
widlli  of  5  feet  being  in  the  centre, 
with  .six  feet  of  low  grade  on  one 
side  anri  3  feet  of  low  grade  on  the 
other  side.  T'he  lower  grade  mate¬ 
rial  on  eillier  side  averages  $3  to  $1 
where  cut  llirougli.  The  rich  sec¬ 
tion  continues  In  show  value  iip  to 
$1(10  pci  ton  as  tlie  drive  proceeds. 

Drifting  is  proceeding  on  the  250 
ft.  level,  Imt  tiie  workings  are  not  in 
till'  ricli  ore  yet,  altliongh  lliey  ar>' 
in  low  grade  material.  .Mr.  Bl  i  im 
experts  tlial  the  drive  here  will  get 
under  the  enrichment  within  a  few 
days,  so  that  fnrtlu  r  interesting  news 
may  hi'  expected  almost  immediately. 

(•peratinns  at  llie  momenf.  are  be¬ 
ing  eonfined  lo  these  two  levels,  be¬ 
cause  only  two  drilling  outfits  are 
available.  T'he  sliaft  lias  reached 
a  deptli  of  750  foot,  and  l.ileral  work 
lias  been  done  in  a  liiiiiterl  way  on 
the  375.  lull  none  at  f>25  ft.  so  far. 
It  will  not  l)e  long  before  tiiese  two, 
li'vels  are  attacked  vigorously,  hill  ■ 
lit  is  possible  tliat  some  raising  and! 
winzing  will  lie  carried  on  first  from 
tlie  two  upper  liorizons.  I.ater  plans 
'  rail  for  sinking  the  siiaft  to  l.OOi) 
feet,  when  levels  will  lie  opened  up 
at  875  .ind  1,0(I0  feet  deptli. 

ALDERMAC  GETS 
I  HIGH  GRADE  ORE  i 

Diamond  Drills  Indicated  Enrich- 1 
ment  at  Lower  Levels  on  j 
Property 

I  Toronto  niircn<i  The  FInnncInl  Time* 

Toronto. — Sinniltaiieously  witli  the 
j  erosseiitting  work  fioiii  tlie  shaft  .at 
'  1.125  feet  at  .Milermac.  a  cros.scul 
I  was  driven  at  700  ft.  depth  to  open 
'  wiial  is  assumed  to  lie  the  U])ward 
i  extension  of  llie  enrirhmcnt  indicat¬ 
ed  by  diamond  drills  at  lielow  Lion 
'  feet.  This  erossriit  lias  entered 
j  high  grade  ore  and  the  same  good 
material  is  reported  in  a  drive  along 
!  the  ore  liody. 

I  At  the  1,125  ft.  level  workings  liave 
I  not  yet  got  under  the  ore  body. 

!  Drills  at  this  level  indicated  two  ore 
bodies.  4  to  4ti>  feet,  one  carrying 
ore  witli  a  copper  content  indicated 
of  and  the  other  copper  content 
of  4%. 

Interest  is  centred  in  this  develop¬ 
ment.  because  the  management  hope 
that  in  addition  to  liaving  liig  bodies 
of  medium  gr.ide  ore  at  shallower! 
levels.  Aidermac  will  become  a  higli 
grade  copiier  enterprise  at  deptli.  j 

KIRKLAND  G^IeLT 
GET  HIGH  GRADE  ORE 


RALPH  H.  WEBB  &  CO. 


Stockbrokers 


LIMITED 


Bonds 


Mining  Share  Specialists 

WINNIPEG 

Onr  priTnt(>  wire  coniirrtlons  villi  nil  .Mining  Fxchnngps 
nnd  (  nlgnr.T  Oil  li.xclinngt'  cnnhlfs  us  lo  exi'cnic  orders 
.Iironiptl.v,  > 

He  solicH  jnnr  inquiries. 


Stobie,  Forlong  &  Co.  Limited 
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Qreased  Lightning! 

Be  your  home  ever  so  remote,  ever  so  inac¬ 
cessible  to  the  ordinary  channels  of  commu¬ 
nication,  through  the  marvel  of  modern 
radio  we  arc  enabled  to  bring  the  mining 
market  as  close  to  you  as  to  the  man  in 
town. 

Gibson’s  Daily  Mining  Review  establishes 
for  you  an  intimate  contact  with  day  to 
day  happenings  in  the  market  and  keeps 
you  posted  on  news  and  views  relative 
to  the  mines  which  could  he  accom¬ 
plished  so  effectively  and  speedily  in 
no  other  way. 


Unnumbered  mining  invcftort  Wave  grown 
to  ^pend  on  this  valuable  tervice. 

Why  not  profit  by  their  experience  and 
make  a  habit  of  tuning  in  each  evening 
at  6  o'clock  (Eaatem  Standard  Time)? 

The  (tation  ia  CKGW  and  the  wave  312 


HomerL  Gibson 

A  Comptmi.  Limited 
Bank  of  HamllTon  Bld^ 
CJQin224l  TorgmtA 


w 


BLANCHES: 


TlM).*tNI  CO* 

ROUYS  A) 

Suoouirr  BB-Ltviu-i  toiwito  Uptown 


KlmWANB  lAKt 
Nontm  b*y 


PrivM*  WifM  to  All  Ofiew 


Toronto  Iliirrnii  'riio  l-'innnrini  't'imo 

T’oronio. — .1.  .1.  Byrne,  wTin  hold.s  a 
large  interest,  in  several  leading  en¬ 
terprises  in  Iho  Eastern  Kirkland 
I.ake  l  amp,  gave  T'he  I‘’inanciai 
Times  an  outline  of  results  of  reeciu 
job"  had  cxiiloration  work  at  tlie  ixirklaiid 
Gold  Belt  -Mines. 

On  the  high  grade  discovery  mad.'’ 
last  year.  25  men  arc  working.  Tlie 
lireak  has  been  traced  for  over  1,500  j 


fe-et  and  nearly  1,000  feet  of  this  has 
been  explored  liy  stripping  and ' 
treneliing.  T’lie  vein  lies  along  the  j 
nortli  contart  of  a  ■foldsiiar-poniliyry  ; 
intrusion  and  wlicre  the  vein  has  I 
been  lilasted  into  shows  widths  of ' 
from  5  to  15  feet,  witli  an  average 
of  7  lo  8  feet.  Of  this  there  is  .i 
section  250  feet  long  showing  grade 
of  better  than  $20  per  ton,  with  as  ' 
ii.uch  as  $50  in  places  over  a  10-ft. 
xvidth.  Assays  reveal  silver  values 
forward  that  tlic  drill  holes  had  been  of  some  supposed  copper  indications,  as  well  as  gold.  i 

salted,  'i'his  suggestion  raised  great  T’hey  may  lie  iiermitted  lo  drill  this  T'he  company  will  continue  to  open 
resentment  among  certain  interests  iiolc  but  only  under  tlie  close  and  up  this  lireak  liy  surface  blasting 
coiineeted  witli  the  company,  inelud-  constant  supervision  of  an  engineer 
ing  several  men  of  reputation  and  ' aiipointed  l\v  the  Deiiarlment  of 
standing  in  Uie  Porcupine  district  Mines." 

who  were  interoslcd  as  former  own-  n  would  seem  llrii  the  methods 
er.s  and  tiropcrty  vendors.  |  employed  to  secure  assay.s  like  the 

•Anyw  ay,  a.-,  a  result  of  the  sug- j  nicl boils  eiiip'oyod  in  pulilicity  were 


west.  All  th(i  area  lias  lieen  staked,  i  gestiou  ami  its  effect  upon  the  sell- ^  open  lo  question. 


and  is  installing  a  steam  boiler  and 
pluggcr  drill  to  speed  up  Ill's  work. 

'  Aggressixe  development  is  planned 
this  winter.  Mr.  Byrne  says  tliat 
this  is  the  liest  surface  showing  he 
lias  seen  in  the  Kirkland  i.ake 
field. 


XlllXlltl'lKH  Ol'  Tin:  XI4»A'I'III'; Al.  4  I  KB  -XIAKKIlT 
XIIIXIBKBK  S'I’AM>.AIIU  ST4»<  Iv  AM>  llVt  IIAAiil':. 
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xoni  ixtii  imits  XX  II, I,  iikckix  i:  ruo.xir’i'  a.\d 
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THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  28,  1928. 


MINES  AND  MINING  SECURITIES 


COMPANY  HAS  NO 
DIRECT  INTEREST 
IN  COURT  ACTION 


Strike  $20  Ore  at 
Schumacher  Property 


RAPID  PROGRESS 
ON  EXPLORATION 
JACKSON-MANION 


Send  for  This  Review 
of  Canadian  Mining 

WHILE  this  review  is  realize  that  the  Dotnin- 


I  Toronto  Bureau  The  FInancInf  Tlmeik  VII  L.A1  Lunniiuii 

INCOURTACTION£'“~rr-^^^^^^^^^  JACKSON-MANION 

ccntly  out  ICO  feef  ore  avcragln.c  : 

Abana  Directors  Publish  state-  Two  New  Breaks  Indicated  by 

.  /-X  .!•  •  VS  macher  property.  This  ore  is  siippos-  ^  «  e 

ment  Outlining  Reasons  |  ^  4,000  Feet  of  Surface 

For  Litigabon  :  p,„  sluimacher  shafts  and  Trenching 

_ _ '  -  - -  Hollinger  offirials  are  under.stood  to  - - 

BROKERS’  DISPUTE  he  mueh  encouraged  by  this  latest  GETTING  HIGH  GRADE 

■■  — — _  ■  discovery  So  far  they  have  not  been  _ _ _ - 

Difference  Between  Williams  '  able  to  tell  whether  the  120  feet  is  Toronto  Barmu  The  tTnanclni  Time* 

Brochu  and  F  G  Oahi  X  Toronto.-In  a  report  on  .lackson- 

oroenu  and  r.  L*.  Llake  Ke-  i,„(  jg  proceeding  to  prove  this.  -viTnirtn  tr.  Qo.r.t  •’o  loia  I 

garding  Option  Contract - Hollingher  has  been  engaged  for  P  P  •  P  ..  p  .  . 


Two  New  Breaks  Indicated  by 
4,000  Feet  of  Surface 
Trenching 

GETTING  HIGH  GRADE 


devoted  ^cifically 
to  Catiadian  mining,  each 
is-sue  contains  Interesting 
and  informative  articles 
by  well-known  writers  on 
tome  phase  of  Canada's 
industrial  expansion.  Its 
broad  scope  will  be  parti¬ 
cularly  appreciat- 
ed  by  those  who 
understand  the  iSlIl 
interaction  of  one  teal 
industry  upon 
another,  and  who  ^ 


realize  that  the  Domin¬ 
ion's  future  prosperity 
is  closely  linked  with  her 
mineral  development. 

Other  departments 
include  the  latest  engi¬ 
neering  reports  from  the 
mines,  and  a  diversified 
list  of  high-grade  seev- 

frities. 

Published  .semi¬ 
monthly.  Mail 
coui^n  below  to 
receive  copies  as 
published. 


R,-ru-k„  ar,<4  F  r  R»  ^  «>uin  iir  leiisiii  ui  me  ore  nony,  Toronto.— In  .1  report  on  .lack.son- 

oroenu  and  r.  L*.  Clake  Ke-  i,„(  work  is  proceeding  to  prove  this,  -vioriirtn  nrnr,/,,-*,  tr.  •’o  loia 

garding  Option  Contract - Hollingher  Im.s  been  engaged  for  '  '  P  P  .  P  ..  p  .  . 

American  Metals  Representa- i  sinking  a  shaft  on  the  ^  appioxiniatel.v  4.00n  feet 

I  behiiniaehcr  iiroperty  to  an  inime-  of  surface  trenching  has  been  done 


tive  at  Mine 


.  .  *'  'ftps  were  en- :  disclosed  two  new  breaks. 

.An  office  statement  has  been  pub- 1  oountei  ed  on  the  upper  level  :n  |  ,,,,,,  ...  .... 

lished  hv  directors  of  Abana  Mines,  j  finding,  osprcially  on  the  800  feet  .  ^ 

Limited.'  reviewing  the  situation  '  'ollur- i  ther  work  than  stripping  has  been 


rtiate  objortivo  of  approximately  4.000  in  pro^spectinfi:  on  the  claims,  and 
feet.  Several  pood  veins  were  en-  4u;..  _ 


level,  where  a  real  pocket  of  telhir-  j  ther  work  than  stripping  has  been 


Reports  Justify 
Increase  in  Prices 

lilxcellent  progress  reports  from  the  mines 
rej^arding  summer  development  work  have 
appreciably  inci-eased  the  value  of  British 
Columbia  mining  stocks  during  the  last  few 
weeks. 

Mining  authorities  express  the  opinion  that 
1928  will  be  the  greatest  year  in  the  history 
of  the  mining  industry  in  British  Ckilumbia 
from  a  production  standpoint. 

AVp  rerommeiul  Pend  Oreille,  laicky  .Ilm,  Ruth. 
Hope,  Whitewater,  Nohle  Fire,  Topley-RIchfleld, 
Bluebird  and  I'ork-rroviuce. 

We  are  of  the  opinion  that  the  above  stocks 
will  show  an  appi'eciable  increase  over  pi'cs- 
ent  prices  before  the  end  oMhe  year. 

Investigate,  Invest; 

Let  Progress  Do  the  Rest. 


WILLIAMS,  BROCHU 

Company 

INVESTMENT  BROKERS 

Transportation  Building 
MONTREAL 


v<-i  TWTx  rnr?rov  m  "vt. 

William*.  Brochu  S:  Co..  Montreal. 

Without  obligation  on  rav  oar*  pieaiie  put  my  name  on 
your  mailing  list  to  receive  “Krystenf 


p.uny  !.■<  not  directly  interested  in ! 
any  w,a.v.  The  .statement  whicli  re-  ; 
I  fers  to  an  action  for  JOOT.OOO  insti- j 
tilted  against  the  conip:iny  reads  as' 
:  follows; 

j  “The  directors  feel  that  it  i.s  tlicir 
1  duty  to  place  fully  before  thcsharc- 
I  holders  and  the  public  the  true  facts 
i  of  the  case.  , 

"As  a  matter  of  fact,  the  whole 
1  caii.se  for  the  abovc-mcntionoil  ac- 
'  tion  i.’  a  difficulty  which  arose  hc- 
i  tween  Williams.  Urochu  ei  Company. 

•  on  the  one  side,  and  K.  G.  Oke  & 
i  ompan>.  on  the  other,  and  in  w  hich 
the  company  has  no  interest  what- 
I  soever. 

'  In  the  spring  (if  1026.  Williams. 
Brochii  A:  (  ompany  entered  into  aiij 
;  agreement  witli  Ah.ina  Mines.  I.iniit-' 


liighcst  grades  in  the  HoIlin,ger  mine. 

betihIesults 

DEVELOPMENT  AT 
CENT.  MANITOBA 

Encouraging  Progress  Reported 
by  President  Following 
Visit  to  Mines 

INCREASING  OUTPUT 

Winnipeg  Bureau  The  Flnanrlal  Times. 


ent  on  the  125  and  250  ft.  levels.  The 
property  is  fully  equipped  to  carry] 
on  contemplated  development  work  i 
to  the  500  ft.  Jevel,  the  immediate] 
objective,  and  sinking  will  shortly  he  ; 
resumed  in  the  shaft  to  the  .575  and  | 
5i'0  ft.  level,  where  stations  will  he 
cut  and  rrosscuttiiig  done  1o  the 

i  vein. 

I  On  the  125  ft.  level,  the  total 
length  of  drifting  has  been  in  high 
grade  ore,  wliieh  might  be  termed  a  I 

I  high  grade  ore  shoot,  and  neither  ■ 
end  of  this  shoot  has  as  yet  been  ' 
readied.  On  the  250  ft.  level.  205  j 
feet  of  the  drifting  ■wa.s  through  i  ^ 
srhisted  area  eontaining  the  vein,'®' 
whieh  had  been  slightly  disturbed .  | |J 
.At  104  feet  north  of  the  cross-rnt.  I  y 
the  drift  came  into  the  high  grade  ^ 


MILLER,  COURT  &  CO. 

LIMITED 

INVEST^^ENTS 

Memberp  Vauenuver,  Victoria.  Calgary,  Winnipeg,  .Seattle  and 
standard  (Spokane)  Stork  Exchanges. 

TORONTO  OFFICE  ;  67  YONGE  STREET. 

Telephone  Adel.  2IS1. 

Head  Office:  Vancouver  Block,  Vancouver,  B.C.,  Canada 


ed.  for  the  underwriting  of  Hie  shoot,  whirli  was  developed  on  fh 

share.s  of  their  capital  stock.  65ub-  K'  '  ,  antral  Afamtoba  Gold  .Mine.s.  |  jop,  ft.  level,  and  still  continued  ii 


H.  S,  Shannon  &  Co, 


:  sequently.  W  illiams.  Brochu  &  Com-  hist  returned  from  a  trip  to  the 


ny  transferred  to  I-’,  (i.  Oke  s  propertj.  .Mr.  .Miles  f'ew  rneountered 


Extremely  liigh  grade  ore  is 


compan.'  one-half  interest  i: 
above  underwritten  agreement. 


in  the  Property  from  Winnipeg.  Ite- 


■'In  I'ebrtia.ry, 


l>oard  came  into  office,  decided  to 
honor  that  agreement  and  proceed¬ 
ed  to  allot  tlie  spec'ified  stock  to 
Williams.  Brochu  &  fompany  and  F. 
G.  Okr  A-  I  ompany.  under  tlictcrm.s 
of  the  agreement. 


s  running  very  smoothly  and  turned 


garding  mill  iierformance  and  de-  An  rag«  of  $1-  a  Ton.  U 

he  present  ''olopments  he  states  that;  “The  mill  A  conservative  estimate  of  1ne|« 
*  is  running  very  smoothly  and  turned  average  grade  of  ore  drifted  through  ill 

out  ?55.ono  in  builion  for  .September.  <o  flate  will  be  slightly  in  excess  of  |  s 
Treatment  of  concentrates  i.s  now  $12.nu  per  ton.  As.sa.vs  made  tie- 1 J 
going  on  normally  so  that  w  c  will  glerled  the  .sprctaeular  oceurrenees  I  i| 
cyanide  all  the  eoneenlrafes  from  of  free  gold.  The  company  Is 
now  on.  Instead  of  storing  them.  W  c  ported  amply  finaneed  to  carry  on 


Dcpurtmrm  of  Natural  Krsourres 

TIIOT'tfll  prrh»pf«  not  iienernll>’  rcnii/.cil.  mlnlnu  In  t'iinnd:i  »tnn<ln 
»»e<’oni|  only  to  uierlralture.  f^%rry^Therc  in  the  Dominion,  from 
tlic  Atlfiiitif  to  the  Fiieifie,  new  fields  lire  l.rinff  opened  up  hy  the 
ttiiieront  proi^peetor. 

>ovii  Seotln's  told  mlnlnc  liidiiwtry  K  in  prore«K  of  re«iiKettfi- 
?ioni  lit  \en'  Driinwwlek  ii  mininu  Industry  i.m  beInK  hnllt  up  ^here 
formerly  none  exlwted.  4|iiebet%  Dntorlo,  Tlrltish  <  oliimhla  nnd  now 
^l.'iriitohji  have  :iii  ii.ssiired  plaee  In  the  iiiinini;  firmament. 

The  tremendous  (niportnni'e  of  this  ;£ro%siii4r  natHiii*uide  minlne 
industry  Is  reeocnlxed  by  the  t'atiadlan  >atfon:il  ItalDvoyn,  who 
inair.fair  a  Department  of  Natiirnl  llesouree.s  for  the  purpose  of 
asslstlnu,  as  far  as  consistent.  In  mineral  and  other  development 
alon».  its  llneit. 


<  .  rnit  K-tiUKKV.  Cniftnii<sioncr. 

C.  H.  fiCnernl  Offices,  Monfrr.al.  r.Cl. 

l/'hrr  nfficrs  'It:  I  G’ffcoi/ rrr.  /Lr’,.  ram-uit  n  .  All't.,  Mm 

JyOH'Vo.f.  JAlni'hifi. 


Sutherland  &  Partners 


STOCKS  -  BONDS  —  GRAIN 

Jil  ojpers  equipped  :citk  Board  Room  connrctrd  by 
direct  zeires  zeith  York,  Chicago  and  fl'irr.ipep. 

Head  Office;  King  Edward  Hotel,  Toronto. 

Branch  Oii'ices; 

20  Richmond  St.  IV.,  T.VJ  Yunge  Street,  iHiiidas  and  Keele  St*., 
Toronto.  Toronto.  Toronto. 


“As  the  remaining  portion  of  the  ''HI  probably  average  lot)  ton.s  a  day  |  hr  comp  ete  program  which  is  (^on- 
.stock  «as  to  lie  taken  up.  a  dispute  d'lnng  Orfober  and  hope  to  increase  templa  rd.  It  is  as  yet  <oo  carl., 

arose  l.otwccn  Williams,  Brochu  &  to  ibO  tons  next  month.  o  consider  the  ercy ion  of  a  mill,  but 

companv  and  F.  G.  Oke  &  Company  ^  ^^he  •  development  work  on  the  H  Is  anticipated  that  by  the  end  of , 

as  to  the  correct  interpretation  of  Roctlon  has  been  very  encour-  next  summer  plans  will  be  under  , 

the  contract  which  existed  liotweon  os  <he  .shaft  and  winze  have  way  for  installation  of  a  mill.  j 

and  their  re.spective  rights  under  been  sunk  now  to  the  2.5n-foot  level.  There  are  said  to  have  been  no  ^ 


and  their  respective  rigl 
same.  Williams,  Brorhii 


There  are  said  to  have  been  no , 


all  in  ore.  .iveraging  about  .ii12  per  features  developed  to  date,  of  detri- : 
ton.  The  'width  of  the  vein,  while  mental  character,  and  nothing  what-  ■ 


panVs  contention  was  that  Mr.  Oke's  lion-  mo  winin  oi  me  vein,  wniie  mcniai  cnaracin,  auu  urnm 

rights  under  his  acreeement  with  I  "ot  nl"<i.'s  fully  exposed,  will  aver-  ever  to  lead  anyone  to  helicvc  that  | 

.Mr.  Brochu  only  entitled  him  to ! between  four  and  five  feet,  the  properly  will  not  berome  one  or , 

.Viu/iPO  shares.  Air.  Oke  maintaining !  will  be  started  from  the  the  outstanding  gold  mining  pro- 1 

thnt  ho  wn?  to  rocoivo  shjircs  |  lo\ol  hoforc  tho  f'lifl  of  t.ho  diiccrs  in  northwostom  Ontcirio.  I 

over  and  above  the  .500,000  shares  j  month  to  determine  tlie  extent  of  the  - — — -  j 

stipulated  in  the  contract.  oro  ''ody  at  this  horizon.  miriT  TD ATIfllC  TA  ' 

To.,  AH . .  I’’.' 'otVEN  iKUUGna  lu  , 


Alcmbers  AInrttreal  Curb  Market 

Stock  Brokers 

Semi-Monthly  Comparative  Market 
Bulletin  on  Request 

Roynl  Bank  Building.  Adelaide  7234— Private  RxehaaKe. 


SPECIALISTS  IN  MINING  SECURITIES 

LISTED  AND  UNUSTED  4^  ^ 

STOBIE*IbRLONG"&G 


GRAIN 


“William.'.  Brochu  <t  <  ompany  j  may  transport  the  ore  broken  in  de¬ 
an  d  F.  G.  Oke  Ss  Company  both  ap- ,  vdopme  nt  to  th,’  mill  during  the 
neared  lioforo  the  hoard  of  directors  i  roming  summer.  Sufficient  ore  has 
and  made  a  Icga!  tender  of  money  ^  i,f.rn  developed  already  to  justify  this 
money  to  cover  the  delivery  of  75,-  installation. 

000  share.',  both  claiming  to  he  on-  ^  trt,  i. 

titled  to  same  under  the  provisions  iniproToment  .it  Kiicnener. 

of  (heir  contract.  “In  the  Kitchener  section  the 

“The  directors  informed  them  widths  of  the 'ore  bodies  noiv  being 
that  they  would  not  take  upon  them-  sloped  continue  considerably  wider  i 


SEVEN  TROUGHS  TO 
ENTER  THIS  FIELD 


Consolidation  of  Nevada  Proper¬ 
ties  to  List  Stock  in  I 
Toronto 


that  they  would  not  take  upon  tnem- j  sloped  continue  considerably  wider  Toronio  nurrnu  The  Flnnnrlnl  Time,,  j 
selves  the  decision  as  to  wliether  or  than  wc  liad  estimated.  The  grade  foronto.  Applicaticin 

not  Williams,  Broehu  &  Company  or  is  Iso  somewhat  higher  than  anti-  Heien 

i'.  G.  Oke  &  Company  were  right,  Cipated.  Troughs  Gold  Mines  <  o.  shares  on  i 

suggesting  that  they  endeavor  to,  -Diiring  the  month  of  September  the  Standard  Stock  and  ' 

come  to  a  friendly  settlement  of  |  nearly  onc-third  of  the  ore  milled  change  and  the  Montreal  -'I'nins.  ; 
Cneir  differences,  failing  which  thcj^.;,s  t.-iken  from  (ho  .surf.ice  ore  Kxehangc.  The  shares^ ha\e  a  con- | 
.-hare.=  would  be  deposited  in  Court ,  rjumps  which  wc  prevlouslv  had  esti-  siderable  following  in  Canada.  , 

for  a  judicial  decision.  j  mated  ran  about  $7.(>h  a  ton.  In  'I  he  company  i.s  a  consolidation  , 

“In  .May  last,  F.  G.  Oke  &  Com-  Lpite  of  this  the  average  grade  milled  of  eight  mining  corporal  ons  wt  h.a  ^ 
paiiy  rntcred  an  action  against  Aba- !  ri„Hng  tlie  month  under  review  was  Property  ('ovcring  o'?*;  : 

n,i  Mines.  I.td..  for  the  delivery  to  i  something  over  $1 1  per  ton.  Losses  '  I 

them  of  the  stock  in  dispute.  .Abana  |  failings  for  September  were  64  producing  vein  ‘‘'1^'"?;’"’:} 


II.  II.  Sutherland, 
Member. 


1  .st.\nd.\t;i>  sTor-K  yriMx,:  i:xciM.\«;E 
CiriCAiKj  iK.iAftli  ol'  TKATO; 

(  .MO.N'TIliCVI.  .MI.NI.M;  KXCHA.VCi; 


“During  the  month  of  September  <ho  Standard  Stock  and  .Mining Kx-, 
nearly  onc-third  of  the  ore  milled  ebange  and  the  ‘ 
was  talvcn  from  (ho  .surf.ice  ore  Exchange.  The  .shat es  a  '  I 

dumps  which  we  previously  had  esti-  siderable  following  in  i 

m.-iteri  i,hoi.t  57(10  n  tnn  In  The  Company  1.S  a  consolidation  I 


STOCKS  BONOS  GRAIN, 

Head  Office  ^ 

BAY’AND'WELLINGT<M4ST8.  TORONTO.,^ 

PRIVATE  WIRE  SYSTEM  CONNECTING  BRANCH  OFFICES 
AND  MONTREAL.W1NNIPEG.  ,VANCQUVER.  AND  NEW  YORK 


THE  NORTHERN  MINER 

First  hand,  Independent  News  and  Views 

rtXTABIO  QUEBEC  MANITOBA 

Pitblishcd  weekly  Established  1913 

Largest  Mining  Circulation  in  Canada 

THE  NORTHERN  IVIINER 

COBALT,  ONT. 


Subscription — ('anada  $3.00;  U.  S.  3.30; 

Foreign  .$1.00 


Great. Britain  ISs; 


.'lines,  I, id.,  through  counsel 


not  eonre  r  the  action  of  F.  G.  Oke  !  Q(.,^hg,."'^aiBngs^  aver- "  bifh  state  lias 

6c  (ompany.  hut  impleailcd  Williams.  /n' cents  per  ton.  heads  being  P.';<’.'^'|f^cd|2.non.non.nn0ii^ 

Brochu  4.  (ompany  in  orilcr  J^liat  j  pj-iictically  tlic  same  „hirh  has  been 

tlicv  could  intervene  .■•nd  place  their  i  .,,,  ,i, velopmcnt  scheme,  which  ha.s  been 


atciv  l,80n  acres,  30  miles  north  of 


]))fiOG  thcii 

--■onientions  i.cforc  the  <  oiirt.  as  j ‘‘^.^y^.JfJi7,Jf^{"^^'“'52b-foot  level  eas  PO^hed  energetically  during  the 

against  those  of  F.  G.  Oke  &  <  om- from  the  winze,  which  wa.s  Past  two  nf”  watcr"irlhe 

^'‘*'Vi--ii-  T,  I,  Cl-  sunk  from  the  375-foot  level,  has  for  rediictiori 

"Williams.  Brochu  &  '  ompany  |  ,05  feet  in  each  direc-  "1'"^  will  be  utilized  for  icduction 


luring  September. 


F.  J.  Crawford  &  Co. 

Mi;.'*ini.i:>  srA.MiAiiij  xkk  11  ,4xd  luiM.xf;  cxciiaxck 

Mining  Stock  Specialists 

Send  for  "Tlie  .Mining  I  hronicle” — I’liblislicil  Monthly 
11  Jordan  Street  .Vdclaide  9461  Toronft 


iiave  jii.st  taknu  action  against  Aba- 
ii.i  Mines,  l.tii,  for  the  delivery  to 
tiiem  of  the  shares  which  F.  G.  Oke 
(  ompany  are  claiming.  .John  T. 
Ilackcii.  K.C.,  of  the  firm  of  Fos¬ 
ter,  Place.  Hackett,  .Mulvena,  Hack-' 


The  drift  to  the  west  should  of  the  ores.  tmnnrfHnt  I 

,  _  _ _ _  Coalition  Mine  is  an  important 


cneountor  the  ore  shoot  located  on 
the  west  end  of  the  375-foot  level. 
We  are  planning  now  also  on  get¬ 
ting  west  on  the  375-foot  ievei  to  a 
point  below  the  Growler  shaft  in  or- 


eit  and  Foster,  ha.s  been  engaged  t(i  j  ^  ‘  development  of  the  -'‘'"‘."J 

appear  and  protect  the  interests  of  I  °  -  mg  to.,  (.oaliti 


^  I  lURECT  W  IRE  SERVICE  EO.ARD  ROOM  FACILITIEi 

\  Telephones:  £J((ccn  198  anti  199 


appear  and  protect  the  interests  of 
Abana  Mines.  I.td,  F.  G.  Oke  & 
Company  will  lie  impleaded,  made  a 
party  to  the  latter  suit,  and  will 
contest  the  action  instituted  by  Wil¬ 
liams.  Brochu  &  (  ompany. 

“.So  far  as  the  directors  arc  con¬ 
cerned.  they  will  simply  stand  aside, 
let  Williams.  Brochu  &  Company  and 
F.  G.  Oke  6:  Company  fight  (licir 


GOOD  PROMISE  FOR 
EVANGELINE  MINES 


Developments  are  progressing  fa- 
vorably  at  all  the  properties  ofKvan- 


Gt  -r  -T-m  V  «  ..H-a  m  .  -  ...  .  I  . .  . . •  — . I  voram  V  ai  ai  I  lilt;  iic.s  ui  r,v  ,111-  ---  --  -  -- 

j-T  CtTJY  ^  r^OlVTPANY  '  """  battle,  and  will  allot  the  stock  j,nd  Copper  Mines,  Ltd.,  ami  vicc-prc.st(  ent :  and  J.  H.  Cans 

•  V J  i  VX.  X  I  TO  tlic  oartv  designated  in  the  final  1. .....  ten,  scerotary-treasurcr. 


-  LIMITED 

Mining  Investment  Specialists 

t-tSTEU  CNLIStED 

201  Sparks  Street  -  _  -  OTTAWA,  CAN. 

PEPE\/>1fl//./TV  Of  P  For  \DATfO/V" 


JAYCOPPER-GOLDMINES, 

LIMITED 

(NO  PERSONAL  LIABILITY 

Diamond  Drilling  at  present  underway  at  500  ft.  level 
to  explore  region  which  all  Engineers  feel 
the  present  known  ore  body  emanated, 
and  which  they  feel, 

exists  in  much  greater  quantity  at  depth. 
WATCH  THIS  STOCK. 

Fiscal  Agents 

Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


to  tlic  party  designated  in  the  final 
jiHignicni. 

'■'I'hc  directors  felt  that  tlicy  owei 
the  aliovc  e.xplanation  to  tlie  share¬ 
holders  .inrl  to  the  jiiihlic.  and  that 
it  was  I  heir  duty  to  have  been  fiillj 
Informed  ;i.'  to  the  details  of  this 
litigation,  which  does  not  involve 
Aliana  Mines,  Ltd.,  and  in  wliich 
that  company  is  not  interested.’’ 

I’rogress  at  Mine. 

By  'I'liesday  of  iliis  week,  the 


on  which  work  is  licing  done,  ac¬ 
cording  to  consulting  engineer  .I11- 
li'is  Cohen,  who  outlined  the  idiysi- 
eal  position  of  the  properties  at  a 
dinner  of  the  staff  and  sales  force 


factor  in  the  consolidation  ,an(l  its 

ehief  executive,  L.  A.  Friedman, was  LONDON,  ST.  THOMAS, 

laregly  instrumental  in  merging  the  ORILLIA,  WINDSOR,  L 

various  interests.  Including  Seven 

Troughs  .Mining  Co.,  (  leghorn  .Min-  HEAD  0 

ing  Co.,  Coalition  Mining  Co.,  Dixie,  DU^  OfiA  1 

Qiiccn  .Mining  Co.,  Signal  Peak  'lin- j  VJKO  DlClS*t  wUfa  J 

ing  Co.,  and  Mazuma  Hills  Mining] 

Co.  .Numerous  outlying  groups  were 
also  aeoiiircd.  Officers  include  Jay 
P.  Graves,  originator  of  the  Granby  ■ 

(  onsolidatcd,  jiresident;  L.A.  1-iied-  joim,  it  is  now  possible  to  start  ini 
i  man.  banker,  first  vice-president,  Oskenaneo  on  the  C.  R..  This, 
'I'.  F.  Cole,  New  York,  president  of  i-onie  permits  use  of  motor  boats  and  , 
|('aliimct  &  Arizona  Copper  (o..  sec-  harges  for  80  miles  and  leaves  only! 
and  vicc-pre.stdont :  and  J.  H.  Cans-  (j,)  Qf  favorable  route  over  1 

ten,  scerotary-treasurcr.  which  to  continue  right  to  Chiboii- 

Dircctors  of  the  company  arc  lay-  ganiaii 
ing  plans  for  the  extension  of  its  op-  consolidated  Smelters,  chibougam- ; 
orations  and  these  include  acquisi-  prospectors  and  other  big  con- 1 
tion  of  <  anadiaii  mining  Inteie.sts.  pp,.„g  opcarting  in  the  fields  arc  re-! 


F.  G.  Oke  &  Co. 

Mining  Stock  Brokers 

LONDON,  ST.  THOMAS.  KITCHENER,  BARRIE, 
ORILLIA,  WINDSOR.  LINDSAY,  PETERBORO. 

HEAD  OFFICE » 

Oke  Bldg.,  304  Bay  St.,  Toronto 


ten,  scerotary-treasurcr. 

Directors  of  the  company  arc  lay¬ 
ing  plans  for  the  extension  of  its  op¬ 
erations  and  these  incltide  acquisi¬ 
tion  of  Canadian  mining  Interests. 


oiriner  01  l.ne  siaii  .11111  .-lairs  lorve  ,  ,  ,,  . . 'Hiun  Uiictiuii^  111  iiu-  IIOIOS  .Iie  n- 

of  l.oiiis  M.  Atwell  &  I  n.,  members  hicvoral  properties  aie  no  u  ^  lieved  of  serious  liandicap,  and  there 
of  the  .Montreal  .Mining  llxcliange.  cnnsideration  and  an  annnii  i  m  longer  any  doubt  entertained 

at  the  Mount  Royal  Hotel  this  week.  ''nv-nr  'btf*  Ibe  area  will  conic  forward  in  a 
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IN 

CANADIAN 

MINING 

SHARES 


j'he  company  has  two  properties 
in  the  Roiiyn  district  of  .Northern 
Quebec  and  two  properties  in  Nova 
Scotia.  Mr.  Cohen  stressed  the  fact 


early  date.  The  company  has  over  j 

TiOO  .sliHrchoklorj^  in  Ontario  and  . _ _ i  j  I 


probable  ‘that  the  ‘^^arainer  of  mi.mn.1 


pumping  of  tiie  water  will  have  been  » 


capital  of  the  company  vill  be  in- 
ereased  largely  to  take  care  of  addi- 


'  eompletcd.  Tlie  new  electric  power 
ha.s  been  tc.sted  and  is  working  sal- 
i.THclorily.  P.  A.  \'ale,  one  of  tlie 
dlretrors.  is  leaving  on  the  21st  loj 
spend  a  week  at  the  mine.  Van  1 
D.vne  Howtiert.  ehief  engineer  of{ 
the  .American  .'letals  Corporation,  is  | 
artu.ally  at  the  mine,  and  the  vice- j 
president  and  managing  director  of  1 
th.Tt  company  will  join  liim  on 
Thursday. 

Mr.  Morrison,  of  the  eginccring 
staff  of  (he  Canadian  National  Rail¬ 
ways,  and  one  assistant,  are  at  pres¬ 
ent  making  a  survey  of  tlie  pro¬ 
posed  line  of  the  C:inadi, in  National 
Railways. 

'I'he  .sperial  meeting  of  tliosliare- 
hnldrrs  cHlled  to  ratify  the  resolu¬ 
tion  to  increase  tlie  directorate  from 
five  to  seven  will  lie  held  at  lhe| 
Windsor  Hotel,  in  .Monircal,  on  the; 
ifitli  of  November.  i 


Keeley  i.s  anotlier  company  which  I 
j  has  a  parlieuiarly  anibitioii.s  pro- 
!  gramme  at  this  lower  level,  and  will  1 
I  carry  out  at  iea.'d  uf  the  lower  side  i 
I  of  the  diabase  sill.  '  I 


tlieir  iire.sent  stage  of  development, 
iie  regarded  as  mines,  but  that  in¬ 
dications  so  far  liavc  liccn  very  fa¬ 
vorable. 


Smelter  Aids  Farmers. 

I.ci  hbi'idce.—  The  Provincial 
.Scliool  of  Agriculture  at 
(  lare.sholm  lias  Just  made  pub¬ 
lic  the  re.'iilt  of  an  experiment 
inspired  liy  the  Canadian  I’a- 
eific  Railway,  namely,  (lie  use 
of  a  plio.spliate  fertilizer,  a  by- 
Iirodiiet  froni  llie  snirlter  at 
'frail.  B.<  .  'I'esis  were  iiiadc 
oil  the  farms  of  .1.  L.  Salmon, 
tlie  Pierce  I'arm,  and  af  the 
college.  Tlie  fields  were  plant¬ 
ed  ex.ielly  the  same  exerpf 
lliat.  in  eaeli  case,  one  had  the 
f  rliiizer  and  the  other  liad 
Pol.  The  former  showed  a 
yield  of  54  bushels  to  the  acre 
and  the  l;.tter  only  46  bushels, 
in  nt her  words,  the  extra  eight 
bushels  wfre  secured  :it  a  cost 
of  f'O  cents  in  fertilizer. 


Channel  samples  from  the  deposit 
on  Merrill  Island  as  taken  by  ('apt. 
James  G.  Ross,  eonsiiiting  engineer. 


tional  operations.  The  company  is  -u.s^  '-ons.  ung  cnginee. . 

fully  financed  to  bring  pre.sent  opei- ("f  Hcrscy  Company,  show 

ations  to  a  prorliietion  basis  and! ']*'**'“ 


BnndiM  at  t 

NUmra  F*IU 

W^nd 

St.  Catharine* 

Hamilton 

Brami^on 

Winnipeg 


stock  has  lieen  nndorwitteii  to  pro¬ 
vide  for  the  new  mill.  Caiiilaliza- 


width  of  over  31  feet.  This  is  in.ade 
up  of  $10.32  per  ton  in  copper  at  12 


tion  consists  of  $1,000,000.  par  $1  | 


authorized,  of  whicli  $3, 720. 278  arc 
issued.  'I'he  current  price  of  the 
stock  is  around  $1.25. 

GOOD  TRANSPOmilON 
TO  CHIBOUGAMAU  LAKE 


$11.03  per  ton  in  gold  and  silver.  | 

CAPITAL  ROUYnTeTS  ' 
CONTRACT  FOR  SHAFT 


D.  S.  PATERSON 

&  COMPANY,  LIMITED 

STOCK  BROKERS 

Home  Office  I 

25  West  Richmond  St.,  Tomato 


IV  Vlliuvuunilinu  linnij  l  oronto.  —  capital  Rouyn  .Mines ,  . 

-  Umited  has  let  a  contract  for  the  _  _ _  ■ 

.\mos. — Transportation  to  Chihoii-  sinking  of  a  5o0-foot  shaft  on  the 

gainaii  I.ake  appears  to  lie  one  of  llio  I'lavlan  Like  lioldings  of  the  com-  In  connection  with  the  claims  in 
(iiitsianding  f.iclors  in  tlie  pre.sent  iiany  in  Diiprat  'I'ownship,  Qiicgcc.  Hess  and  Harty  Townships,  ia  the 
wa(o  of  interest  in  developments  in  'I’lie  contract  is  for  a  7  x  11,  two-  Sudbury  .irea,  the  directors  exercised 
that  field.  Sampling  of  iiroperl les  eoniparlment  sliaft.  If  was  also  de-  their  options  and  also  purchased  nine 
in  ttiat  district  in  tlie  past  was  siiffi-  eidrd  to  purchase  mining  equipment  additional  eluims,  which  gives  then 
cient  to  encourage  acCvity.  but  a  for  the  property  and  the  plant  will  tlic  ground  between  the  Starlini 
trail  of  185  to  2d5  miles  in  lengtii  of  he  ordered  at  once.  'I’he  I'Tavian  claims,  where  (hey  are  now  ivorking 
partleiilarly  liad  travel  was  a  sell-  l,ake  properly  now  consists  of  31  and  the  'row'agmac  ground.  Thl; 
OILS  barrier.  eliiims,  as  five  more,  were  si'tured  by  gives  them  a  hloek  of  27  claim.s  in  all 

I'he  raising  of  tlie  water  through  the  directors  at  (lie  week-end.  Tliey  y\  prospect  sliaft,  8  x  6,  is  now  bcln; 

con-sl ruction  of  (lie  Goiiin  created  an  now  have  oiii'  eompact  hloek  whicli  pm  down  here  and  the  directors  au 
nntirelv  new  route.  Instead  of  liav-  gives  them  a  length  of  two  and  tliree-  ihorizerj  the  employment  of  mor 


entirely  new  route.  Instead  of  liav-  gives  them  a  length  of  two  and  tliree-  (pgr 

ing  to  park  and  pole  and  struggle  quarters  miles  on  llie  strike  of  the  men 


over  tlic  long  (rail  from  l,akc  St.  j  vein. 


rj  the  employment  of  morl 
Some  16  samples  taken  froni 


this  property  have  assayed  over  $1J 


/ 
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MINES  AND  MINING  SECURITIES 

MINERAL  OUTPUT  I  Ontario’s  New  Gold  Field 

OF  CANADA  WILL  . . . 

SET  NEW  RECORD!  ■  / 


Mining  Market  Record  OIL  STOCK  YIELDS 

Rrnortpd  by  Stoblc,  Forlong  &  Co.  rilirr  nTtAAllinp  AP 

St  GIVE  PROMISE  OF 


DIVIDEND  NOTICES,  ETC 


DIVIDEND  NOTICES,  ETC. 


Aronda .  20,'a  22 

'  Amity .  33  33 

I  Algonquin  .  1 '  4  1 


no  30 

1  1 

■Amulet, .  3.35  3.55  3  15  3  13 

Apex .  3!,li  4  H'j  4 

Area .  22  22  h  10  20 

Arjtunaut.  ,  .  2'j  3  2'^  3 

Atlas .  l-U  Ui  1»4'  ]»4 

:  .Abana .  4  00  4.15  3  TO  3  !i  { 

■Ajax  .  44  45  10  10 

!  IlaUhvin.  .  .  ,  2'i'  2!2  2  2 

•Harry .  39  42  37'.  40 

I  Heaver .  65  65  49  05 

;Ridi»uod..  .  60  54  42  i  40 '  j 

Puekinpham  7?*  9  T",  S’, 

Arno .  22  24  19  20 

iHathurs.  ..  16'<  18  10  17 

:  Capital  Hoo.  17  22  10!.C  ;21 

;  CaatleTret.  38!^  38'j  20  ‘.'lO 

:  Chaput  Hug  9  9  8  8 

i  Columbus...  2!4  214  2  2'4 

I  Goniaurum.. .  1 .8.5  1.95  1.65  1  65 

j  Corona .  5'  j  6  5  5 

I  Crown .  45  501  j  45  49 

Hod  ford  ...  .36  41  36  37 

:  Big  .Miss  .  .  57  70  57  GO 

'  flora.  Kirk..  1  l!-»i  1  1 

i  Dome .  8  50  9.05  8  25  8  40 

:  Duprat .  4*4  5  4'  5 

I  Federal .  9?^  10  9'j  '.><4 

(Joodfish. ...  35  38  '  .33  35 

lOrayham...  28  Va  33  26 '3  30 

:  Coldale .  19H  23  19  20 

Coidhill _  8H'  314  7<<i  Hli 

.Granada.,..  23  24  21  .  22 

I  Grover .  6W  6.V4  0  6 


\*4  U 
4  00  4  .  IE 


Aggregate  Production  For  Cur¬ 
rent  Year  Should  Approxi¬ 
mate  $260,000,000 

BASE  METaIs  lead 

Gold  Output  to  Show  Increase  | 
and  Silver,  Due  to  Higher  I 
Prices,  Should  Decline  Only 
Slightly. 

Canada  has  in  .sight  a  mineral 
production  for  1928  aggregating  in 
value  about  .'?260,0n0,000  if  price.s 
continue  firm  and  Ihe  progress 
made  during  the  remainder  of  the 
year  does  not  fall  sliort  of  what 
may  reasonably  be  expccied,  accord¬ 
ing  to  reporis  received  by  S.  H. 
Logan,  general  manager  of  The  Tan- 
ajdlan  Bank  of  Comtneree.  Tliis 
would  estbllsh  a  new  high  level. 59r 
above  the  record  of  1927  and  23''/r 
above  the  figures  of  ton  years  ago, 
Avhcn  prices  were  liighly  inflated.  | 


rrsr  mhp  SMOwir<M 
location  or 
CaOW  PIV£R 
GOLOnSLPS 


O/STfilCT  OF 


1  1 H  1  1 

8  50  9.05  8  25  8  40 
4*4  5  4';  5 

9*4  10  S']  914 


Jackson .  .  . 
Boi.sdhatel . 
Kcelcy .  .  . . 
Kcora  M .  . 
Kirkland .  . 


which  are  on  surface  iind  at  first  sight  the  best  made  in  Ontario  in  years.  ’  MofTatt.. 
The  district  is  over  one  hundred  miles  north  of  the  C.  N.  R.  station  at ,  Maiartic. 


Towards  this  total  the  precious 


metals  are  expected  to  contribute 
$52,000,000,  the  four  principal  base 
metals  mined  in  Canada  $72,000,000. 


Marriott.. . , 
McDougall.. 
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DIVIDEND  ACTION 


(Continued  from  Page  1) 

I  Canada  .sales  have  forgea  ahead 
steadily.  Western  Canada  has  risen 
us  a  big  consumer.  Uses  for  oil 
products  are  Iieing  extended  and 
farming  operations  are  a  growing 
factor  in  consumption. 

Imperial  Expansion. 

Imperial  Oil,  through  its  subsid¬ 
iary,  International  Petrolrum,  prod¬ 
uces  crude  oil  and  brings  the  same 
to  its  refineries  in  e.astern  and  Avest- 
o.rn  f’anada.  It  has  added  big  tankers 
to  its  string  this  y  ar.  Its  refinery 
in  Sarnia  draws  supplies  in  part 
from  the  Ontario  oil  fields  and  Al- 
hert.a  Is  supplied  from  the  Turner 
Valley.  In  addition  to  its  refining 
units  in  Halifax,  Montreal,  Sarnia, 
Regina,  Calgary  and  Vancouver,  the 
company’s  distributing  business  re- 
pr<  sents  about  one-half  of  the  total 


of  production  and  drilling  in  prog¬ 
ress  in  various  fields  of  western 
Canada  is  on  a  large  scale.  The 
building  of  new  takners,  additions 


6m  of  MONTREAL  I  Tho  Royal  Bank  of  Canada 


— - 1  uiko  Shore.-  19  .50  20  85  20^5  2^^5  Tl25  distribution  Stations  during  this 

The  Northern  ^liner  shows  the  location  of  the  Ciow  River  discoveries,  |  i.,avai  Que. .  ii'.4  14'4  ii  14'.]  4-  3  year  represent  a  considerable  out- 

ch  are  on  surface  and  at  first  sight  the  best  made  in  Ontario  in  years.  ’  MoSatt.  .!'.  'iP  'iai,  *ii^  —  i  understood,  will  be 

district  is  over  one  hundred  miles  north  of  the  C.  N.  R.  station  at,  Maiartic....  1.24-  1.27  i  04  1.20  —  4  part  by  an  issue  of  new  stock 

!  Marriott _  5  5  5  5  .  as  a  comparatively  early  date..  The 

A  glance  at  the  map  will  show  what  a  wlde.spead  belt  of  gold  finds  '  McIntyre*' .  19^90  23^10  19^90  2?^7.5  +1.63  rig'hts  that  will  be  attached  to  the 

■p  is  in  this  north-west  corner  of  Ontario,  in  Patricia.  1  MfKiniey...  15>^  I5,'.<i  is  isii  .  new  stock  will,  it  is  expected,  repre- 

The  first  group  in  Crow  River  was  staked  last  December.  This  sum- |  Mlni-nTcoro  3.00  3  20  2  92“  3 ’o'*  T  2''*  ^  handsome  bonus  to  share¬ 
's  prospecting  by  the  owners,  the  Connell  optionees  and  Hammell’s  [  Mintore.  ..  30  30  25  .30  .  holders.  At  the  same  time,  a  split  in 

M.K.  niPTi.  spciirpri  rpsiilts  whirh  havp  IpH  fn  h  «vv  wfairTntr  rvrQpfipQiiv  I  .  2  12  17  4-2  the  Stock  is  cxpectcd,  after  \\hich  a 


A  glance  at  the  map  will  show  what  a  widespead  belt  of  gold  finds  '  McIntyre 


there  is  in  this  north-west  corner  of  Ontario,  in  Patricia. 


i  McKinley.. 
I  Millcrcst.  . 


351$  42  35  .36 

19.90  23.10  19  90  21  75 
15)^  15,'.<i  15  1512 

3  3  2'i  2*2 


coal  $60  000  00(1  and  other  non-  ^  prospecting  by  the  owners,  the  Connell  optionees  and  Hammell’s  '  Mintore —  30  30  25  .30 

metallic  minLiais  $76,000,000.  Little  I ^  '  NeXc  '  '  49  49  lo  lo 

change  is  aniicipated  from  the  fig-  •  month.  The  lateness  of  the  season  is  hamipering  stak-  '  Night  Hawk  sv]  6'i  Hi] 

ures  of  a  year  ago  except  in  the  case  I  several  have  managed  to  get  in  by  plane.  ■  •  •  2^85  3ho  2  85  2  9,5 

of  the  base  inetahs.  which  nroniisc  !  field  is  three  to  four  days  canoe  trip  from  steel.  i  Mni.  i,j„  qc  .,c 


ures  of  a  year  ago  except  in  the  case  I  several  nave  managea 

of  the  base  metals,  which  iiromisc  j  field  is  three  to  four  days  ca 

an  increase  of  $13,000,000  over  the  |  - - 

amount  of  $59,000,000  in  1927  and  an  1  — . 

approximation  to  the  hi.gh  level  of;  IV 

$73,000,000  in  1918.  iviiniiig  Dricis 

The  value  of  the  gold  production 
for  the  year  is  expected  to  run  to  ...  ,  ^  . 

$40,000,000,  or  slightly  more  than  reported  that  mining  oper- 

Ihc  high  record  of  the  previous  year,  ntions  at  the  Granada  have  been 
decreases  from  some  mining  areas  for  six  days  due  to  a  broken 

being  offset  by  increases  from  omion  in  the  hoist.  It  is  stated  that 
others,  whicti  arc  almost  entirely  I  present  depth  of  the  shaft  Is  600 
due_to  more  efficient  operation  of  1  depened  to 

,  T'  ,  .  :  ,  fho  69.5.fnr>t  hnrWnn  wHoro  a  etatinn 


)  get  in  bv  plane.  1  Nipissing  . .  2  85  3.10  2  85  2  95  +10 

OP  trin  frnm  oIppI  Noranda.  .  48  00  62  00  48  00  55  50  +7,50 

oe  trip  Trom  Steel.  !  Malr  bic  .  .  36  36  36  36 

- I  Mond  Nick  36  ,50  42  00  31  00  32  50  -  4  00 

’  Osiako.  .  .57  58  51'  :.  ,50  —  7 

property  in  the  Manitoba  field  is  I  ^ 


stated  to  be  progressing  favorably.  ,  pioneer . "  32 

It  will  be  remembered  that  Mining  P-rrupine.  ..  3 

Corporation  had  a  working  option  |  2  25“ 


delayed  for  six  days  due  to  a  broken  '  l''om  the  field  now  state  that  work  ■  .sud.  Kasin 


I  Thompson. 
Teck  Hugh 
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already  established  producers,  and  '  ®25-foot^  horizon  where  a  station  |  A  special  meeting  of  shareholders  Nfough  ofk.  17 

to  the  development  of  new  ore  bodies  !  considerable  lateral  of  the  Windfall  Rouyn  Mines  is  re-  I  Towagamac.  3  2. 

at  lower  levels.  Silver  product  ion  I '''“''k  done  before  continuing  shaft  j  ported  to  be  called  for  October  29.  !  ” 

may  fall  short  of  the  1927  figure.  The  i  linking.  This  meeting  it  is  said  will  serve  us  i  mosh.  !  !  80 

the  company's  annual  m^eeting.  Re- i  Wfst  Dome.  10 


reveent  Iniiprov'cment  in  price,  how-  | 


evar,  should  bring  the  total  value  to  j  unofficially  reported  that  the  |  ports  will  be  presented  and  consid- i  wrighTH!. .'  2  56 

about  $12,000,000,  or  onlv  slightly  ■ Oakes  mine  and  mill  w-ill  be  j  eration  given  to  the  position  of  the  Windfall _  4 

less  than  a  year  ago.  3  he  Oriental  clo.sed  down  very  shortly.  No  reason  i  company’s  properties  and  finances.  - — 

markets  are  the  determining  factors,  support  this  statement  was  given  |  -  HF  MI 

and  the  demand  from  both  China  ,  presumably  it  would  be  due  to  ^  vtTis  expected  that  about  this  uIuvvIj  ITIJ 
.and  India  is  a.t  present  good.  finances.  A  few  days  ago  it  time  a  showdown  would  be  called  at  ny 

There  is  indicated  an  output  of  runiored  that  the  company  w-as  jjjp  Kirkland  Hunton.  The  manage-  Dl 

Canadian  copper  during  1928  of  arranging  further  financing  in  Kn-  nient  did  everything  possible  to  lo- 

nearly  90.000  tons,  with  a  value  of  cate  ore  of  a  commercial  grade  and  xhe  mill  an 

about  $25,000,000  or  46%  more  than  it  was  the  opinion  generally  that  if  1  J  .. 


iwnee..  .  .  .  15  2  12  17  +  2  "  the  stock  ts  expected,  after  which  a  I 

swbec  .  49  49  40  40  —  9  larger  regular  dividend  return  is 

ight  Hawk  6V2  6>4  6G  HI]  .  ,  f  j  r 

ipissing  .  .  2  85  3.10  2  85  2  95  +10  looked  lor. 

iiranda —  48  00  62  00  48  00  55  50  +7.50  Every  month  International  Pet- 

ouHnU:  36®,50  4foo  afoo  3^50  -  4  00  ^  Considerable 

lisko.  .  57  58  511;,  50  —7  ,  iiumber  of  producing  wells  to  its  j 

^  ^  i  string  in  ('olumbia,  12  wells  with  an  1 
K?:-'""-  ^^2*"*  !.1  average  output  of  975  barrels  daily  j 

rcupinp...  3  3  3  3  . I  liaving  been  brought  in  in  August: 

'pmipr’'’"*'  2  25“  ’  30  2  25  »  So  “  i  this  vcar.  making  a  total  of  74  prod-  j 

n  Antonio.  28  “30  22  '275  —'3  !  uccrs  this  year  to  date  against  4,- 

"ritt .  6  15  7.00  6.15  6  55  ■;-40  1635,000  barrels,  the  total  being  13,- 

d“l3asin  ,  5.45  7.60  5.40  6  95^  ±,  !  314.422  barrels.  This  was  from  Ihe 

d.  Minos.  2»«  2?4  2?4  2^4  . j  Coiumbian  concessions.  I’eruvian  ; 

adacona  .  II “4  15  II  14  a  2 [4  ;  production  for  the  first  sevtn  months  • 

dCont. ..  I5.'<i  16  10  10  —  3'-ii  rp.,.,,.,,.  u  ,  ■  i 

lompsou..  39  44.(2'  37  37  ._  2  "'.38  5,029,169  barrels,  or  an  increase  , 

•ck  Hugh.  8.25  8  90  8  25  8.75  ;  ,50  |  of  535,000  barrels.  Apprehenson  that  i 

Iw^ga^ar.  3*25  .3*5o"  3*00  3*0.5*  “20’*  !  Company's  posidco  in  Columbia  ■ 
pond  Con.  57  69  .56  58>4  +  le-jivvill  be  affected  by  recent  new  ,gov- ! 

.  ,‘8  Ti'a  75?4  —  I4  .rnment  egulations  will,  probably 

OSH .  80  90  70  90  +10  i  .  p  j  „  u  p  ,  , 

EstDome.  10  10  8  9']  ~  t’®  found  to  be  unfounded. 

iltapy .  26  25  26  2.5  .  jIJA  Pnniliirrv  por  IL  Anierieqitl 

right  H.  .  2  56  2.95  2  45  2  85  +29  -T-,  r.ariniif,>  r  or  Anit  ru  un 

indfaii —  4  5  2'i  4  .  It  Is  reported  that  the  British  Ame- 

- - — - - rlcan  Oil  Co.  last  year  earned  over 

ICrnF  Mill  DFAnV  $3,000,000  proms,  after  about  $2,000,-1 

IuvvIj  iTlILL  AJunl/l  OOO  had  been  written  off  for  depre- j 

DV  Min  nCrCMDCD  ®*“tion  and  plant  expansion.  It  is; 
Dl  ITlll/  I/CvIjItIDIjR  anticipated  that  the  company  will  | 
_ _  earn  this  year  close  to  $5.00  'per  j 

The  mill  and  cyanide  plant  at  Sis-  reserves.  At  the  ; 

p  , ,  ,  1  *  J  beginning  of  this  year  the  company  , 
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Notice  is  hereby  given  that  a 
DIVIDEND  of  THREE  per  cent, 
upon  the  paid  up  Capital  Stock  of 
this  Institution  has  been  declared 
for  the  current  quarter.  A  BONUS 
of  TWO  per  cent,  has  also  been  de¬ 
clared  for  the  year  ending  31st  Oc¬ 
tober,  1928,  both  payable  on  and 
after  .SATURDAY,  the  EIRST  day  of 
DECEMBER  next,  to  Shareholders 
of  record  of  31st  October,  1928. 

The  Annual  General  Meeting  of 
the  Shareholders  will  be  held  at  the 
Banking  Hou.se  of  the  Institution  on 
■MONDAY,  the  THIRD  DAY  OF  DE 
CE.VnEI?  next. 

The  Chair  to  be  taken  at  noon. 

By  Order  of  the  Board. 
FREDERICK  WILLIAMS -TAYLOR. 

General  Manager. 
Montreal,  19th  October.  1928. 


Associated  Gas  and 
Electric  Company 

CGASCtLCCTMCft 

61  Broadway,  New  York 


Dividend  No.  15  on  Clau  A  Stock 

The  Bott.rd  ot  Direetom  has  de> 
cl&r*d  the  regular  quarterly  divi¬ 
dend  on  the  Class  A  Stock  payable 
November  1.  1928,  in  .Class  A 

Stock  at  the  rate  of  2^9c  of  one 
share  (or  10%  per  annum)  of  Class 
A  Stock  for  each  share  held  of 
record  at  the  clots  of  business. 
September  29.  1028. 

On  the  basij  of  the  current  mar¬ 
ket  price  for  the  Class  A  Stock  of 
about  $50  per  share,  this  dividend 
yields  a  return  of  about  $8  per  share 
per  annum. 

Scrip  for  fractional  shares  will 
not  be  delivered,  but  will  be 
credited  to  the  stockholder's 
account  until  a  ftill  share  has 
accumulated.  Stockholders  can  pur¬ 
chase  sofficient  additional  scrip  to 
complete  full  shares. 

Payment  in  stock  will  be  made 
to  all  stockholders  entitled  therL^ 
who  do  nut.  on  or  before  October  5. 
1928,  request  payment  in  cash. 

M.  a  OTCEEFTE,  Secretary, 


SISCOE  MILL  READY 
BY  MID  DECEMBER 


!  shareholders  by  President  .John  T. 


about  $25,000,000  or  467.^  more  than  -  it  was  the  opinion  generally  that  if  i  Pniri  xiino  win  h  ^  i  *  .  beginning  of  this  year  the  company- 

in  1927.  During  the  last  fiscal  year  shaft  at  the  Bathurst  is  now  this  was  not  found  by  November  i  ^  .  nc**  i  had  600  distributing  stations.  The 

about  %%  of  tlio  exports  of  ftan-  ''^Ported  to  be  down  about  230  fet,  |  that  the  mine  would  be  closed,  hs  |  ‘  ^  .  i  number  has  been  increased  materail. 

adian  copper  went  to  the  T'nited  ^  station  established  at  the  every  section  of  the  proiperty  "ould  ,  .  ‘ ,  , f  .  i  ly  since.  The  company  has  1.315.- 

States  and  10%  to  Great  Britain.  A  -aO-foot  level.  Lateral  operations]  have  been  explored.  A  welcome  an-  iVoHhutt  I  300  shares  of  no  par  value  outstand- 

largo  part  of  the  former  at  least  horizon  are  said  to  have  been  |  nouncement  was  issued  this  vverk  to  I ,  ,,  •  .i,  ***^*'«  !  ’•*'8  out  of  1,500,000  shares  authoriz- 

must  eventually  have  found  Its  wav  suCL’essful  in  cutting  a  5-foot  width  the  effect  that  the  management  had  i  °  \  ^  new  stock  issue  may  be  de- 

to  Europe,  and  recently  a  direct  $13.65  vein  matrial.  not  abandoned  hope  but  had  con- :  tricitv  Ik  nnw  hoinir  ponoritoa  i fne  several  months. 

trade  in  this  metal  has  been  estab-  .  . -  traded  for  a  diamond  drilling  camp-  ~  4>,  ’8  suggested  that  an  offering 

llshed  between  Canada  and  Germa-  West  Shining  Tree  advices  are  to  aign  to  extend  over  three  months. '  ^  nnpr^tinnc  ^  tho  tw  1  "larp-o  i  niight  be  made  to  shareholders  on  the 


ly  since.  fhe  company  has  I.3!;>.- 
200  shares  of  no  par  value  outstand¬ 
ing  out  of  1,500,000  shares  authoriz- 


trade  in  this  metal  has  been  estab¬ 
lished  between  Canada  and  Germa¬ 
ny. 

Big  Nickel  Expansion. 

As  Canada  produces  petween  85% 


the  effect  that  the  vein  recent  en- 1 
countered  in  the  east  drift  at  the  I 


J>.K  .xn-Kc  r,.x,.a..s.o...  lod-fooT level  of'th7  BudkinVhanris  I  reported  from  Winnipeg  that '  ejected  and  the  pipe  line  run  to  the  ,'7"'"."  T'  1 

As  Canada  produces  petween  85%  .:4„  ,  ,  Tl" .  directors  of  the  Warner  I.ake  Mines,  i  lon^xn.  sock  thorized.  The  company  is  said  to  i 

and  90%  of  the  world’s  nickel,  the  fee?  wfde'  and  sowed  ‘liamoiid  ,  Supplies  for  winter  months,  as  well  f  f 

increasing  ii.so  of  tins  metal,  alone  f^e  gold  considerable  .riH  their  coppcr-zinc  showing  in  as  emergency  parts  for  both  mill  and  Inve.stments  at  the  end  of  192.  1  he.se  j 

or  in  conjunction  with  others,  is  of  fe  •  i  the  central  Manitoba  field.  It  is  niine  are  either  on  the  nronertv  or  in  nccnnnts  will  probably  he  close  to; 


I  up  mine  operations.  The  two  large 
70,000  gallon  oil  tanks  have  been 


basis  of  1  new  for  ten  lield.  This 
would  not  exhaust  the  amount  aii- 


the  central  Manitoba  field. 


!  Supplies  for  winter  months,  as  well  f  f 

as  emergency  parts  for  both  mill  and  mve.stnients  at  the  end  of  192.  lhe.se 


particular  interest  of  the  Can<adian 
mining  industry.  The  output  for 


mine  are  either  on  the  property  or  in 


accounts  will  probabl.v  he  close  to ; 


Windfall-RouvTT^d  Grover  Dalev  ft'**/'!.  <hat  the  c(Dmpiiny  is  situated  ,  t^an-sit.  it  is  stated.  A  nesv  winter  |  $3,000,000  by  the  end  of  the  current 
—  .._j — , -  ..  .  +  in  favorable  tin  locations  .md  That  jg  i  year. 


expected  to  reach  44,000  hiive  thrown  uPift  jg  probable  they  will  begin  pros- 


tons,  with  a  value  of  $18,000,000,  a.s 
against  33.400  tons  in  1t»27,  .nn  in- 


their  joint  option  on  the  silver-lead-  j 
copper  property  in  Scadding  Town-  j 


crease  of  31%  for'  the  ye.ar:  and  of  no^h'vest  of  Sudbury,  where 

400%  over  the  low  point  of  1922.  prospecting. 


IS  probable  they  will  begin  pros-  a  telephone  system  is  being  in- |  ^^^he  current  move  in  the  stock  of  ■ 
pccting  for  this  metal.  .stalled.  A  complete  set  of  new  c.amp  !  the  company  h.is  been  accompanied  : 

■ - - -  '  buildings  has  been  erected.  The  i  rumors  of  merger  negotiations  , 

It  is  reported  from  Vancouver  ■  niine  is  being  put  in  first  class  oper- ; Imper.al.  No  credence,  ^how- , 


they  h.ave  been  nrosnectiii"^  •  is  reporien  iioiii  vaiicoinci  mine  is  being  put  in  tirst  class  oper- i 

tney  nave  pcen  prospecting.  1  that  a  strike  on  Big  Missouri  shows  ;  ating  condition,  it  is  said.  Raise-s  i  ®ver.  is  given  these  reports  in  inform- 

Great  Britain  and  the  United  States  Bior..oo(}  ronsolidaled  will  sbnrtlv  i  ®^*''®T>i®ly  lilsh  assays  for  over  a  ;  are  being  started,  stopes  are  being  :  ®tJ  quarters. 

I  commence  sTnking  a  n  "w  s^Ht  io  I  of  60  feet.  The  new-  fiiid  has  .  prepared,  so  that  milling  operations  ! - 


for  the  purpose  of  refining,  the  lat-  ; 

ter  for  further  manufacturing.  A  .  Present  structure 

certain  qu.antity  of  refined  nickel  ^  *'1^** 

Is  also  exported  direct  to  the  Nether-  shaft  will  be  con- 

lands  and  to  Gvrniaiiv,  and  a  small  ' 1.000  feet.  Bigwood  has 


the  west  of  their  present  structure  j  drifted  on  a  length  of  250  feet.  ^  may  proceed  promptly. 


in  fhp  i  letln  pointed  out  before,  the  opiiiVon  j  near  the  Schumacher  shaft  ou  the  |  requirements,  says  the  report. 
vvSd’s  iLd  and  has!*"  Kirkland  Lake  is  that  they  have  3400  foot  level.  This  ore  shoot  is  i  - 

>v.r ‘IV'n,, I  «  30.Je«  gQQp  PROGRESS  BY 


i  developed  rapidly,  as  this  bul- 


-  ;  A  geological  survey  is  to  be  made 

A  report  from  Timmins  says:  •  shortly,  in  addition  to  the  transit 
“Tlie  new  ore  reported  at  Hollinger  survey  now  nearly  completed.  The 
is  on  the  east  part  of  the  property  !  company  Is  amply  financed  for  Its 


EAST  SUDBURY  DEEP 


increased  notably  since  n  r  ,s  I  I  good  progress  by  next  year. 

iS  i?cxVc^e?to?e  anJTrox^  Shore  is  reported  to  have  The  average  v^lue  shows  $16.  gold  CACT  ClinRIIFV  hVVP  h  n“cv?  ses’ 

$’l8  000  00(r  that  of  yin?$li  00(3  000  f^®  l.OOO.-foot  level.  ]  per  ton.  Each  vertical  foot  of  this  lAM  uU1/DUKi  UCIjI  ^  f.rn 

in  S;?’ses  The  ore  is  .said  to  be  the  downward 'ore  shoot  contains  approximately  _  f 

value  reached  in' 1918.  The  relative  fT'f®nsion  of  the  high  grade  prev-  650  tons  of  ore;  65.000  tons  for  each  |  Toronto  Burcn.i  The  Finnneiai  Time.  losses ' suffered '  bv^'an- 

figures  for  1927  were  $16,500,000  and  *,®*!^  the  800-foot  |  100  feet  of  dePth.  Toronto.—  The  work  of  prepara-  fruit  and  vegetable  growers 

$19,200,000.  (,'anada’s  exports  of  Jro'i-son-  Lake  Shore  and  Feck  are!  tion  for  production  at  La  Bellevue  and  their  agents  this  year  will  make 

lead  and  zinc  go  chiefly  to  Great  ;  D  is  stated  that  th^  new  concen-  i  Gold  Aline  in  the  State  of  Oregon,  anti-dumping  matter  a  leading 

Britain  and  .'ontinental  Europe,  al-  Kirkland  Lake  camp  with  trator  at  Noranda  has  been  com- I  recently  acquired  by  East  Sudbury  parliament  and  the  govern- 

though  shipments  to  the  Orient  have  ‘  coming  out  in  front  in  the  Sep-  pieted  and  is  now  being  tuned  up  !  Deep  Mines,  Ltd.,  is  progressing  ra-  .  would  greatlv  weaken  its  po- 
,  , _ ;  , _ _ .--I...  tember  returns.  i  ...„n  tup  meuv  wumu 


Steel  Companies  ! 

'  Likely  to  Secure  I 

More  Protection. 

(Continued  from  Page  1) 
Alinister  of  Finance  will  hardly  be  I 
able  to  deny  them  some  concessions  ; 
next  year. 

The  government  will  also  be  un¬ 
der  very  strong  pressure  next  ses- 
•sion  to  provide  anti-dumping  pro¬ 
tection  for  Canadian  natural  prod¬ 
ucts.  The  losses  .suffered  by  Can¬ 
adian  fruit  and  vegetable  growers 


'  j  Toronto.  The  work  of  prepara-  ^dian  fruit  and  vegetable  growers 

I  tion  for  production  at  La  Bellevue  their  agents  this  year  will  malie 
It  is  stated  that  the  new  concen-  |  Gold  Aline  in  the  State  of  Oregon,  ^j^g  anti-dumping  matter  a  leading 
ator  at  Noranda  has  been  com-  j  recently  acquired  by  East  Sudbury  jggyg  jn  parliament  and  the  aovern- 


iatcly  been  increasing,  especially  in 

the  case  of  ,1  aipaii,  vvhicii  is  being,  ^  —  —  —  —  —  — - ^  — - w  irviiiicuiiuiiiut:iitujft4iwiui,xi4T:-j 

large  quantities  of  lead.  ,  Hargreaves  is  also  said  to  j  level  ran  60  feet  in  6%  copper  are.  '  Ing  staff,  according  to  a  report  from  ,,.,-„gn  under  pressure  from  prairi.- 

Canada  also  produces  8.3%,  of  the  f struck  nice  ore  on  the  1,250-  ]  “(■•’  and  “E”  ore  bodies  are  being  '  the  property.  members  who  insist  on  securing 

world's  asbestos,  the  consumption  *®'^®*'  I  opened  up  at  the  400  feet  level.  "K”  j  The  raise  from  the  number  4  to  American  products  at  distress 

of  which  is  now  three  times  that  or  .  j  ore  body  carrying  25%o  copper  is  be-  •  the  number  2  level  and  from  the  No.  prices. 

1921  and  is  steadily  increasing,  with  ^  reported  from  Kirkland  Lake  j  ing  opened  on  the  100,  200  and  300  2  to  the  No.  1  level  is  being  lined  up  _ 

at  present  .a  strong  demand  from  ^  j*'.®  *  anad^ian  Kirkland  is  now  |  r.  level.  I  and  when  completeed  which  will  be  Cj-eamshin*  Had 

Europe.  The  Canadian  production  fomplcting  refinancing  plans  and  |  -  a  matter  of  a  few  days,  will  permit 

this  year  will  approximate  $11,000.-  '"’Hi'k  will  be  resumed  shortly]  I'nderground  work  on  the  Ritchie  ;  ore  from  all  the  stopes  above  the  Oteady  Tiow  or 

000  In  value,  .an  increase  of  nearly  *^®  P^PcTly-  It  is  claimeil  that  j  property,  adjoining  the  Alurphy  in  ;  No.  4  level  to  be  dropped  direct  to  Grain  Shipments. 

8%  over  last  year.  In  addition  to  company  have  the  extension  of  ,  the  eastern  Kirkland  Lake  area,  has  ■  the  mill  ore  cars  without  hoisting.  _ 

asbestos  and  coal  there  is  in  sight  T'®'’  Trout  Creek  find  and  that  j  been  stopped  temporarily  while  i  This  raise  will  be  used  for  orestor-  (Continued  from  Page  1) 

a.  production  of  miscellaneous  non-  Previous  work  missed  this  showing  j  camps  are  being  built,  machinery  age  as  well.  nrodiice  fieiires  to  nrove  their 

metallic  minerals,  including  clay  ’’y ‘V®"’  •  in.stalled  and  the  power  line  built.  AVork  of  completing  the  mill  for 

products,  amounting  in  value  lo  dl-iu  Kirkland  is  .actively  traded  in  on  ;  shaft  sinking  is  reported  to  com-  operation  is  being  carried  on  sim-  rnnaHi  cstonmcVitn  T  inp<»  renorts  to 
$65,000,00(1.  as  against  a  similar  fig-  <>'c  unlisted  market.  „,cnce  by  about  the  end  of  Novem-  ultaneously  with  the  work  In  the  ^®P®;\®  ^ 

„™  =,» .  •»  rjj"?  .•L''p77p'“r.r  “Sfsr  .K 


on  ore  from  the  “F”  ore  shoot.  The  !  pidly  and  well  in  advance  of  the  gRjo,j  several  parts  of  the  coun¬ 
drift  on  the  sewer  ore  body  100  foot  ,  schedule  adopted  by  the  engineer-  continued  to  Ignore  the  si 

level  ran  60  feet  in  6%  copper  are.  'Ing  staff,  according  to  a  report  from  under  pressure  from  prairie 


members  who 


on  securing 
at  distress 


at  present  .a  strong  demand  from  ^  J*'®  *  anacl^ian  Kirkland  is  now  |  ft.  level. 

Europe.  The  Canadian  production  |  ®0UTP'®l>n§i  refinancing  plans  and  j 

this  year  will  .approximate  $11,000.-  b®  resumed  shortly]  r„dergi 


Steady  Flow  of 

Grain  Shipments. 

(Continued  from  Page  1) 


products,  amounting  in  value  lo 
$65,000,000,  as  against  a  similar  fig¬ 
ure  of  $38,000,000  in  1918. 


dian  Kirkland  is  actively  traded  in  on 
tile  unlisted  market. 


operation  is  being  carried  on  sim-  Canada  Steamship  Lines  reports  to 
il  aneously  ^  ^  “‘®  The  Financial  Times  that  conditions 

are  slightly  better  than  last  year, 
luctlon  at  th  p  P  y-  ,  This  must  be  the  case  as  new  re- 

X  J®,  P®™  Li  cords  are  being  established.  The 


It  is  reported  that  Newbec  is  now  'V’''®\i  bciuK  taken  in  to  the  Howey  -  To  permit  the  starting  of  addl-  are  ^ing  established  The  , 

well  away  on  anoilier  hole  100  feel  Kold  Muh-s  at  Red  L.^a  This  will  j  a  report  from  Rouyn  is  to  the  tional  underground  development  and  “  time  snent  in  Montreal  un- 
east  of  the  last  one.  which  produced  I  kK-o  total  capacity  of'320  h.  p.  'Ihe  ;  effect  that  .some  delay  was  exper-  ore  breaking,  the  mine  has  been  f^®®^®  thLe  davs  and! 

no  ore.  Urcaiisc  of  tlie  position  „r  •  report  states  that  faxairable  results  jpuced  in  setting  up  the  drill  on  equipped  with  four  new  ore  cars  Le 'seldom  held  more ‘than  a' 

the  porphyry  the  present  hole  will  ;  ;-®^be,ng  socur^^^^  the  Last  Drift  ;  Amulet  foi-  the  new  hole, ^  The  hole  and  three  additional  air  drills.  Tw^  frequenriy The  case  in 

have  to  lie  deeper.  It  is  being  pit-  •  cn  me  -uu  looi  it\ei.  I  g.^fj  to  be  down  70  feet  and] - nther  vear<s 

ehed  at  an  angle  of  70  degrees.  Sink- ]  — - — -  |  it  is  expected  that  it  will  be  in  ore  ORE  REUEII’TS  AT  TRAIL.  Betw'ce'n  the  onenlng  of  navigation 

ing  of  a  250-foot  .shaft  on  the  l>-'>rtic  |  heavy  trading  in  ■  some  tin.e  ITiesday.  .Some  ore  was  The  Consolidated  Mining  &  Smelt-  an? SeptL!Ser  ?0  sh^f 

property,  under  .\ewhee  c'^nDol  iKi^kjand  can  '  ®  L.  J®:  ’■®P®’‘*®!^  J?  ’’‘'1'®  ®T®  k  1*  0 ?*”  **^4  f'®'  ®’'  rePorts  ore  steamship  Lines  carried  47.921.312 

was  started  last  Saturday.  I'Otera  ,  P®  " J®  ^  .  shaft,  sinking  Saturday  hut  it  is  not  receipts  at  Trail  Smelter, from  Octo-  bushels  of  wheat  eastward  from  the 

ivork  will  commence  wlien  the  shall  I’o-'cie  in  unuergiound  dc\clopment.  ;  consi(/.'rcd  important.  her  8  to  14  Inclusive,  and  from  Janu-  Head  of  the  Lakes.  This  volume 

reaches  tl.at  d.pth.  ;  development 'of  the  Cryderninu  I  Diamond  drilHuTTs  .still  said  to  be  ary  J.  H)28,  to  date,  in  tons,  as  fol-  was  mvided  betwe^ 


J  „ 4 riviiio  ships  HTC  seldoiTi  bcM  more  than  a 

id  three  additional  air  drills.  w^eek  as  was  frequently  the  case  in 

ORK  BECKIITS  AT  TRAII,.  opento,,  of  ppvlra.l.p 

The  Consolidated  Mining  &  Smelt-  September  30  ships  of  Canada 


Howard  Smith  Paper  Mills 
Limited 

Incorpurnird  lOS.s. 

mVIBE.Ml  NOTICE 

on  ' 

TREFERRED  STOCK. 

NOTICE  IS  HEREBY  GIVEN  that 
a  dividend  of  on  tlie  6%  Pre-  ! 

ferred  Stock  of  the  Howard  Smith  ' 
Paper  Mills.  lamited.  Incorporated 
1928.  has  been  declared  for  the  quar-  j 
ter  ending  the  30th  day  of  .November. 
1928.  to  Shareholaers  of  record  at 
the  close  of  business  on  the  20th 
day  of  November,  1928. 

By  order  of  the  Board.  ' 

E.  HOWARD  SAIITH,  Jr.. 

Secretary. 

Alontroal,  October  24th,  1928. 

INTKIl.VATlO.'XAI,  I'ArilU  <:o>U*.4.\y  | 

New  York,  .''opteniber  L’6th.  1928.  ; 

The  Board  of  Directors  have  de-  i 
dared  a  quarterly  dividend  of  .nixty  ; 
(60c)  cents  a  share  on  tlie  Goinmon  j 
Htorlx  'if  this  Goinpan.v,  pny.ahle  No¬ 
vember  1.5th.  1928.  to  Common  Stock-  ; 
Iiolders  of  lecord  at  the  close  of  Ixi.si-  | 
ness  .N'ovi  ml»er  1st.  1928. 

Ghecks  lo  bo  mailed.  Transfer  i 
books  will  not  close. 

OWKN  SHEPHERD,  j 

Vtce.Pre.sldent  and  Treasurer,  i 
*'  ''  (7  ~ - ^■■oe-i  I 

for  any  month  in  the  pre.sent  year 
and  compares  with  a  total  of  43,600  i 
tons  in  January  1st,  1927.  I 

The  correspondent  ot  the  Insti¬ 
tute  states.  In  commenting  on  the  i 
situation,  that  so  far  there  Is  no 
sign  of  the  improvement  in  the  zinc 
market  which  it  is  customary  to  ex-  i 
pect  at  this  time  of  the  year.  Of  ■ 
the  four  major  metals  dealt  in  on  | 
the  London  Aletal  Exchange,  inter¬ 
est  is  divided  between  copper,  tin, 
and  lead,  and  the  zinc  section  lags 
behind  both  in  activity  and  interest. 

If  the  zinc  market  is  dull  such  is  1 
not  the  case  with  copper.  The  buy-  | 
ing  movement  at  Netv  York  attain-  | 
od  great  proportions  last  week  witli  ; 
with  domestic  and  foreign  consum-  ] 
ers  alike  apparently  anxious  to 
cover  tlieir  requirements  to  the  end  I 
of  the  year.  The  result  of  this  de¬ 
mand  is  higher  prices  for  the  metal. 
Supplies  of  copper  arc  said  to  be 
limited  so  that  a  demand  for  the 
metal  is  likely  to  send  the  price  to 
higher  levels. 

Shaft  sinking  on  the  property 
of  Lake  Geneva  Alines,  controlled  by 
Towagmac,  is  reported  to  have  com¬ 
menced.  The  shaft  will  be  sunk  to 
an  immediate  objective  ot  250  feet. 

A  despatch  from  Rouyn  states  that 
Noranda  has  cut  300  feet  of  high 
grade  ore  on  the  500  foot  level.  Tliis 
is  thought  to  be  the  “H”  ore  liody  I 
to  the  south  of  the  shaft.  | 

The  Fiiinnoial  Times  reaelies  a 
class  of  people  5Tho  are  Interested  ■ 
and  able  to  buy  InTestment  seciiri-  i 
lies.  i 


I  DIVIIH.ND  \<*.  165 

AND  BONUS 

Notice  is  hereby  given  that  a 
Dividend  of  Three  Per  Cent 
(being  at  thi?  rate  of  twelve  per  cent 
per  annum)  upon  the  paid-up  capital 
stock  of  this  bank  has  been  declared 
for  the  <  ur.''eni  quarter,  also  a  bonus 
of  two  per  cent  for  the  year  ending 
I  November  30,  1928,  and  that  the 
!  same  will  be  payable  at  the  bank  and 
:  its  branches  on  and  after  Saturday, 

!  the  fir.-i  day  of  December  next,  to 
:  ^hareholders  of  record  at  the  close  of 
I  business  on  the  31st  day  of  October. 

I  By  order  of  thi'  Bo.ard. 

I  '  C.  E.  xNEILL, 

I  Genera!  Manager. 

;  Montreal,  Que.,  October  12,  1928. 

Ttie  Canadian  Bank  of  Commerce 


I)IXIOEM>  NO.  107. 

Notice  i.s  hereby  given  that  a  divt- 
dend  of  Three  pec  cent,  upon  the 
paid-up  eapit.al  stoclc  of  this  Bank 
Ims  lieen  d. ■dared  for  the  (luarter 
ending  .Ifilh  .Noveniber,  1928.  toge- 
tlier  witti  a  bonus  of  one  percent, 
pavable  at  tlie  Bank  and  its  Bran¬ 
dies  on  and  after  Saturd.ay.  Dst  l>e- 
ceniher  next,  to  .sbardinlders  of 
loi'ord  nt  1  lio  ol<‘SO  ♦'’H 

the  1.5th  day  ot  November,  1928.  Th- 
transfer  bo,)ks  will  not  be  closed. 

By  Order  of  the  Board. 

S.  H.  I,0GAN, 

(Jcnoral  Manngf'r. 
Toronto.  12th  Ootohrr,  102v8 


Gillette  Safety 
Razor  Company 

The  Board  of  Directors  to- 
4lay  declared  a  regular  quar¬ 
terly  dividend  of  one  dollar 
and  twenty-five  cents  ($1,253 
per  share. 

The  Board  today  also  dc- 
clareil  a  stock  dividend  of 
5‘/£,  (siihiect  to  the  approval 
of  the  stockholders). 

Both  diiA’idends  are  payable 
from  th'*  office  of  the'  Old 
Colony  Trust  Company,  Bos¬ 
ton,  x'Lassarhusetts,  Decem¬ 
ber  1st,  1928,  to  shareholders 
of  TA-cord  at  the  close  of 
business  November  I.st,  1928. 

W.  J.  McCarthy,  Treasurer, 
October  10.  1928. 


-  '  ary  1,  1928,  to  date,  in  tons,  as  fol 

Diamond  drilling  i.s  .still  said  to  be  ]ows  : _ 


her  8  to  14  Inclusive,  and  from  Janu-  of  (he  Lakes.  This  volume 

ary  1,  1928,  to  date,  in  tons,  as  fol-  ^-as  divided  between  the  Georgian 


underway  on  the  Area,  at  a  spot 

near  the  Amulet  line.  The  hole  is  r.impany's  mines 


WIGHTMAN  k  COMPANY 

MKMBKRS  MONTREAL  MINING  EXCHANGE 
Announce  the  Oficning  of  a 

MONTREAL  OFFICE 

418  INSURANCE  EXCHANGE  BLDG. 


ALL  MINING  STOCKS 

Bought  —  Sold  —  Quoted 

PHONE  :  HArbour  1075 


now  reported  at  900  feet  and  will  Dther  m 
lie  continued  to  a  depth  of  1,500  Total. 

feet,  ft  is  reported  that  after  this  _ 

hole  is  completed  the  drill  will  be  a  repi 
placed  on  tlie  Amulet.  ]  the  effe 


To  Date 
416,209 


lows  : —  \  4  u  T  D  t  Ports,  Alontrcal  and  Buffalo.  ! 

_  .  .  'L'cL  AIR  908  The  American  port  received  only  a| 

Fiimpany  s  mines  ..  10,665  416,209  _  _  _ .* _  rru^  r>  o  t 

Other  mines .  2,421  96.166  small  per  centage.  The  C.  S.  L.  | 

-  -  fleet  also  carried  9,261,553  bushels  j 

Total .  13,086  012,375  oats,  10,696.381  bushels  of  barley,  j 

- ,  ,  TT~7  i  *  2.637,124  bushels  of  rye  and  518,386 

A  report  from  Kirkland  Lake  is  to  t)ugjjg]s  of  other  grains, 
the  effect  that  the  Tough  Oakes  _ _ 


Total . 13,086 


Toronto  Bureau  The  Financial  TlmCM. 

Toronto. — The  American  Zinc  In- 


I  Three  ore  bodies  are  being  devel-  mUling  operations.  The  report  also  OVERPRODUCTION  GROWS  ^ 

oped  on  the  Grace  vein  of  the  Grace  contains  some  information  regard-  Xj  | 

Aline  in  the  AUchipicoten  mining  ing  the  Pirtvnee  Kirkland.  It  is  IN  W||DI  I)  /IMr  MADIfhT; 
area,  it  is  reported,  mainly  the  stated  that  this  company  is  in  high  ■*"  »w  Vlllil/  lilllv  iiinillilil 

Northern  one,  which  is  the  richest  grade  ore  on  the  250-foot  level,  run-  - 

in  the  neighbourhood  of  the  Grace-  ning  $20  across  a  width  of  5  feet.  Toronto  Dur^u  The  Financial  TimcK. 

Star  boundary;  the  centre  one  In  -  Toronto.— The  American  Zinc  In- 

thc  vicinity  of  the  main  shaft;  and  It  is  reported  that  drifting  on  the  stitute  estimates  an  increase  ot  3,- 
thc  southern  one,  a  low  grade  body  125-foot  level  of  the  Jackson  Manion  200  metric  tons  at  as  October  1st  as 
but  which  is  expected  to  yield  the  is  showin  $12  ore  and  that  lateral  compared  with  supplies  for  a  month 
greatest  tonnage  at  presept  in  sight  operations  on  the  250-foat  level  Is  earlier.  At  the  beginning  of  the 
on  the  mine.  This  last  mentioned  showing  ore  over  a  width  of  8  feet,  present  month  a  total  of  68,300 
ore  body  should  average  from  $5  Diamond  drilling  from  the  250-foot  hand,  of  which 

to  $6  per  ton.  This  figure  should  level  is  said  to  have  cut  and  proved  43,500  tons  were  held  by  the  Unit- 
cover  all  mining  and  milling  expen-  the  main  vein  to  a  depth  of  375  feet.  ®‘*  States,  4,200_tons  by  Canada,  4,- 
1  ses,  and,  durln.g  the  extraction  of  Shaft  sinlung  from  the  250-foot  level  ^®®®  Australia,  4,600  tons  by 
I  the  ore,  there  is  a  chance  that  high  to  a  depth  of  500  feet  is  to  be  resum-  Germany  and  Poland,  6,000  tons  by 

I I  grade  may  be  uncovered.  I  ed  immediately.  Belgium  and  1,400  tons  by  Great 

‘  I  Britain.  The  figure  Is  the  highest 


Unlisted 
Mining  Stocks 

MANITOBA  BASIN 
OLD  COLONY 
GILBEC 

Bought  -  Sold  -  Quoted 

UNLISTED  DEPARTMENT 

STOBIE,FonJLONG 

aCO.UMlTED 

276  St.  James  St.,  Montreal 
HArbour  7225 


Lake  ot  the  Woods  Milling 
) !  Comppy,  Limited 

I  I  DiVMlI.Ml  NBTK  I. 

Notice  is  hereby  given  that  a  divl- 

•  (lend  of  194  per  cent,  on  the  Pre- 
ferred  .Stock  of  tlie  Coiiipany  for  the 

'  three  nionttis  ending  .November  30th. 
1028.  has  lieen  declared  payalile  on 
.  Saturday,  Deccmlier  1st.  1928.  to 
Sliareliolder.s  of  record  at  the  clos"' 

■  of  .  business  on  Saturday,  Novomiier 
;  17th,  1928. 

"  By  Order  of  the  Board. 

‘  [  iM.  H.  HUTCHTSON, 

■  i  Secretary. 

'  !  Notirp  is  hereby  .riven  that  a  Dl”:- 
7  ilend  of  80c  iier  share  on  the  t'oniinon 
.  :  stock  (of  no  iioiiiinal  or  par  value) 
of  the  Comiiany  for  the  three'  months 
'  '  e  nding  Novemher  30th,  1028.  lias  lieen 
j  declared  payable  on  Saturday.  De- 
;  j  eemher  1st.  1028.  to  Shareholders  of 
]  '  lecord  at  the  close  of  l)i!sines.s  on 
^  Saturday,  November  17th.  1928. 
j  By  Order  ot  the  Board, 

M  H.  HUTCHISON, 

;  I  Secretary. 

■  Wayagamack  Pulp  &  Paper 
]|  Company,  limited 

’  I  niVlIlE.MI  NO.  1.-. 

Notice  is  hcrcliy  given  that  .a  Divi- 
I  (tend  of  isvventy-fivo  (’ent.H  (75e)  per 
’  !  .'■h.nre  has  been  declared  on  the  No 
-  I  P.ar  ValiK'  (’oniinon  Stock  of  the  Doin- 
.  '  paiiy,  for  the  ((uarter  4'nding  Noveni- 
!  tier  Iinth,  1  928.  i>ayab!e  December  1st, 

•  I  1928.  to  Sh.ueholdei  s  of  if  cord  at  the 

■  !  clo.se  of  bu.siin‘.ss  on  November  15tb, 

■)  1928. 

1  I  B.v  order  of  the  Board. 

I).  L.  ADAMS. 
Secretary -Treasurer. 

,  Alontroal,  (jiic.,  Dctoticr  18,  1928. 

PURE  FOOD  STORES, 
LIMITED 

mVHIENn  MlTIfE  NO.  II. 

A  Idvidend  of  for  the  ciuartcr 

,  ending  Dctolier  lil.Ht.  1928,  being  at 
the  rate  of  7  8c>  per  annum,  ha.s  been 

•  declared  on  the  First  and  Second 
b'riferenco  Stoclc  of  the  Company. 

t  and  is  payable  on  November  I.st.  1928. 

to  .shareholders  of  record  October 
J  26tb,  1928. 

B.v  order  of  the  Board. 

’  i  J.  H.  MACID. 

!  Socrftary-Trrasurpr. 

(jiM*b(“(’,  (K’IoD'T  -3r(I,  lyiiS. 

ii  VIPOND  CONSOL  DATED 
MINfS,  LIMITED 

I  I  (No  Dc’r.sonal  I.iabilit.v) 

j  TAKE  .N'OTICE  that  the  Annual 
General  .Meeting  of  the  Sharohobjor.s 
'of  YIDOND  CONSi  )M  D  VT1:D  .MINE.-'. 
lI.l.MlTED  (.Vo  I’l  rsonal  l.iabilit.i  ).  will 
lie  lield  in  tiie  Doanl  Boom  of  'Tiic 
;  Tiai-sts  and  tliiarantoe  Company,  l.im- 
i  ited,  202  Bay  Slreer,  Toi-xinto,  Out.,  loi 
Tuesday,  (lie  sixtli  day  of  .Vovember, 

I  1928,  at  the  hour  of  11.00  a  in.,  for  the 
'  pu'  pose  of  receiving  tlu'  icports  and 
i  recounts  for  (b-  fi.scal  year  ended 
I  21st  .Inly,  1928.  for  (he  election  of 
I  Directors  for  the  ensuing  year:  the 
I  appointment  of  auditors,  and.  for  the 
I  transaction  of  all  suclrothor  business 
as  m.a.v  come  before  the  Mi-eting. 

I  D.\TED  at  Toronto,  this  twenty- 
I  third  day  of  October,  i:-22. 

'  By  order  of  the  Hoard. 

I  A.  B.  BL’UOESS, 

Secretary. 

I_- _ ... _ _ _ .  _ ,  . 

McIntyre  Porcupine  Mines, 

I.I.5IITEI). 

(No  I’crsonal  LiabilitJ') 

;  UIVIUENU  (\(».  10 

1  NOTICE  is  hereby  given  that  a  dlvi- 
'  dend  of  five  per  cent.  (5%)  on  the 
I  i.Hsiied  Capital  Stock  of  tlie  Company 

■  will  be  paid  on  Iicccmlicr  1.  1928.  to 

■  S'liareholdors  of  record  at  tlie  close  ot 
1  business  on  November  1,  1928. 

By  Order  of  tlie  Board. 

I  B.VLMKR  NEIBLY,  Treasurer. 

|!  Dated  at  Toronto,  October  18,  1928. 
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Wc  Furnish  Information 


Market  reports  written  by  otir  Mr,  Irwin  have  been  read 
throtiarlioiit  Canada  for  several  years.  Wc  will  continue  this 
•service.  Ask  to  have  yo^r  name  on  our  mallloK  list.  ^ 

W.  F.  IRWIN  CO.  LIMITED 

Members,  Taneoaver  Stock  Kxchnnse 

.Macaulay,  XicoUs,  Maitland  Building, 
liouglas  420-42t  42o  Howe  Street,  YaneouTer,  B.t'. 


WAGHORN,  GWYNN  &  CO.  LIMITED 

ESTABLISHED  OVER  20  YEARS 


GOVERNMENT,  MUNICIPAL 
AND  INDUSTRIAL  BONDS 


BRITISH  COLUMBIA  MINES  AND  INDUSTRIES  j  ,  J)  B  R  E  "W  X  S 


!BIG  IMPROVEMENT 
STREET  CAR  UNES 
OF  ac.  ELECTRIC 

Important  Program  of  Replace¬ 
ment  and  Elxtension  of 
Lines 

CO-OPERATION  OF  CITY 


KnaSr*"”'”’'''"'' REVIVE  INTEREST 

At  the  present  time  eight  diamond  »  *  »  "  autlliU* 

drills  are  being  used  on  the  prop-  DADTTD  1A7IT1J 

erty  because  it  lies  on  a  hill  with  a  |P|  f  \/I\|Ij||  Vf||f] 
pitch  of  45  degrees,  depth  i.s  very  _ 

readily  obtained  CHIPPINr  PPriliy 

Rushing  Operatioii.s,  JllirrillU  DIjUUIi 

The  company  is  capitalized  $1,- 

500,000  divided  into  1,500,000  shares  Premier  Nov/  Supplementing  De¬ 


having  a  par  value  of  $1  each.  Of 
these  1,400,000  are  under  option  toi 
to  the  Consolidated  Mining  and 
Smelting  Company  until  Juno.  1020. 

The  Consolidated  arc  rushln.g  op¬ 
erations  wltli  a  view  to  finding  out 


i  Vancouver.-One  of  the  busiest  r^ropoviy  as  pos- 

sinle  before  next  summer.  Already 
I  seasons  on  record  in  regard  to  street  reque.sts  have  been  made  by  the 


dining  Output  From  Recent 
Acquisitions 

TRAMWii^  rNSTALLED 

Vunroiivrr  niir,?:iu  The  I'liiiiiieliil  Time. 

Vancouver.  -Porter  Idalio,  which 


icar  track  Improvements  on  city,  in-  company  to  have  the  government  "'ost  active  stocks  i 

'ternrban  and  Fraser  Valley  lines  Is  antomnbilc  road  from  American  on  the  market  early  in  tlie  spring  j 
!  ending,  according  to  officials  of  the  "“"f  ‘onipleted.  Work  when  negotiations  for  its  .sale  were  | 

iBriti.sh  Columbia  Klcctric  Railway  bellevU  thar  if  wfll*  he*  comjle  j^  underway,  has  been  dormant  lately. : ' 
!  Company.  by  next  spring.  .  purchaser,  Prem- !  r 

:  Approximately  $80,000  will  be  spent - - -  ier  Gold  Mine  Company,  is  proceed- i 

='”"iFORiiiER  RUMORS 


525  Seymour  Street 


VANCOUVER 


MINING  BROKER 

Specialist  in  B.C.  Mining  Stocks 

Bower  Building  -  VANCOUVER,  B.C. 


British  Columbia  Mines 

James  and  Wood  Limited 

Mem  hers 

V.tX'OUVKK  STOi  K  KXPHAIVGE. 


574  Seymour  St. 


VANCOUVER,  B.C. 


WOLVERTON  &  CO.  Limited 

-Mombers  Vuncoiivcr  !»tock  K.vriiiingc  for  18  Years. 

Our  Market  I.etter  Serviee  eoverlns  British  Columbia  is  appre- 
cinteil  by  hundreds  of  eiistoniers  In  every  province  of  the  Dominion. 

3rd  Floor  Vancouver  Stock  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  -  BRITISH  COLUMBIA. 


British  Columbia  Bonds  British  Columbia  Industrials 
British  Columbia  Mines 

R.  P.  CLARK  &  CO.  (Vancouver)  LIMITED 

l.WESTMKXT  BAYKrins. 

823  Hastings  Hi.  West. . VnneouTer,  B.C. 

Jlcnihers! — Y'nnrouver.  Victoria.  CalKary,  YVInnIpec  and  Seattle  Stock 
I'xehnnKesi  Spokane  Standard;  Vanoonver  iirnin;  Vanronver 
lienl  Kstnte,  etc. 


STOCK  TRANSACTIONS 
INVESTIGATIONS 

INFORMATION 

”  Always  at  your  service  " 

WHITAKER,  HAIG  &  COMPANY  LIMITED 

STOCK  nnOKIlRS 

S30  Hastings  St.  West-  VANt  OrTER,  B.f. 


Granville  St.  where  the  old  steel  i« 
i  being  replaced  by  new  93  pound  type 
|T  rail.  At  Georgia  and  Pender 
I  streets  200  feet  of  new  concrete  slab 
;  work  was  put  in  a.s  a  foundation  for 
i  the  rails,  the  balance  of  the  steel 
being  laid  pn  the  old  stringers.  The 
i  track  i.s  a  permanent  double  way. 

Official.®  of  the  compan.v  e.vpress 
■  w-arm  appreciation  of  the  co-opera¬ 
tion  of  city  traffic  authoritle.s  who 
I  kept  the  .stretch  under  repair  free  of 
parking  during  operations. 

I  Of  primary  importance  was  the  laj'- 
ing  of  permanent  track  on  Twelfth 
street  hill.  .New  Westminster,  replac- 
:  ing  the  old  temporary  steel  in  the 


by  next  spring.  .  purchaser,  Prem-  ! 

I  - - - -  ier  Gold  Mine  Company,  is  proceed-,' 

FURTHFR  RUMORS  ^ 

lUlllllljlt  llUlTIUllU  The  aerial  tramway  installed  by  i 

/\fl  m/1  Uffin/ITin  Premier  is  now  available  for  use  | 

Ur  Kill  IVIrKlirK  heing  shipped  out  by  it 

1t1*j1«\Ju1i  from  both  Porter  Idaho  and  the 
miim  *  f  fkf ft  fiffif  |\  I  Prosperity  workings.  The  ore  of 
Ifll*  I  Al  ||ul*  1*11*  I  11  both  mines  is  high  grade  .silver, gold, ' 

«i*u**a*i*tiu  *  *1**4*^  Premier  intends  to’ 

-  use  both  mines  to  stipplement  the  j 

Entry  of  Smelters  Into  Washing-  OTitput  from  Premier,  whicli  at  last 


ton  Disdret  Indicated  By 
Reports 

OPTION  OnHrEEVES 

Vancouver  Bureau  The  Financial  Times 

Vancouver.  —  Reports  that  Pend 


:93  pound  type.  The  track  is  bedded  Or«flJe  held  an  option  on  the  Reev«\s- 


adniits  that  the  end  is  in  sight,  thus  ■ 
dispelling  the  Ihoughi.s  of  some  op-' 
titnlsilc  Oiie.s  who  tlial  the! 

Premier  ore  Itody  was  praclictilly  | 
inc.vhaustiblc.  | 

Good  Grade  at  Depth.  i 

Premier  first  liccanie  interested  | 
in  Porter  Idaho  when  it  acquired 


rgSl  BONDS -'Stocks '-Grain 

British  Columbia  Investments 

BRANSON,  BROWN  &  CO.  LIMITED 

C^TTrc-s^nctcntt  <>/  Logan  Ss*  Brvan. 

.\femberji:  Winnipeg  Grain  rxchtingc,  V'ancotiver  Stock  fc.rc-ance,  Scuffle  St r»c’< 
Exciitingc,  Vieforiu  Stocif  /Cxcitanac,  Bonrl  Oe.ileri  AssoL'iiifion. 

Central  Bldg.,  VICTORIA,  B.C.  Rogers  Bldg.,  \  ANCOUVER,  B.C. 


Underwriters  and  Distributors 

Government,  Municipal  and  Corporation 

BONDS 


was  fol- 1 
vertures 


602  Hastings  St.  W. 


AT  CORK  PROVINCE 


Have  you  received  a  copy  of  our 

MARKET  LETTER 

will  mail  vou  one  on  request, 

MASON  &  DIESPECKER 

.Mining  Brokers  and  Financial  ,\genis 
rn.MBFRTOX  BITLDI.VG  -  VICTOMI.Y,  B.C. 

Cable  Address  :  Reason,  ^■ictoria. 


Investment  Bankers 
Brokers 

I  General 

Members 

Vonoomer  Slodc 


RYAN,  McIntosh,  HIBBERSQN  timber  company,  Limited 

COXSILTlXr,  FORKST  A>D  CTVII,  EXC.IXEKBS. 

Timber  Cruisers.  Timber  Brokers.  Timber  Vnlunfors, 

Desirable  Pulp  Tracts  for  Sale. 

PROPERTY  MANAGEMENT  CABLE  ADDRESS  BCTIMBER  ABCSTHED 

BELMONT  HOUSE  -  -  -  VICTORIA,  B.C..  Canada 


west  of  the  new  lino  the  rumor  that  a  new  company  would  Prosperity.  Before  this  \ein  JJAw 

i  Fxehange  Of  ITonerlT  Probably  be  formed  representing  in  the  Pro.sperU  *  LJM 

f.xenange  ut  1  ropertT.  Oreille.  Grandview.  Z  (’anvon  "hUi  the  tunnel  was  .still  on 

In  connection  witb  the  elaborate  and  Reeves  .YIc  Dona  Id  to  concentrate  "‘t.'’  through  the  adjoining  mine  I  602  Hastings  St.  W. 

'.scheme  of  widening  of  the  hill  the  a^d  smelt  on  a  large  scale  the  huge  Pxfellent  high  grade  ore  depo.sits , 

B.  Electric  Go.  made  an  exchange  prospective  ore  tonnage  of  the.se  pro-  encountered.  This  was  fol- 1  I'  ■  '  ■" t- . , 

I  of  property  with  the  city  of  N'e"  !  pertie,s.  This  company,  it  i,s  hinted,  'oi'  ed  by  Premier  making  , 

We.stminster.  handing  over  ground  j  ^vlll  Ive  affiliated  with '  Consolidated  Ferter  and  the  suh.seiiuent 

on  the  east  of  the  car  barns  and  re- 1  Mining  &  Smelting  Company,  already  of  I.fi50.000  treasury  shares  for  PDAMKINI!  QTRIIfF 

I ceiving  in  exchange  the  site  of  the  }jp.,,.jly  ^nfpre«ted  in  Pend  Oreille  half  a  million  dollars.  mUlTllJlilU  uinmlj 

I  barns,  which  had  formerly  been  held  |  although  sales  would  be  put  through  On  one  of  the  larger  Porter  Ida-  kj  fftnif  DDAVINfF 

under  lease.  I  he  con.siderablo  mass  ,j,p  Anaconda  Copper  Company  or  its  ho  veins  a  vertical  depth  of  650  feeM  fll  LUAIL  IIiUmIILD 

^of  material  which  was  stored  on  the  subsidiary,  the  International  Smelt-  ha.s  been  obtained  w  ith  excellent  |  _ _ _ _ _ _ 

I  company  s  property  was  moved  to  Company,  now  operating  on  a  high  grade  ore  above  and  roiisonably  j  Orebndv  4  Feet  Wide  With 

Connaught  pit.  .Vpproxiniately  la  car  small  scale  in  the  .state  of  tVashing-  good  grade  ;it  depth.  Vali'cs  In  l>eiid  \iid  Ziur- 

louds  of  niaferial  were  transferred-  _ _ _ _ _ _ _  ..  . 

The  relaying  of  the  Boundary  road  „  .  ,  ,  •  ni  *  ' ""couver  Bureau  The  Munncluiilmc* 

-Y.  so  far  a.s  track  work  is  concern-  .\iiionK  Largest  In  I’roTinee.  WAIT  inniWII  Ar  Vancouver.  ---  .Sponsors  of  Cork 

ed  is  now  complete.  In  addition  to  The  Reeves-McDonald  property  is  If /111  /lliltl  f /iL  Uf  1‘rovinre.  which  was  one  of  the  mar- 
,new  trackage  the  comp.uiy  ha.s  low-  one  of  the  largest  in  the  province,  V\/\iiirm  a  mim  leaders  on  the  coast  exchange.^ 

ered  the  old  ]2i^''/r  grade  to  five  per  although  it  has  not  figured  much  in  ML  W  UIIWLU  U|  AM  I  la.st  spring,  state  that  a  new  .strike 

cent.,  bv  constructing  a  concrete  bay  i  the  news  until  recently.  Approx-  liu  If  1  1/ Tf  Lill  1  liflll  1  on  this  promising  Slocan  nroperi; 

and  platform.  Permanent  work  on  iniately  2.250,000  tons  of  lead-zinc  _  is  e.xtremely  encouraging,  indicatiu  , 

Uhe  intersection  of  Hastings  street  ore  have  been  systematically  blocked  Whitewalov  Pl-xns  Slenmnu.nn  previous  ; 

'ea.st  and  Boundary  road,  and  a  small  out.  .  wniiewater  nans  Mepping-up  „ad  not  been  revealed. 

'.shelter  at  the  Y  will  bring  the  total  .Meanwhile  there  Is  some  talk  of  or  rroducuon  to  loO  General  .Manager  \\ .  H.  Burger.- 

cost  of  this  work  to  -$15,000.  doubling  the  capacity  of  the  Grand-  Tons  Daily  wires  that  the  main  crosscut  has  cu* 

Industrial  development  has  claim-  view  mill.  Estimates  of  the  cost  of  ■  into  a  new  fi.ssure  four  feet  wid- 

ed  its  share  of  trackage.  Work  on  |  building  a  .smelting  plant  such  as  has  vanrouvcrDure.iu  The  Financial  Times  .carrving  \ .lines  in  lea.d  .ind  zinc-  1  ii* 

,a  spur  track  from  Kerr  road  to  the  been  described  vary  from  $10,000,000  Vancouver  --  lust  is  soon  as  the'”'''  ''''' 

We.stern  Red  <;edar  mill  is  now  in  ,  to  $20,000,000.  Pend  Oreille  would  „enprator  arrives'from  Englami  second  vein.  It  if 

course  of  completion.  In  the  Fraser .  he  the  chief  .source  of  s»PP'y,  ,^he  new  hvdro-eleciric  iilaiit  of  tlie  " 

Valley  the  company  has  laid  spur  although  Reeves-McDonald  would  be  Whitewater  mine  will  he  put  in  op- bod.v  of  ore^wlll  be  made  in  the 

tracks  to  the  Sumas  hop  gardens  and  ,  a  big  contributor.  D  is  proposed  to  according  to  W  H  Burgess  ‘  •'‘•"''e.  The  objective  of  ilie 

i«  inininsr  nil  with  the  Great  North-  utilize  the  power  of  Z  Canyon,  which  -r,.'  '  '  main  crosscut  is  .about  10(1  feet 


READ  BROS.  &  CO. 

LIMITED 


nigh  grade  ore  above  and  reasonably  j  ,  Orebody  4  Feet  Wide  With 
good  grade  at  depth.  Values  In  l>eiid  And  Ziur- 

~  Vancouver  Bureau  The  Financial  Times 

U/AIT  ADDIVAT  AC  Vancouver.  ---  .Sponsors  of  Cork 

If /ill  /iltltlVAL  V*  I'rovlnce.  which  was  one  of  the  mar- 
mmwmmwT  w*. .  ....  Icadcrs  on  thc  coast  exchange.^ 

NpW  PnWFR  PI  ANT  spring,  state  that  a  new  .strike 

ilLi  Tf  1  1/TTLi1\  iLfllll  on  this  promising  Slocan  nroperi; 

_  is  e.xtremely  encouraging,  indicatiu  , 

xx/L.:*.. Di  c.  •  ■'*.  large  body  of  ore  that  previous'; 

Whitewater  Plans  Stepping-up  „ad  not  been  revealed. 

of  ProducUon  to  150  Gcner.al  .Manager  W.  H.  Burger.- 

Tons  Daily  wires  that  the  main  crosscut  has  eu" 

_ _  ■  into  a  new  fi.ssure  four  feet  wid" 

VancoiiverSure.iu  The  Financial  Times  C.arrving  V.llUCS  in  load  <tnd  zlllC.  1  lU 


Just  a.s  soon  as  the 


ore  was  found  in  schist,  which  (n'i 
not  occur  in  the  second  vein.  It  if 


Valiev  the  company  has  laid  spur  although  Reeves-McDonald  would  be  Whitewater  mine  will  he  put  in  op-'’’*^ 

tracks  to  the  Sumas  hop  gardens  and  ,  a  big  contributor.  D  is  proposed  to  eratioii  according  to  XV  H  Burgess  ‘  •'‘•"''e.  The  objective 

is  .ioinlng  up  with  the  Great  North- ;  utilize  thc  power  of  Z  Canyon,  which  general  manager  The  foundation  crosscut  is  .about  If 

iern  Railw  ay  track  to  the  Kilgarde ;  would  be  sufficient  for  all  purposes  j^.  .(jj-eaiiv  in  place  and  just  i present  operations. 

- ;  eontempl.ateil  -  ■  — — - - 


brickyards.  j 

I  In  order  to  keep  pace  with  the  de-  > 
mand  for  ballast  gravel,  the  com- 1 
I  pany's  steam  shovrt  has  been  busy  at 
j  Connaught  gravel  pits  for  sometime.  , 

'USTNOBLEFIVE  ' 
VANCOUVER  MART 

Results  of  Development  to  Datej 
Assures  Trading  Popu¬ 
larity  ! 


RESUME  WORK  AT 
ABANDONED  MINE 

Development  of  Old  Bluebird 
Property  Attracts  Atten¬ 
tion  at  Coast 

X’aocouver  Iturraii  The  Financial  Time* 

X'ancouver.  —  One  of  the  most  in¬ 
teresting  pro.spects  in  the  coast  mi- 


as  soon  .as  the  generator  starts  work 
the  daily  mill  production  will  be 
•Stepped  up  from  130  tons  daily  to  150 
tons.  Thc  company  will  continue  i 
to  operate  its  oil  plant  as  an  auxiliary 
to  the  waterpower. 

New  developments  are  proceeding 


NEW  ENTERPRISE 

IN  FRASER  VALLEY 


X'ancouver. — One 


the  newc.st 


VANCOUVER,  B.C. 


British 

r  Columbia’s 

progress  during  the  next 
few  years  should  he  phe- 
nomenal. 

Fundamentals  in  a  1 1 
lines  of  cnmniercini  un- 
dertakiiig  are  sound,  nn  l 
ail  era  of  eoniniereial  ex- 
t.'insion  is  developing, 

VICTOR  W.0DLUM&  CO. 

THE  HO.\tJ  HOUSE 

.ao.l  I’cndfr  street  XVe*t 

VlNtOUVKK  -  .  ll.C. 


S.  W.  RANDALL  &  CO. 


YIrmber*  X'nneouvcr  Stock 
ExchnnKC. 

Dealrr.H  In  ttovernment,  .Vlanlcipnl 
ami  Corporation  Secnrltien. 

G75  Richards  Street,  Vancouver. 

H.  J.  VKRRALL*  Gen.  >Innn|;;er. 


nrjH  on  \q  14  Ipvol  whicli  is  tlio  1  r  «  T’.. »  VKRRAUl/#  Gen,  !TInnn|rer»  I 

tinu  uii  *>L>.  11  vvuuii  us  lUL  enterprises  m  the  fast  ^rowina;  L  rn-  | 

lowest,  recent  continuation  of  the  yr^ji^y  recent  c.stablish- 

drift  to  the  e.ast  has  brought  the  face  of  a  hog  fattening  ran-h  at  ; _ - - - 

to  ground  which  ha.®  every  indication  -phe  farm  is  oporate-l  liy  j  ' 

of  a  new  body  of  ore.  The  chief  ob- '  william  Xlilnc  who  ha.s  purcha.se1  a  couraged  the  company  in  its  opera- 
jective  is  the  downward  continuation  i  t^act*  of  "nearly  600  acres  to  be  put  Goiis  at  the  gold  camp  made  famous 
of  the  “J”  ore  body  to  which  the  suitable  piusture  for  swine.  *  finds  of  .several  years  ago  on 

workings  should  now  be  close.  Stock  will  be  brought  from  the  'I'a.vlor's  XVindfall  property. 

New  plans  include  the  r.aising  from  fattened  on  the  ranch.  Two  or  three  weeks  ago,  it  is  un- 


_ _  'nlng  field  is  Bluebird,  w'hich  many  No.  H  iu  the  vicinity  of  the  working  :  supplied  to  derstood  the  Consolidated  .Mining  and 

Vniiuoiivcriiiireiiu  The  Finonciui  Time*  !  years  ago  was  abandoned  on  account  raise,  for  the  do\\  nw  ai  d  coiitinu.itiou  ,  n^.-vj-kets.  Two  thousand  .-.n!-  I’P'Piiios  *  o.  was  about  willing  to 


■'^1 

^  REAL 

E  STATE  ^ 
AND  INSURANCE 


-Noble  Five  Mine  at  |  of  litigation  after  producing  some  of  of  the  main  XXhitewatei  vein,  ''hich 
nnn  Ki.  iiutr.a  nTi  the:  the  richest  lire,  in  the  Slocan  dist-  should  be  tapped  in  ,a  veitical  dis- 


(fe  undertake  the  investment  of  Capital  in  City 
Properties,  improved  and  unimproved,  and  in 
Real  Estate  mortgages  at  current  rates. 

Residences,  furnished  or  unfurnished,  and  im¬ 
proved  farm  lands,  for  Sale  or  Rent. 

Management  of  PraPJrties  undertaken. 


The  British  Columbia  Land  and  Investment  Agency,  Limited 

business  tstablished,  1863 — Incorporated  in  England,  1831 
.\SSETS  EXCEED  32,000,000.01) 


I '  Sandon  will  soon  be  listed  on  the  j  the  richest  ore  in  the  Slocan  dist-  snouid  ne  tappea  m  a  veiuc.ii  fii''-ji*  j;.  stated. 

i  1  X'ancouver  Exchange  and  there  are  |  rict.  Thc  newly  organized  company  taiice  ot  bu  teet,  wnen  an  inierme- ,  British  Columbia  . . 

!  I  indic.aiions  that  it  will  become  an  is  now  driving  a  tunnel  from  both  diate  will  be  driven  to  the  east  tnat  . 

'  lictlyf  stock,  as  considerable  Inter-  sides  of  the  mine.  is  to  say.  the  J  ore  body.  .^etion  ot  a  spur  track  from 

test  has  already  been  evinced  in  the  I  The  Blue))ird  property  comprises  lias  J.>  lears  uperuii  ii.  •  We-stniinster-Uhilliwack  lliu^ 

!  ^shares  at  pre-list  prices.  'claims  on  both  sides  of  a  ridge  div-  . ,  ,  ranch  in  order  to  facilitUothc 

Paul  IJncoln,  manager  of  the '  iding  Jackson  Basin  from  Carpenter  blocking  out  of  ore.  Since  *^rtnui  gtock.  The  tr.u’k  will 

mine  recently  wired  to  Xliller  Court  (’reek.  Three  veins  have  been  dl.s-  Lakes,  cimsiilting  <  ngineer.  p  edict-  ;;f.(.(„„niodato  about  six  cars. 

I&  Companv,  Lofeers  sponsoring  the !  closed  by  prospecting  and  under-  ed  that  the  company  would  have  at  - 

!  property,  that  the  drift  on  the  Dead- ;  ground  work,  and  it  is  expected  that  lea.st  >>ltemi  CMI71  TPDQ  fFTQ  Cni  FT 

man  vein  is  now  in  cn  feet  and  that  ^  a  fourth  vein  extending  into  th(}  rate  of  OlntLltK^  UEila  uULU 

the  face  showed  ten  feet  of  high  ■  ground  from  thc  Surpnse  mine  will  and  1  ‘  e  >  ll/IIITril7  A  TED  HIC 


mals  will  be  stocked  to  begin  with, '  Ki'o  nP  tl>e  options  it  held  in  thc  di.s- 
i*  is  stated.  trict.  The  result  of  development 

The  '  British  Columbia  Electric  was  not  encouraging  and  transporta- 


ate  will  be  driven  to  the  cast,  ihat  I  lion  difficulties  were  thought  to  he 

to  say.  tow'ards  the  ".I’'  ore  body.  '  ponstpyetion  ot  a  spur  ‘track  from  .  too  great  an  obstacle,  in  view'  of  the 
Has  Years  Operations.  XVe.stniitister-Chilliwack  line  cliaractcr  and  quantity  of  ore  being 

There  h;us  been  no  let-up  m  the  ,  j..^pjlj ,  ^I^p 

ocking  out  of  ore.  Since  .\rthur  idling  stock.  The  tr.ick  will  j  A  strike  of  sufficiently  ciicourag- 


922  Oovernment  Street, 


VICTORIA,  a.c. 


SMELTERS  GETS  GOLD 
WHITEWATER  DISTRICT 


A  strike  of  sufficiently  encourag¬ 
ing  nature  to  alter  this  attitude  is 
now  reported  to  have  been  made,  and 
it  is  understood  that  the  comiiani 
will  retain  its  holdings  and  possible 
take  in  more  ground. 


H.  E.  HUNNINGS  &  CO.,  Limited 

STOCKS  —  B0-\I>S  —  L\VEST3£ENTS 
Members  B.  C.  Mining  &  Stock  Exchange— Ylctoria  Stock  Exchange. 

Enquiries  Solicited 

.?***••»  311-5  Bank  Xova  Srotia  Bid;;.. 

XICrORI.V,  B.C.  VAXCOrVER,  B.C. 


BRITISH  COLUMBIA  MINING  STOCKS 

Buying  and  selling  orders  promptly  r.xci  uteiL  Inquiric.s  .solicited  , 
•XIARKKT  LETTERS  .XIAILED  REGULARLY  ON  REQUEST. 


I’ROSFERITY  IX  KEXTYILLE. 

Kentville.  —  There  is  a  .shortage 
of  house  in  Kentville  for  the  first 
tiiiio  in  severjil  years,  in  spite  of  the 


for  H!lALTHANDaEA$U5!t 


G.  M.  OLIVER  &  CO.,  LTD. 


K.tablishrd  lOOT 


610  1IASTINC;8  STHKKT  WKST 
V.X.NCOCVKK.  B.C. 


.VE.MBERS  VAXCOUVET:  STOCK  RA'r//.i.vr;/. 

British  Columbia  Mining  Stocks 

Arthuir  J.  BroTv^n 

.vii;>ini;n  x  axcoi  veh  stoc  k  i.;.\«;iia>»;e 

Associated  with 

PORTLAND  CANAL  BROKERAGE  CO.,  LIMITED. 

Sejitioiir  JS7«  714  FEXBEH  ST.  TV.  Yaneouver,  B.  C. 

^  I  I  — — f 

We  recommend  first  issue  of  Mohawk  Mining  ' 
j  Company  Shares  as  a  profitable  investment  j 

I  VIKING  FINANCE  LIMITED  i 

j  Sponsoring  B.  C.  Mining  Issues  of  Merit.  | 

i  stork  Brokers.  I 

Members  B.  U.  .Mining  and  Stock  Elxchangc.  j 

j  All  Company  securities  are  offered  by  | 

I  this  firm  only  after  examination  of  1 

I  properties  by  our  staff  engineers.  1 


;  grade  milling  ore  with  no  footwall  |  be  encountered.  The  north- 

'!in  sight.  tension  of  a  system  of  prophyry  tiyke.s  I  ing  new  ore  bodies.  .  _  _  I’ROSFERITY  IX  KE.NTYILLE. 

!  The  i  !  ore  body,  intern)^  Kamloops.  B.F.— The  (•or..solklated  Kentville.  —  There  is  a  shortage 

.  lUtioiis  on  the  Dead  1  an  ^  i  ^  •innroximatelv  50  Oit’o  12  and  14,  ha.s  ore  for  300  feel.  The  Mining  and  Smelting  ( ’o.,  carrying  on  of  house  in  Kentville  for  the  first 

.jrings  to  attent  on  the  fact  th<  t  •  °'|  '®  •  7  ,  and' the  south-  electric  current  will  enable  the  com- ;  development  work  in  the  XVhitewater  time  in  several  years,  in  spite  of  the 

'  deep  ‘  The '"ol’fwo^k^  i  east  extens^^^^^  I'^ny  to  extend  both  production  and  district,  ha.s  recenfl.v  niade^  an  Hu-  active  building  of  domiciles  within 

,  of  the  iiTne  covered  1^00  feet  I  zone  of  the  Sunset  mine  immediat-  development.  portant  stnke^wh.ch  has  gieatlj  on-  :  l  ecciit  months. 

'vertically,  having  tho  1,00')  foot  |  cly  adjoining  the.  Bluebird  from  ,,  ,.i  ..■■i-i-  1  — — ^ 

:  raise  below  and  outcrops  on  thelw'hich  more  than  $300,000  was  priwi- j 

ridge  1.000  feet  above.  Ore  has  uced  in  silvrr-lr.ad  under  the  oper-  - - - - 

been  mined  from  both  extremes,  in  ation  of  the  late  George  Hughes.  ^ 

,  addition  to  ore  encountered  in  the  Heavy  Deposits  of  Float.  B  H 

.  I  Deadman  and  Surprise  veins,  which  The  Bluebird  vein  has  produced  B  1  .  ,  t  .  j  1  H 

i  will  be  shortly  linked  up  with  the  good  oro  just  south  of  this  dyke  zone  H  .  tl'Bj'  ^  "S'  'T’U  _  "■■S'  ftj'  A  "5”  ”  P 

;  central  developmeent  of  the  amal-  and  Idaho  No,  2  vein  has  shown  pro-  H  b“S  /\  ■  1  H  A TTT^  B  SI  Sv  /■  B  E3 

.  gamated  properties.  1  bably  the  largest  surface  outcrop  of  j  m  fl  w  B  I  ■  /  I  ■  I  B  H  >8  /  /  \  \  8  H '  /  H 

Even  though  the  Deadman  vein  !  silver-lead  ore  of  the  Slocan  DLsf  riel  |  IJ,  B\  i  B  B  I  r-\U  /  B  H  B B  J  B  B  (B  I  r-\\  1  1  /  M 


PROMISING  FINDS  i 
AT  GEORGE  COPPER 

Cut  Ore  Body  100  Feet  Wide  j 
At  1,000  Feet 
Level 


I  on  George  t'opper,  Portland  Canal.; 
;  are.  opening  up  some  exeeptional  j 
j  possibilities.  The  latest  diamond 
i  drill  liole  driviii.g  downwards  has! 


lead  ami  115  ounces  of  silver. 


XOVA  SrOTI.A  FLSHKKIES 

Malifa.v.  —  l•''ish  landed  off  Nova 


ore  body  at  a  depth  of  1,00b  Scotia'  in  September  amounted  to 


feet.  This  ore  body  is  100  feet  wide 
and  beyond  it  smaller  veins  of  eop- 


53.376.000  pounds,  having  a  landed 
value  of  $I3;:!0,1.3I,  a.s  eoinpared  with 


F’lioiie 

Seymour  3111 


Edward  G.  Brown 

•Xlaiiaging  Director 


B12-91I 
Birks  Bldg^ 
Yaneouver,  B.C, 


!  per  are  still  encountered.  The  first  '  u  rateh  of  51.093.099  pounds,  valued 
I  strike  made  i\as  when  the  diamond  |  at  $1,018.00S  in  September  1027.  '.'’he 
'drill  core  showed  over  100  feet  of  j  chief  varieties  landed,  according  to 
ore  running  three  to  five  per  cent.;  the  Fisheries  Division  of  the  Depart- 
copper  and  123  ounces  of  silver  to  !  ment  of  Marine  and  Fisheries,  were 
the  ton.  This  it,  is  considered  by '  cod.  haddock,  halibut,  herding,  mack- 
mining  men  is  one  of  thc  most  spec-  ercl  and  swordfish. 


Old  Stock  Ale 

fully  matured 
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Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insuranccy  Estates, 

Farm  Lands,  A^ppraisals 

VVe  are  well  informed  on  the  oil  situation. 


Bell,  Gouinlock  &  Gillespie 

LIMITED 

Bond  Dealers  = 

9 

700  Lombard  Building  -  -  WINNIPEG 


INSURANCE 

MRK,  HAIL  and  CASUALTY  INSURANCE 

Of  rv4‘ry  rlpMcripl  ion  rffrrlccl  with  Irnding  Innumnrr  Oflicps. 

Ofir  Advisory  Service  is  at  your  disposal. 

OSLER,  HAMMOND  &  NANTON 


FINANCIAL  ACTIVITIES  IN  WESTERN  CANADA 

WINNIPEG  WILL  !  Ci."vnry n2!o7 ila^iJ  iss  of  Asrirnltiiro.  "I 

________  _  .  I.diiioiitrm  .  ,  .  I  <!,()!><!,  i:!;i  L’.;.  I,  ^ 1 1)  -.viKitlici-  tij)  to  la.'t  \vi  ol;  has  1), 

Fll  HT  Til  PFTAIW  Mai  ,  .  .-..i:!;!,:,'-.:,  io.L'7,;.:is„  mnarkahly  f.ivmi.'ahlo  for  thresh 

riUlll  Iv  ItLil/llll  * ’’f  Boitrd  of  Trade's  cain’iaimi  is  Imt  rain  and  snow  ationt  tlio  niid 

thP  city  is  expe  l  icncinK  of  the  week  sloj^ard  operations 
ULI/  VI  lpD||  M  i  soiiie  eoiisidenihU'  riaficjn  as  a  re-  iiiany  (!is!ri<s, 

IlLlll  lJUl  ItLiiTlilv  1  i  suit  of  the  generous  rrop.  whil,'  ihe  Wln'at  in  g.nera!  is  Krading  h 

mining  and  power  developments  give 
indications  of  good  times  lor  this 
iireti  for  some  yetirs  to  eomr. 


celved  hy  Ihe  Statistics  Ur;inch  o: 
the  Deparlmenl  of  Agrienlttire.  Th,.' 
'.veather  tip  to  last  wi  el;  hits  heen 
reinark:i!)ly  favmi.'ahle  for  threshing  ' 
l)iit  rain  iind  snow  ahont  the  middle! 
of  the  week  s(oj;:;i(d  operations  in, 
111  any  dir.!  ri  <  s,  ' 

WlH'at  in  giiiera!  is  grading  low, 
and  jiossilily  around  (k'l  ii  r  cent,  will 
grade  beiow  luinihcr  three  northern, 
(in  aeeonni  o!  the  dry  wi.alher  only 
;i  small  anioiint  of  fall  iiloiigh(n,u 
has  hceti  done  hiil.  the  soil  is  now 
in  bettor  eondition  as  a  r  suit  of  the 
snow  and  r.ain  of  last  week. 

lave  stock  are  in  f.airly  goinl  con¬ 
dition,  and  although  pastures  tire 
pretty  hare  the  stock  are  now  get-  | 
ling  t.he  range  i>f  (he  stutihle  fields; 
in  many  places. 


LIMITED 

WINNIRCO 


i  rhalUnoA  ftf  of  K^od  times  lor  this  grade  below  luinihcr  three  northern, 

vnaiienge  or  western  Uties  to  be  ,  J.reti  for  some  .vears  to  eomr.  (hi  accontii  of  the  dry  weather  onlv 

!  Answered  by  Industrial  - ^ - — — -  ;i  small  amoimt  of  fall  idonghing 

!  Development  i  More  Low  Grade  Grain  done  imt  the  soil  is  now 

;  ,  . . .  I  I  XI  o  •  TL  I  1  fx’tfer  eondition  as  a  r  suit  of  the 

i  PHFAP  POWFR  IQ  DAcic  “  Now  Being  Ihreslied.  snow  .and  rain  of  last  week. 

I  CHEAP  POWER  IS  BASIS  •  ;  -  „-c  in  fairly  go, Hi  con- 

u  .  ~  _  !  Regintt.  —  Wheat  thresliing  i.s  dition,  and  although  pastures  tire 

'  business  Leaders  or  the  City  Are  ;  a.hout  !).'»  per  cent,  cotiiialel'-d  and  pretty  hare  the  stock  are  now  get- 
Pressing  For  Developments  to  i  gniins  over  00  per  cent,  ae-  ting  t,he  range  i>f  the  stuhhlo  fields 

:  Capitalize  Position  of  Western ! _ 

Metropolis  in  Manufacturing  ■  F  Y  •  f 

I  _  1  o  Develop  Industrial 

I  WlnnlpcK  Bureau  The  Klnimrlnl  Time*  i  1*  19  Jf  *  M.  f 

I  Winnipeg.  —  In  their  exuberance !  Kesources  or  Manitoba 

I  over  their  Industrial  expansion  and  ■ 

developments  during  the  past  year '  c  •  j  i  j  .  •  i  o  '  L  "A 

I  the  western  cities  have  achieved  one  ^o«Btitic  and  Industrial  Kesearch  Council  An  Important  Factor  in 
j  object  which  wa.s  perhaps  not  in  the  i  Bringing  About  a  New  Economic  Era  in  Western  Canada — 
wlnJte Co-oper.aon  is  greatly  Appraciatad  in  Induslri.1  Circles- 

1  izatlon  that  this  city  must  look  to '  Counteracting  the  Panama  Route. 

j  its  laurels  if  it  i.s  to  retain  Its  as-  I  - - 

cendeney  as  the  metropolitan  head- j  n\iM:  >i a<  l)o^ M.it. 

quarters  of  western  Canada.  |  A  m  w  craftsmanship,  foiiiide.d  on  ical  Iiisiitiite  of  Ciinada:  Theodore 

As  a  result  the  Winnipeg  Board  of  '‘Ud  expressing  itself  as  a  RiPP.  well  known  cimitiocr  and  iiio- 

Trade  has  come  out  with  the  most  I  function  of  orgaiii/al ious  r.ttlicr  Manitoba  industry;  lion.  T. 

aggressive  programme  in  its  history, ;  than  individuals,  is  basic  fo  oioileni  = 


To  Develop  Industrial  ' 

Resources  of  Manitoba 


PlCCADILIdY 

IT  IS  a  mark  of  good 
taste  on  the  part  of 
any  smoker  to  prefer 
I’iccadilly.  Men  of  prom 
inence  —  men  whose  pref 
erenccs  set  the  standards 
for  the  nation — smoke 
Piccadilh'. 


In  patent  hermetic  tins 
at  twenty-five  cents. 


aecppMng  Ihe  challenge  of  its  west- :  ,  ... 

ern  competitors,  and  aiming  to  estab- ' 

1-sh  the  industrial  supremacy  of  Wm-  ’’*'^'1’’.':.'  '1”: 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Brokeri 

Direct  private  leased  wires  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta. 

A.  NORMAN  STRANG  &  COMPANY 

INVESTMENT  BANKERS 
801  Linds.'iy  Building 

WINMPEC 

rVNABA 

ALDERSON,  DeJARDIN.  McDONALD  CO.,  UMITED 

Government,  Municipal  and  Corporation  Bonds 
290  Garry  Street  -  -  WINNIPEG,  CANADA 

Telephone  80  321 


A  W.  HAWKEY  &  COMPANY,  Limited 

I >  V EST M  ENT  S El  UK ITIES. 

>Ve  speeialize  in  B.  C.  and  North  Mesfem  Mining  Stocks. 

Infiirni/il ion  funii.shrd  on  r.iTiuo.st  without  obligation. 

414  Grain  Exchange  Building  •  Calgary,  Alberta. 


GEO.  H.  HOOD  &  CO. 

222  rOK’I’AiiE  AYE.  Phone  SO-O.Vl  WINNIPEG 

Moinhcr.v  of  the  Mining  Scotion*  WlnnipCK;  Stork  I'aXrhnnffO. 
Currcs|»oiitlrnf M  1).  PnterMon  &  C’ompnny,  Isimltod. 

Stork  BroV*^rf»— Toponfit. 
rrronimriid  tlir  |>iirrliaMC  of  Strriinic  Minim; 
iV  Synilicntc,  iinItM  nt  950.0U  eurli. 

.Maps  a»nl  <»thrr  data  sent  on  renursl. 


D.  IM.  DUGGAN  INVESTMENTS, 

LIMITED 

BOND  DEALERS 

EILAIOM  ON,  -  -  -  ^  _  Can  ad  \ 

-  INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BONDS  RENTALS  INSURANCE 

Members  n’intiipea  Crain  Exchange 

nirocl  private  wires  to  New  York,  (ililcago,  Toronto,  Winnipeg.  .Montreal. 

II  ESTMAN  CHAM  HERS  (CrountI  Floor,  -  ■  .  REGIS  A 

Seasoned  Conservative  Investments 

Offering  List  npon  Request 

O.  C.  ARNOTT  COMPANY,  L.IMITED 

irCA/ESTMENT  BANKERS 

ESainlQ  Ohcsm9aoi*s  •  •  Ca.l8fa.r*y 


T.  K.  McCALLUM  &  CO. 

COVERNMENT,  MUNICIPAL  and 
-  -  CORPORATION  BONDS  -  - 

■SASKATOON,  SASK. 


Black  &  Armstrong 

(buccc.“.«or.s  t.)  rtoblnaon  & 
Black.) 

IIIIAI,  liS'lATH  V.AI,UATION9, 
IllLYTALS. 

I'nrm  I.iiimIn,  .Uortgugoi  and 
InMurniice 

SOU  STA.XDARIl  BAAK  ULUt;. 
WINNIPEG. 


C.  '  Shepard  .).  V.  Nutter 

Jkslablishfd  1S90. 

C.  H.  Enderton  &  Co. 

Real  Estate  Investments,  Mart-  ' 
gage  Loans,  Insurance,  Rentals. 

222  Portage  ATonue, 

IV  INN  I  PEG. 


i'sn  me  tnriustrliil  .‘iupremaev  of  Win-  j  ,  .u  r.  u  a  •  ••  .■  . • . 

inipog  beyond  .-.ll  qi  ostiou 'and  dks- i  British  Asaoetat, on  tor  ,j.  .v  I'iuhi.vson.  of  Kngineering  nt 

Ir.ute  '  “  ^  the  Arivaneemenf  ot  heicnee.  Manitoba:  ,1.  W.  Sanger,  chief  engi- 

.1  >Sfr  \\'illiam  addressed  the  .A  so-  neer  nf  the  winninon  w 

As  ;t  prelitmuarv  In  the  eaninaiEU  ■  .  •  .  .•  .  •  '''  ''  ""  "lunipeg  H.vdio.  w. 

•  1-.  .  .  .Iini.aigu  {.jaljoii  S  annuill  meeting.  held  in  AV  alkden  hriri  'C  emnnn...-  .>!■  Itw, 

^ 

creased  membership  has  been  j^ut  i  »>;  .’<"< en  as  ..I  ter  than  Posness.  chief  engineer  of  the  firm 

underw.-vv.  and  an  effort  has  been  keynote  of  this  important  .isvoni-  of  .Messrs,  farter.  Halls  ft  Aldin.uer; 
.  •  .  ..  hlv- -eonstituted  an  earne.-'t  .ind  70-  nirlm-dson  •  Ambih-ita 

!  made  fo  enlist  all  .sections  ol  the  thnii,.btriit  unno-.t  for  the  einse-  -,,  dson,  Atchih.ild  Hhu  kh'. 

community  to  get  behind  the  drive.  v^H^tion  of  seiemo  nd  ndu^^^  V'''  ^kae- 

To  neveloii  Piuver  sociat ton  of  sciente  ami  iiKlust  1 1 .  Kenzie:.  reprc.sentiug  the  province 

,  10  BeiMop  lower.  >  "As  a  people  departs  trom  its  ;,|  large;  and  .7.  M.  David.son.  seere- 

The  energies  of  Iho  now  invigor- j  primitive  eondition,  so  also  does  its  i„rv  ((,(.  industrial  Development 
I  ated  board  of  trade,  for  example,  j  craftsmanship,”  he  said.  "Originally  Hoard. 

:  will  1)0  dlreeted  to  securing  the  do- i  the  elements  of  craftsmanship  eon-:  . 

I  velopment  of  the  Slave  Falls  Power  ;  f®red  around  the  indivifltial.  hut  as  '  kis  t  oiincll  is  a  preliminary  to 

I  site.  An  indtisfrial  exhibition  on  a  I  the  years  went  by  the  craftsman  he-  formation  of  a  permanent  seien- 

i  scale  worthy  of  the  city  will  be  came  an  association  of  men,  a  groat  industrial  research  bureau, 

!  sought.  A  more  direct  route  from  manufacturing  firm.  Many  hand.;,  "'hich  will  he  established  in  due 
i  Winnipeg  to  Hudson  Bay  is  another  working  in  alliance  which  is  often  course.  The  .same  earnestness  which 
[  Objective.  In  addition  the  board  unconscious,  are  employed  in  hiin,u-  characterir.od  the  actions  of  the 


an  imposing  list  of  objectives  htive 
been  outlined.  A  campaign  for  in-  ■ 
creased  membership  h:is  been  put  i 
underway,  and  an  effort  h,is  lieen 
made  fo  enlist  all  .sections  of  the 
community  to  get  behind  the  drive. 

To  Develop  Power. 


Kipp,  well  known  eimitieer  and  iiio- 
iii’or  of  Manitoba  industry;  Hon.  T. 
.\ .  Crerar;  W.  O.  rhae<'.  engineer; 
Dr.  J.  A.  .Mael.eali.  iiresident  of  Mtin- 
itoha  T'niversily;  .1.  F.  Sweeting,  of 
the  Canadian  I’aeifie  l.’ailway;  T’l-nf. 
•J.  N.  I'inlay.son,  of  Kngineering  at 
Manitoba:  .1.  M’.  Sanger,  chief  engi¬ 
neer  of  Ihe  Winnipeg  Hydro;  W. 
W.'ilkden.  bridge  engineer  of  the 
('anadian  .N'alional  Railways;  A.  .S. 


is  being  Ihrowii  into  Ibis  field  in  |  or  damp  because  of  Ihe  w-'t  weather 
which  the  iirovince  now  firmly  he-  (luring  har\ I'stiiig.  Again  the  grades. 


:  lieves  its  salvation  lies.  With  M  in- |  taken  ;ill  throii.gh,  w('r(>  not  as  higl.. 
’  nitieg,  it  was  a  ease'  of  indiisliy  or  .MlH’rta  larmers.  therefori',  will  have 
j  economic  (dditerjition.  and  it  is  (mite  as  mtieli  money  as  they  reeeiveil 
I  <  aus('  for  downright  cheering  I  hat  last  j  ear  for  their  crop. 

I  under  the  Ihia'at  of  serious  dang('r  - — - — 

i  Ihe  siilendid  niellle  of  a  British  peo-  :  StTISI'lED  »  ITII  I’tiDI.. 

I  ide  eaine.  out.  and  \\  innipeg  foilghi  r.-ilKar.^  Ilnrcnn  The  Vlaanoliil  Time* 
jits  w;iy  to  .sound  eeniioniie  seeiirily.  j  ('.ilg:ir>.  .Mt'mhers  of  the  .Allierta 
j  resting  solidly  to-day  upon  Ihe  ha-jWh.ea(  I’ool  gpiKwally  expre.ss  sali;  - 
I  sis  nf  local  industr.i,  .Notliing  i.s  more  faction  with  tin'  1(  00111  final  pay- 


S\!ISI  lED  DITII  PiBH. 


anaoian  .N.ational  Kaiiwavs;  A.  S.i  .  .  .  ..  ..  i  ■  , 

Fosn('s.s.  chief  engineer  of  the  firm  1 1  ""  'i'  cents  ;i  hnsli.'l  on  all 

of  .Messrs  i  -irter  Halls  g  Alditver-  ‘ future  in  the  field  of  j  grades  of  wheat  for  the  Ih”.  crop, 

■las.  Richardson;’ AtWthaM  Hla<’^ki(>V  (he  making  the  t,UaI  p....l  pri(aM  I 

riiy  clmmist  of  Winnipeg;  A.  K  Mac-  1  •^'’^ntific  and  Indus  ria  Ue.seareh  j  .Northern  $l.l”’i.  I  liks  is  a  .mat- 

Ken/ic-  renresentinr-  »i,«  Ii'tcuse  jHtldic  interest  has  |  |er  of  ,1  cent  a  bushel  more  than 


Kenzie:.  reprc.sentiug  the  province!  \ 

at  large;  and  J.  M.  David.son,  spore-  ' 

(ary  nf  the  Industrial  Deyelopmont  ,  ,  ' 

o,,.,  ,,,1  ‘  keenest  e. 


tho  Wn,n7t"n‘'/®  "  ThreshingWcII  Advanced 

the  formation  of  a  permanent  seicn-  „  _  1  .  n 


tific  and  industrial  research  bureau, 
which  will  he  established  in  duel 


(•entered  iiinin  this  development  and  |  the  previous  year's  croji  payment, 
its  results  will  hr  watched  with  the  i  AlhcrI.i's  slKirc  of  Hie  total  final  pay- 
keenest  eoncern.  meiit  w:i.s 

Threshing  Well  Advanced  |.  SMALL  FAHR  V  SH'i  ESS. 

o  .  r'  J  ‘Dj  J  \ernon.--B.  I’alfrey.  a  fanner 
out  L>radc  is  Keduced  i  ,‘!0-acre  ranch,  fiinis  that  with 

- .  I  m.,.pas.e  and  by  leasing  jiacturage. 

r.nlcary  niircitii  The  I Times  ,  ^  pO,,,]  living  with 


ili;ary  Ittirrtiii  Tlic  I'liianoliil  TinifM 


Kalgary. — Practically  SO  to  ho  peri  dairy  cattle,  hens  and  hogs  to  sup- 


plans  to  lend  its  energies  toward  foa-  ing  a  product  to  its  finished  form,  -'binitolm  industrial  organizat ions  eeiit.  of  Alberta's  l!ii;8  wheat  cre-P ,  plement  the  returns  from  orchards 
tearing  greater  industrial  expansion  It  is  a  long  step  from  the  old  work-  the  crisis  of  1021  and  onward  has  now  been  threshed.  While  it  is  and  to  kee|)  them  well  fertilized, 

as  ■well  as  developments  in  the  min-  shop  of  single-handed  eraft.'^men  In  noticeable  in  these  negotiation.s  expected,  at  a  conservative  estimate, '  one  of  his  ten  cows,  a  grade  Hol¬ 
ing  area  and  in  agriculture  More  the  vast  complex  factory  of  modern  nHrodiiction  of  science  to  in-  that  the  crop  will  he  in  the  nei,gh- 1  stein,  showed  a  net  profit  for  one 

immigration  will  he  nought  Better  industry.  A’et  this  progressive  in-  <i'>-‘itry.  Manitoba,  once  the  home  of  |  borhood  of  It:.^,  to  170  million  hii.-li- ,  year  of  $125. 


ing  area  and  in  agriculture  More  the  vast  complex  factory  of  modern  J.'”'  the  introduction  of  science  to  in- 1  that  the  crop  will  he  in  the  nei,gh- 

immigration  will  ho  sought  Better  industry.  A’et  this  progressive  in-  -Manitoba,  once  the  home  of  |  borhood  of  105  lo  170  million  hii.-li- 

I  highways  town  planning  and  heauti-  dusty,  givin.g  necessities  and  eon-  ^  Hard  wheat,  the  agricultural  els,  the  .grades  have  been  cousider- 

fication,  a  new  university  site,  and  veniences  to  millions,  has  within  it- 1  "'o  ''  ost.  has  gone  over  ably  reduced  owing  to  heavy  frosts 

other  objectives  have  been  outlined,  ■‘'elf  the  gcrni  of  decay  unless  scirn-  oeort  and  soul  to  manufacturing  in- 1  that  occurred  in  August,  On  Ihe 


veniences  to  millions,  htis  within  it- 1  Hie  West,  lias  gone  over  ably  reduced  owing  to  heavy  frosts  |  DMi  I’.AC'K  OF  TOMATOES. 

.self  the  gcrni  of  decay  unless  scirn-  ’’cart  and  soul  to  manufacturing  in-  tliat  occurred  in  August,  On  Hie,  \  .■mcouver.  —  The  Dominion  Can- 

tific,  research  is  brought  to  its  sup-  ''histry.  Every  angle  of  the  indus-  other  hand,  howevet ,  ail  the  grain  |  ners'  iilant  at  Oliver  will  have  the 

7)orf.”  trial  problem  is  being  investigated,  this  year  has  been  threshed  in  ji  won-  hirgest  output  of  tomatoes  this  year 

The  importance  of  scientific  in-  f  every  ounce  nf  energy  in  an  en-  derfulfully  dry  spell,  whereas  last  |  to  date,  about  20,(Wifi  cases  having 

dustrial  research  has  been  stressed  <'''"fHie  and  cnthiisiastie  population  year  practically  all  of  it  was  lough  heeii  packed, 

before.  These  words  of  Sir  William  ,  _ _ _ _ 

Bragg  would  not  possess  such  ini-  !  ~  _ '  ~~  ~  •  ~  -  -  -  -  _ 

ruense  significance  did  they  not  come '  j  ””  j 


During  the  past  week  the  press  has  !  ,';csearch  is  brought  to  its  sup- 
carried  numerous  interviews  with  ‘ 

prominent  business  men.  all  urging^  ,  importance  of  scientific  in- 

I  the  necessity  for  a  concerted  for- '  f  .;:f-‘’earch  has  been  s  ressed 

ward  movement  at  this  lime.  Thev  , "  "'>»,ani. 

[Would  appear  to  indicate  that  this  I 

I  city's  position  was  actually  threat-  significance  did  they  not  eoiiio 

:  ened  by  the  aggressiveness  of  its  I  H>e  course  of  the  presidential  ad- 
wetsern  neighbors  Winnipeg's  na-  : 

t.iral  and  industrinl  advantages  and  '  - 

U opportunities  are  set  forth  in  these  .  «  most  imp, .rtinice 

'  chMiinnL  whf.H  ^hcir  meaning  should  be  fully  under- 


'  ul*  nn in’ the  Very  nea;-  future 

,T  J  “TM  «  t.-,  1  f  '770  industry  can  hope  to  achieve 

«'»hout  bringing  the  va.st  ^ 

M  lnnipeg-  the  Manitoba  Free  Press  !  knowledge  of  sci.meo 

editorial  y  out  ine.s  what  it  terms  as  p,„d„cfion  • 

the  re.Tl  situation  as  follows:  nmiUems  '  ■ 

“Winnipeg's  future  as  a  whole-  *  t.u„,  „  o,  *  f  ' 

L...  1,..  They  mean  that  the  world-famous  ' 

sale  centre  has  been  cut  into  by  the  „e  _  n 

■  ..  i  ,,  scientists  of  this  .Association  will  ■ 

growth  of  the  newcT  cities  (>f  the  ^ 

:Mest.  Regina,  Saskatoon,  Calgary,  .attention  to  industrv  -  that 

I  and  Edmonton  are  ge  ting  a  fair  ^  • 

I  part  of  the  business  that  once  came  science,”  i.e.,  the  devotion  of  • 

to  Winnipeg.  lp:,rninp  tn  nhstmot  lnu«  nn,t  , 


Reliance  Grain  Company  Limited 

and  Constituent  Companies 
Consolidated  Balance  Sheet  as  at  July  31,  1928 


XI.  learning  to  abstract  laws  and  prop- 
Winnipeg,  as  a  railway  centre,  has  h.-sical  universe:  w  11 

t  .something  of  its  favored  posi-  Hor-tapaiv  cpponUn,.,, 


Hon  due  to  the  development  that  ha.s 


become  decidedly  secondary  to  “ap- , 
plied  science.”  or  the  application  of . 
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I  I,  .  .1  n-i.t,  pueu  svieiive,  u,  die  aiipiicaiinn  01 

,  been  taking  place  in  the  north.  With  scientific  law  to  practical  human 
I  11  huge  development  undeiway  in  problems 
'  northern  Manitoba  and  north-west- 


isi.LV>i 


It  is  both  encouraging  and  inlcr- 


w 
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,  ern  Ontario,  Manitoba  IS,  by  tail,  far- ,  prompt  enthusi- 

:  Iber  away  from  Hudson  Ba>  ^Tid  ^vbich  the  men  of  indus- 

I  The  Pas  than  ."ire  Regina,  Saskatoon  ■  f  j.y  have  taken  up  Hie  invitation  by 
and  I  rince  Albert.  ,  ,  .  .  the  scientists  to  closer  co-opera- 

“Winnipegs  position  as  the  hub  of  |  tj„„  ^^is  respect.  Canadian  in- 

Western  manufarturing  has  been  j  ,i,|stry  has  certainly  not  been  to  the  ' 
challenged  by  the  emergence  as  in-|roj)r.  Some  lini*  ago  we  saw  the  ! 
■  (.ustrlal  competitors  of  the  cities  t®  i  formation  of  the  .\;itioiial  Research 
the  west.  Regina  walked  awa.v  with  (-pimeii  of  Canada,  upon  which  both 
the  largest  industrial  development  of  Juflustry  and  science  are  represent- 
!  the  year  ^^the  General  Motors  plant.  p(7  j,^  ])owerful  conihin.ation  of 
,  Winnipeg  is  said  to  have  been  in  the  knowledge  to  attack  Hic  industrial 
running  for  this  expansion  but  was  jjrobloms  of  our  older  and  newer  ' 
pa.ssed  oyer.  territories.  And  upon  its  heels 

"W'innipeg’s  position  as  a  distribut-  came  the  aniioiinceiiKuit  that  the 
,  ing  centre  has  heen  affected  by  the  jjroviiice  of  Maniiolia  had  taken  up  , 
developments  following  the  opening  77,0  matter  locally,  in  co-operation  1 
'of  the  Panama  Canal.  Calgary  and  >(,itb  the  Dominion  body.  This  latter 
I  Vancouver  have  benefited  as  a  result  a  departure  of  iniiiortaiice  and 
of  Hu*  western  outlook  on  traffic.  si,gnif!cance.  .Aithou'Lli  .Manitoba  is  • 
Goods  that  formerly  came  from  the  anew  industrial  ar(\i.  its  growth  in 
I  cast  to  Winnipeg,  and  were  distrihui-  jbe  last  decade  has  h,  on  of  extra- 
;  ed  from  here,  arc  now  goiii;i  ^  ordinary  rapidity.  It  is.  in  fact, 
■water  to  Vancouver  and  are  being  jiot  an  exaggeration  to  say  that  Hits 
(Usiributed  ea.stw.ird  from  that  port,  new  territory  is  tlio  spot  of  greatest 
I  Vancouver,  by  taking  in  its  .suburbs  industrial  activity  in  Canada  to-day. 

I  and  amalgamating  Hiem  as  part  of  for.  whereas,  in  the  older  Eastern 
Greater  V;incouver.  is  questioning  provinces  industry  still  operates  on 
j  Winnipeg's  place  as  the  third  city  of  a  much  larger  sc.iU’.  in  Manitoba 
I  Canada.  It  is  moving  forward  in  a  there  is  an  extraordinary  intensity 
;  large  way,  with  a  largo  outlook.  Ra-  of  effort  hrotiglit  about  l>y  the  fact 
i  gina  is  pressing  forward,  showing  a  that  the  provincc'.s  cbic;'  city.  M  in- 
!  lapid  increase  in  development  and  nipeg.  has  had  lo  convert  itself  in  an 
!  tiopulation.  isask.'itoon  is  also  mov-  amazingly  short  lime  from  a  distri- 
'  ing.  The  liusiness  men  of  Regina,  bufing  to  ii  manufacturing  centre,  in 
i  Saskatoon  and  Vancouver  are  pre-  order  to  save  the  entire  territory 
'senting  a  united  front;  they  believe  from  economic  st;ignaiion  AVinni- 
'a  new  day  has  dawned  for  them  and  peg's  difficulties  since  the  opening 
!  they  are  iireparcd  In  iiiisli  forward.”  |  of  the  Panama  Canal  ■■ire  too  well 
j  liiduslrial  Poxiliun.  :  known  to  need  further  det.-iiliug.  but 

,  the  fact  that  it  has  overcome  them. 

Fortu;inuractunngslatl.sHc.sin  Hiel,„,„  tbrivitig  and 
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:  figures  i.sstfd  by  the  Domiu„m  Bur-  ,,„,„ghl  this  luippv  cmdilioii 

ciiti  of  Statistics  Clivers  only  the  yc.ar 

1<)2fi,  and  even  Hti.s  rep(;>rt  ";/>«  ‘'"'y  rim  Manitoba  -Scieiiiific  and  lii- 
,  made  available  last  week.  J  he  fig-  iie.nearch  Coiihcil  is  orgait- 

jure.s  would  appear  to  s^how  'hal  dur-  j.s.sociaHoii  with  Ih,  ludtis- 

i  ing  this  year  at  least  Minnipe.gs  in-  i,0V0iopn,ent  Board,  the  pro- 

I  dustrial  s.iipremac.)  was  not  sot  loiisly  ^  body  wliicli  has  Ix'cn  the  pi-' 

flireatened.  ,  ,  i  voting  cciitr,'  of  Ibe  I renicndotis  ! 

\V  ith  the  exception  o,  ‘•'^‘7'’^'  ‘JP'I  i  economic  change  wliicli  lias  taken' 
■  Edmonton,  for  example,  none  ot  Ihe  ,  ^j^p^  fp^^.  ^.p.,,.^  j„. 

I  western  cities  show  the  )alue  of  pro-  p.]iu7pj.  j^pj,  engaged  in  industrial, 
ducts  turned  out  as  ,’qual  7(*  nnd  seienllfic  research  as  occiipa- 

i  Boniface,  Winnipeg  s  suburb  to  Hie;  ropresenttifives  from  teeb- 

'  east.  Edmonton  s  figures  are  nP-jnical  and  indiisliiiil  orgiinizafioiis  in 
!  proximately  the  same.  77,0  pj-ovinee  interested  in  iiidusirial 

With  an  output  valued  at  $S,,6a6.-  scientific  research,  including 

!  24”  Winnipeg  is  shown  to  be  far  in  :  ngrleull  oral  resetircb.  The  iiersoti- 
,thc  lead  industrially.  In  the  num- ,  conncil.  Hie  chief  )iiir- 

‘  her  of  industrial  establishments  "  ,  po.se  of  w  hich  is  to  gather  informa- 
has  many  more  than  the  whole  Pi’i’-iUon  on  7>robloms  re,|iiiring  resoareh, 

I  vince  of  Saskatchewan  and  onl.v  ten  ,  .suri'ioient  evidence  "f  the  .seriotis- 
I  less  than  the  province  of  Alberta.  t  ness  with  w'liicit  .Mnnii,iha  has  taken 
I  Some  comparative  figures  ,i.s  Vf-  „p  this  mailer.  riicic  are:  Dr.  ,1. 
i  gards  capital  invested  and  value  of  |  D07,„ry.  of  Saskatchewan 

prodiicis  as  show  n  in  the  I02fi  re-  University,  and  now  < 'oiuiiiissioner 
i  port  are  as  follows;:  ;  of  Mines;  F.  H.  .Martin,  civil  iind 

\'ulii,'  of  electrieql  engineer;  W.  .1.  .Miindell, 

!  Winnipeg  .  .  .sas.soi'.aif'  ;niH- 

S*.  Boniface  .  .  s.3;H.7S0  23.r.si.;43 '  mg  firm  of  Messrs.  Ogilvie;  Prof.! 

I  itesiiin . 1  l.kjS.i.'iti  1  t,fi8r>,i32  ;  .T.W.  Shipley,  prosideiil  of  the  Chem- i 


Al  IIITOiCS  liDI'olt  r 

W'f'  hnvr  iNn  uiijiMl  t  lu*  lii.ok.s  um 

f.lmitcil  from  th*-*  <'<*mmfU‘’‘‘m''nt  ‘'f  ]*.:<  << 
^nt  4 ‘'mpaiii*'.^  for  tin*  \'‘hv  ♦  luli  •!  .hily  'A 
;inu  «  \pH»n;Ui*ins  w*‘  hii\i'  l♦  (|uil•■^^  W  *• 


(NtUholi^latDil  i>.aljin«  »‘  Slu."  f  m  ju  ipt  i  l> 
vi<'w  'if  tliD  affair. 5  of  tlo  IHIia’-u*  (!;; 
nt  .liil.y  '*1.  19l!S.  auF.ording  to  thr  ht.'si  , 
t'l  u.'S  ami  as  sh'twn  hy  tim  liomks  of  Du 

^\'inuil^‘'g.  S<  pti'mljor  Jd, 

(  o>.soiji)  \  ri;i>  iti:\i:M  i 

ri  ofits  fr-'tu  '•p<-'ral  ions  an<l  i .i  v  >t  nu'^n t .• 
o\\  iu’(i  Daiindiari  ( ‘omiia  u  ii.  .s  lor  th*-  yr; 
rliiltU't ion  '*f  •■xpunsi's.  hut  h*  Joi.-  pri 

<h  pr  ♦M.iaUon  ami  imomf  tax . 

1  tl  fl net —  • 

IImiuI  Intrrrst — s^'vou  numths  to  .7ul\ 
,\m(>ufit.s  rosurvuil  foi*  <!r  pr«’i*ia t  mn  .  .  . 
Aiiutunfs  i  fsorvril  f«*r  Iiu  oim  I  tix  .. 

Ot  ganizal  i*»n  r  xpr'n.sos . 

Doml  ihs*ouiU  \Nritt«u  ‘iff . 


Apl'ios.il  '»n  lii'half  of  Dk-  Doaril. 

SU>M:V  T  S.MITir.  nirmHir. 

\V.  .\.  MIID'HV.  Dii-nloi-. 

10  nil;  aui:iioi,ih:i{> 

ll  .u'i'ounts  of  1  ho  IH'liaiico  (Hain  (‘ompany 

•  pT-'i  a  t  u 'IIS  to  .ful.v  :il.  1!<2X.  artil  of  H*'  <on.<litu- 
D.  r.tl’S.  and  havo  obtaim-d  all  Du-  informaDon 

•  h‘'ioh.v  fi‘rtif\  that,  in  ouj-  npinion.  t  lu*  ah'*vr* 


)>i  dpi  i'l\  draw  n  up 


>mpan.\  .'ind  its  r..n.-;i  it.u»-Mr.  oompanius  a.s 
;•  inrttrmalion  ami  tiu-  <  xnlanat  ions  gi\»ui 


WILLIAM  DUAV  DO. 

A  ud  i tors. 
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mstitiiiMit  ami  wholly 
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»n  ('urntilaii 
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K(iTi:  - 

'Th^'  Kolianuo  tirain  i*ompan.\  Limiti  d,  w  hii  h  ai-.tui?#M»  Dk*  assrt.s  and  uiulortak ing.^ 
•  •f  '('In'  Smith  .Murph,\  Dompany  laiuitr<l  .tml  all  th**  oulstamllng  sliajms  of  th^ 

Idryator  ('ompan.N  Limit*  aj  as  .il  ilL  atid  Di*  assot.s  am!  iimhuta  k  Ings  of  'I'lu) 

U*'lifim'<'  Tf'rmin.'jl  1'lovator  Oi.pipan.v  Limitrd  as  .at  August  :D.  1927.  coinmoncor]  op»»ra- 
tions  in  I  toornnh^'i*.  1027,  and  tl.^*  ahov*-  .«*tat‘'monL  t*  flr-cts  Ihr  lasult  f»f  tin*  oprratiiins 
of  tlioso  <  *7  nnpain  i»s  and  »d'  tlio  suhsiuiariys  of  th^  Lrovimr*  <’ompan>.  Liinitrd 

from  July  1027.  ami  AutjTitL  31.  1027.  ro^pcot i V"l\ . 


THE  FINANCIAL  TIMES,  MONTREAL,  OCTOBER  26,  1928. 


I  DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 

BUILDING  IS  AT  I  How  MontreaVs  Port  Feeds  World 

NEW  HIGH  RECORD  !  HK  port  of  Montreal  may  liter-  j  Catsup .  1.71 

aw*  world,  i  Eggs .  l,5f 

l||D  A|  I  I^AMAIIA  Foodstuffs  of  every  variety  pour  out  Oleo .  1,41 

r  vA  nlilJ  vrtlirll//l !  through  the  harbor  during  the  sea-  Buttermilk .  1.2S 


The  port  of  Montreal  may  liter-  \  Catsup 
ally  be  said  to  feed  the  world,  i  Eggs  . . 


NINE  MONTHS  UP  17.8' 


hIIk  All  I  AN  All  A  *^®o'^®tuffs  of  every  variety  pour  out  Oleo . 

fvA  illilj  v/lllfll/ /I  through  the  harbor  during  the  sea-  Buttermilk  ..  .. 

_  ’  son  of  navigation,  destined  (or  the  Honey . 

47  Per  crowded,  countries.  The  Sausage  casings 

Septeniter  Figures  Were  4/  Fer  ^^e  the  more  important  Peas . 

Cent.  Above  Last  !  foodstuffs  exported  during  1927:  Vegetables  ..  . 

Year  i  Tons.  '  Confectionery  . 

_ _  I  IVheet .  3.548,’ltil  Chewing  gum  . 

NINF  MONTHS  UP  17  S'v  '  Rj® .  982.294  Shortening  ..  . 

INllML  IV1UWIM3  Ur  l/.O  r  Barley .  515.93(1 1  Ixibsters  in  tins 

• -  ;  Flour .  287,622  The  first  item 

The  value  of  the  building  permits  :  Oats .  140.842  viz.,  wheat,  be 

issued  by  63  cities  during  September  ;  Meat .  67,677  striking  wheji  re 

stood  at  $21,303,746;  this  was  an  Lard .  32,018  of  flour  and  loa 

increase  of  $3,917,872,  or  22.5'’;}-.  as  i  ('heese .  47,363  ouantity  of  whea 


1927:  Vegetables  ..  .. 

Tons.  '  Confectionery  . . 
3.548,361  Chewing  gum  . . 
982,294  Shortening  ..  ., 
515.93t(  1  Ixibsters  in  tins 


thing  i.s  destructive  in  which  thedls- 
advantages  do  not  more  than  offset 
___  the  benefits. 

___  The  policy  of  the  Canadian  Pacific 

W  Company  in  respect  of  this  portion 
of  the  country  met  with  a  distinct  re¬ 
verse  many  years  ago,  and  nothing 
—  ,  has  emerged  from  the  situation  slncc' 
1,717  !  which  has  persuaded  us  to  new  en 
1,594  I  deavors.  The  owners  of  the  Inter- 
1,472  I  colon’al  Bailway,  the  Government  o' 
1,291  I  Canada,  have,  of  course,  the  absolute 
1,106  j  disposition  of  it.  and  of  the  use  to 
1,043  which  it  may  he  put.  and  short  of  an 
1,019  invitation  from  them  that  the  ques- 
800  tlon  should  be  reconsidered  along  the 
729  !  linos  formerly  discussed.  I  do  not 
626  :  l;now,^of  any  action,  s.ave  one.  that  we 
536  ;  can  take.  That  action  involves  the 
498  i  steady  improvement  in  the  railway: 
list,  I  we  now  control  and  in  their  facilities 


287,622  The  fir.st  item  alone  of  this  list,  I  we  now  control  and  in  their  facilities 
140.842  viz.,  wheat,  becomes  even  more  |  If  the  Canadian  PaciWc  is  to  makr 
67,677  striking  wheji  rendered  into  barrels  j  greater  use  of  the  port  of  Halifax,  it 

stood  at  $21,303,746;  this  was  an  Lard .  32,018  of  flour  and  loaves  of  bread.  That  |  will  be  only  because  it  has  an  alter- 

increase  of  $3,917,872,  or  2'2.b'/r.  as  1  ('heese .  47,363  quantity  of  wheat  represents  rough- !  native  route  on  Import  and  expor* 

compared  with  the  total  of  $17.384,- 1  F'ruit .  30.1.-, 5  ly  26,500.000  barrels  of  flour,  which  business  over  its  own  rails,  and  ha: 

874  reported  in  .August,  and  of  $6,- 1  Sugar .  13,857  would  produce  4,770,000,000  loaves !  likewise  improved  the  connectinr 

840.503.  or  47.3'  ,  .  in  comparison  Rolled  oats .  9,223  of  bread,  each  weighing  1%  lbs.  I  link  between  Saint  .Tohn  and  Digby 

with  the  Septemi'cr,  1927.  aggregate  |  Milk  in  tins .  8,726  Thus  the  wheat  exports  from  Mont- I  If  this  can  be  made  an  effective  alter- 

of  $14,462,243.  The  September,  1928,  i  Cereals .  5,297  |  real  in  1927,  converted  into  bread,  |  native  route,  modern  and  efficient  ir 

total  was  higher  than  in  the  same  Msh .  3.426 '  would  supply  one  114-lb.  loaf  per  the  character  of  service,  then  you 

month  of  any  other  year  of  .the  re-  Meal .  2,719  day  for  a  year  for  more  than  thlr-  will  benefit  and  we  will  benefit,  and 

cord,  while  the  (  umulative  total  for  Salt .  1,814  I  teen  million  families!  '  the  loss  to  others  will  be  reduced  t(' 

the  first  nine  monih.s  of  this  year  - - — - -  ,a  minimum. 

exceeds  by  over  .?2,),t(00,'b_10  that  for  m  jm  •  •  ,  WWT  WW  - 

lJus'hSh  ’ievo'”:inA> 'S. ^ Maritime  Prosperity  Well  \  BuUding  continue*  to_ 

were  made  av.iilablc  at  the  Dominion ,  -  ’  Fall  Off  in  United  State? 

-  Indicated  by  Rail  Traffic 

statistics,  showin-;  that  they  had  is-,  _ _  ,  , 

sued  over  1.2ho  for  dwell- 1  l  |  tren  o  “  ^  J**'.  ^ 

ings  estimated  to  cost  $6.,  00.000.  and,  •  r  .  in  •  t-i  u*  i-  m  I  f*®®  throughout  the  country  is  indi 

nearly  3.ooo  permits  for  other  build-  ^  thf  East  and  Promises  That  His  Company  Will  Play  Its  to  s.  AV 

ings  valued  a!mo.-;t  .«l3.5fl0.O00,  Dur- ;  Part  in  Any  Possible  Sound  Economic  Development — Frank'  ctnnsa  r-  cn  nf  hniidin"-  nermitsi 

Z  :  Stale.„enl  Rosardi-g  CmpetiBon. _  as  )e.,dh,s 

lings  and  2.800  other  buildings,  es-  By  K.  w.  bb.ATTV, 

'*  V"  2^8  comTia^d"  with '*‘$296  607".Vr! 

and  fir=t  nine  I  *  this ,  brings  me  naturally  to  a  sub.1ect  in'  in  September  of  the  preceding  yea 


A-ffesifei 


^ 


Maritime  Prosperity  Well 
Indicated  by  Rail  Traffic 


a  minimum. 

Building  Continues  to 

Fall  Off  in  United  State? 


nearly  3.0(io  permits  for  other  build-  *"  tasi  anu  rromises 

ings  valued  almo.<t  .«13.500.000,  Dur- ;  Part  in  Any  Possible  Sounc 
ing  .August,  atitbority  was  granted  Statement  Regarding  Comp 

for  the  erection  of  about  1.69()  dwel- 1  •  _ _ _ _ 

lings  and  2.8oo  other  buildings,  es-  By  K.  w. 

timated  at  app;  oximatcly  $S.(.10(l,itOO  At  the  oprnlng  of  the  \ew 

and  .$7,606,000  i ‘'speetively.  I  ,](,  not  know  of  any  part  of  this 

The  aggregate  for  the  fir.st  nine  |  gprowing  Dominion  that  Is  not  more 


**Tell  him  to  come  in** 

**And  tell  Mr.  Burroughs  1  want  him  to  come 
and  talk  to  the  representative  of  the  Blank 
Company  whose  series  of  booklets  on 
lubrication  IVe  shown  him.*’ 

I  Do  you  prepare  the  way  for  your  T1 
salesmen  with  interest-compelling  |h 
sales  literature?  It  pays.  JJ 

The  power  of  printed  salesmanship  is 
immeasurably  great. 

Your  printer  can  help  you.  Use  him* 


‘'Ym  ^  >’0(1  son  uaR  i  Dominion  that  Is  not  more  which  I  understand  you  are  greatly  j  and  .with  $311,936,476  in  August  ’ 

inonths  ot  tin:-  tat ,  166...  ( ,80t  '  j  prosperous  than  it  was  a  few  years  interested,  namely,  the  probabdity  I  1928.  The  loss  from  last  .Septem- 

1,.S  p.c.  .g'l  tM'er  ,  :  a.go.  .At  the  same  time  I  do  not  know  or  the  prospect  of  the  further  exten-  her  was  in--;  and  from  .August 

previous  liiYli  level  of  the  .  of  any  local  sion  of  the  services  of  the  Canadian  14%. 

whi.e  the  "•'-®  problems,  which  sometimes  give  con-  Pacific  in  this  province.  1  mention  Unmistakably  that  portion  of  the 

.'  "I'l  .J,.  thin  iTi^-invotb- I '’f  fhaf  portion  The  subject  with  great  diffidence  be-  construction  industry  devoted  to  tin 
lai."  ‘  ‘  ^  ^  I  of  the  community,  hut  because  they  ;  cause  if  has  been  somewhat  contro- !  erection  of  buildings  in  the  dtie 

exist  there  is  no  lack  of  faith  even  i  versial  in  former  years,  the  farts  of  I  and  town  of  the  country  has  enter 
most  couscious  ‘  prior  negotiations  arc  no  doubt !  cd  an  era  of  more  restricted  activi 

.srp  -'of  what  they  are.  .May  I  suggest  |  known  to  you,  perhaps  even  more  ties.  These  permit  figures  are  nc. 

N'.iv.i  Si-iitiii  72..'4.'i  ini.o.VT  that  the  e.xpansion  or  contraction  in  j  accuratel.v  than  they  arc  known  to !  to  he  confused  with  contracts,  whiel. 

iiiiUfa.x  .  .  i.t.s4.‘i  101,1^2  volume  of  railway  traffic  is  a  reli. 'me,  and  it  is  perhtips  only  necessary  ■  include  such  major  projects  a.-^ 

's  5r>i'i'  L.^oo  barometer  of  business  condl-  for  me  to  observe  that  the  proposals  ,  bridges,  dams,  highways,  etc.,  but 
u  '  siLtiiil  it2!oti.'  tions.  and  it  Is  significant  that,  as  of  thirty  years  ago  were  rejected  by  j  are  to  be  accepted  only  as  an  index 

Monc  ton  .  ii.ts:!  ’-o*'!''  between  the  years  1925  and  1927.  the  the  Government  of  the  day.  for  the!  of  building  jictlvlties  in  incorpor- 

.saim  .loiin  ,  •>  onn’otiii '  tonnage  moved  over  all  reasons  which  seemed  to  them  wise  '  sited  centres.  This  field  comprises. 


Howard  Smith  Paper  Mills  Limited 
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112,6(1.'  .Miu  It  ic.tiii  uiin.  as  oi  iiKi  ty  years  ago  were  rejeeiea  oy  a 

i2.;'(i'i  between  the  years  1925  and  1927.  the'  the  Government  of  the  day.  for  the!  o 
•.  itna’otia  '  tonnage  moved  over  all  reasons  which  seemed  to  them  wise  '  a 


IXIH.W  L.tXDS  BY  .VUC'TIOX.  m.ade  in  the  north  country 


Island  “qualily”  potiitocs,  .1.  O.  H.i  tnl- 


.Morc  than  20,000  ^  Morrison.  In.spcctor  of  Indian  Agen- |  nian  of  this  city 


railroads  in  th,?  three  Maritime  Pro-  '  in  view  of  eonditions  then ,  existing,  j  however,  the  most  important  por-  acres  of  Indian  lands,  which  include  I cies  for  the  three  western  provinces,  1  Gujirdtan  of  the  superior  food  values, 
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_62.‘..29.'.  Vinces  show  an  Increase  of  over  35  While  for  some  years  a  joint  through  (ion  of  the  construction  indtistry,  some  of  the  best  agricultural  area.siwith  he.adquarters  at  Regina.  Mn  certain  respects,  of  the  potato 

*'■'«  irs  ('omparlng  the  first  six  service  to  Halifax  was  maintained,  in'  and  time  has  sliown  that  there  is  no  in  the  Peace  River  di.st.rict,  arc  like- j  -  !  over  cereal  grains,  and  urges  (he 

■•:,!inn  months  of  1925  and  those  of  1928,  the  recent  .vears  the  only  direct  connec- i  index  of  pending  conditions  of  ly  to  he  sold  at  .auction  in  the  near  I  “EAT  AIOHE  POTATOES”  j  jiopulace  to  ‘•eat  luoi*'  iiotaiocs”. 

increase  is  still  more  noticeable,  be- ■  tion  of  the  Canadian  Paclfie,  except  i  greater  dependability  than  building  future.  This  action  will  in  all  pro-.  Charlottetown.  —  By  way  of  ox- 1  He  suggests  systematic  pro[)aganda 
'0«:..:47"  iiig  over  50  per  cent.  For  the  cal- j  for  irregular  and  special  movements,,  permit  figures.  Kability  follow  a  survey  that  i.s  being  tending  the  trade  in  Prince  Edward  |  along  this  line. 

■’(I  'f'.'C-'  endar  year  1925,  the  total  Maritime  !  has  been  over  the  lines  of  the  Do- 

4:5.2(;.'>  tonnage  was  6.588,000,  while  in  1927  minion  Atlantic  Railway  into  this  I  .  '  '  ~  ' 

was  io,(ioo.()()o.  Such  figures  I  citv.  i  |j*5J5555JJ!^SS2S3l^5S^^^52^^^2J552SI^5S!^5SS555S55255S555S552552^^555S5S2S555!^555SI^S!?*®*™'****'™**'***"S 

r,6.i.M4  ,,  these  Show  how  well  f(>unded  is|  ^  has  been  stiongly  urged  that'  l|  I 

the  spirit  of  optumsm  which  is  to  be  i  become  a' greater  factor'  I  I 

.•14,2.50  met  with  in  all  parts  of  the  Mantimes  .  v„,.a  Scoti.Vs  Iransnortation  end  .  I  I 


I  It  has  been  stiongly  urged  that' 
i  we  should  become  a  greater  factor ' 
‘  in  Nova  Scotia’s  transportation  and  . 


!* . .'"‘®[®®‘'t>S  to  know,  development.  I  will  admit  tluat,  gen 


too.  that,  while  in  all  three  provinces  '  ^.^ally  speakin 


there  are,  1 


the  figures  show  a  decline  in  the  -,(•  course,  exceptions,  most  com- 


OttHU;: 

2i1.21" 

000. 4or> 

4  *\\  Ml  S‘>inul 

s  .'lOO 

2. .>2.* 

iH-r-’iiJih 

jAtkin.'. 

1 

r..r(  A  li.ii 

1 

1  al  tl 

17.49.3 

Si.  1 'iltlKM  111'-.- 

♦;i.-i:. 

St.  Tll‘'in::..  . 

12.213 

Sa »  n iji 

}  l,:i’ 4 

1 

Sauli  Sm  .  Mart' 

21,640 

J 

2. 761. -272 

Vmi  k  A-  v.-l 

V 

Tv'wn.-'hips  . 

N.*I  4.r.n>s 

;  4»;.02.; 

Wolliinu  .  . 

1 

s::,-4;:> 

-•Dli  tititl 

16  1,1  70 

Ftirtl . 

:trni 

IM.TOO 

Kiv.-|-.<ki(-.  ,  . 

7*M» 

63.323 

Santlu  it’ll 

1  .'1,  1  «MI 

i‘i*.»io:» 

VValK<-i  viib..  . 

1  l.Otiti 

78  “OO 

\V<...(l.-(..civ  .  . 

"T  t.‘’?i 

7. 139 

Afaniti'ha  .  .  . 

I  aOl.-fht 

S.3  1. 101 

Hrntid-in  .  .  . 

n.:.;4a 

4 

.S(.  Konifaco  .  .  . 

l  ,SXtl 

n7  ot;o 

Winn }i>“y  ,  , 

:tx7>.v 

7  OO.O.'iO 

Sa.'^ko f fit’  wan  .  . 

1.  j;;i.7''^? 

1  I7.1-.7  1 

M. .(..«■  .law 

172.1’!:: 

8^1. fil  7  i 

r..-!.'iri,-i  .... 

:.l’  !.7l'0 

1 7«.r‘2.> 

.^a.-kal'.Mii  .  . 

I.s. -,,3 

183.613 

.Mb.,  It  a. 

7 

.'L;0.0  4  2 

<'aleai\-.  .  . 

108.»;27 

1 ..|iii..iit..|. . 

1  1«» 

D:7.180 

Iwt’t  bhridi:  -' . 

12.380 

.'!•  tlii-iii'  Hat  . 

1  i’.::7.”i 

1.833 

I’riti.«li  <*i(lin-,il'i.( 

1.  j:.2.7  n; 

1.601. r,:i9 

Kaniloop.s  ,  .  . 

J 

0,;  K0f>  ■ 

-).;o7 

•Vew  W* 

stf‘r . 

1. 2j.-. 

h.v.oon 

I’l  iin-'  Uu|)“i  1 

I’.os:* 

\  atH'-aiv'’  ? 

7»:a.  10.; 

830,  ISO 

III-. 

.  titl.S-'iO 

.332.130 

Noi  lb  Va-  ■  ,  I 

S.M).-. 

18,700 

S"inli  \*a:  ..i:-.-.! 

1  :l;o 

120,24  0 

V  ial.ina  . 

I  2  so 

79,623 

T..lal 

-•l.:ia2  716 

14.462.243 

-  province  of  Nova  Scotia,  for  example. 


production  and  shipment  of  freight 
are  limited,  but  under  normal  condi- 


he  total  onnage  nmved  n  .Tune,  reasonable  traffic  al-  i 

f ^  ^  developed  or  capable  of  being' 

;  \  h  a  developed,  competition  is  a  good 

(•9-1.,  19.  Agricultural  tonnage  do- 1  ^hing  for  communities  and  for  indus- 
cliiK-.^  during  this  period  from  2.768  1  ^  j,  ^  Edition,  the  most  ef- 

to  2.31o;  that  of  animals  and  products  hod  whereby  ex- 

of  aniimals  rose  from  4o<  to  '24;  pro- .  standard  of  services  1 

ducts  ot  mines  made  a  remarkab  e  ,„aintained.  Nova  Scotia  is  served 

advancefrom  62.6  m  to  .580,822  whie  I  hj.  the  old  Intercolonial  .and  the' 

for^t  products  rose  from  42.689  to  Southwestern,  now  together 


52.167,  and  manufactures  and  miscel¬ 
laneous  from  51.360  to  53.691. 


forming  part  of  the  National  System, ! 
and  by  the  Dominion  Atlantic  Ra  I-! 


7  It  is  not  easy  to  understand  why  way.  Bv  far  the  greater  mileage  I.s  ' 
7  I  there  should  be  this  decline  in  the  naturally  in  the  National  System,  and  ‘ 
movement  of  agricultural  products,  before  it  could  be  decided  that  the| 
2  because  it  is  hardly  conceivable,  in  .  services  of  competing  railway.s  1 
7  a  land  so  fertile  and  so  favorable  ^  should  be  extended,  it  must  be  do¬ 
lt  to  agriculture  and  having  in  the  termined  whether  there  are  insuffi- 
.  Atlantic  Ocean  an  open  door  to  the  |  rient  services  now,  whether  there  is  1 


agricultural 


future  advantage  in  the  way  of  de- 


'Ihere  probably  exists  a  good  rea- j  yeiopment  or  in  expansion  of  Indus- 1 
son  for  this  decline,  and  no  doubt  fry  would  warrant  depriving  the  ex-, 
the  matter  is  receiving  the  con- !  jilting  railways  for  a  period  of  vears. 
structive  attention  it  warrants  from  [  of  some  of  the  traffic  which 'thev 
those  interested  in  the  welfare  of  j  already  enjoy.  ’  ' 

this  part  of  the  country.  The  splen-  j  jf  has  been  .suggested  that  it  ■ 
did  showing  in  other  lines  of  traf-  fyould  be  in  the  interests  of  the  porr  i 
fic.  however,  is  a  source  of  great  Yf  Halifax  and  the  province  of  Nova' 
encouragement  and  an  evidence  of  |  Scotia,  as  a  whole,  if  the  Canadian 
the  real  progress  the  Maritlraes  are  |  Pacific  should  secure  running  rights] 
making  in  connection  with  the  de- 1  jnto  your  city.  I  will  admit,  it  would  | 


Worth  Many  Times 
Subscription  Price 


The  real  test  of  a  financial  newspaper  is  the  reliability 
and  trustworthiness  of  its  service  to  its  subscribers,  the 
investors  of  the  community,  whose  confidence  is  essential 
to  the  stability  of  our  financial  and  industrial  system  as 
now  organized.  The  Financial  Time§  answers  thousands 
of  inquiries  regarding  bond  and  share  transactions  and 
the  following  letter  is  but  one  of  hundreds  indicating 
reader  satisfaction. 


t  YV¥i  uucouracEUieiiL  ana  aii  fMaente  oi  Scotia,  as  a  whole,  if  the  Canadian 
•ir  r  I  h  HlKr  K  I  K  AIIF  progres-s  the  Maritlraes  are  pacific  .should  secure  running  rights 

uug  ILHIiLfLiU  innl/L  making  in  eonnecUon  with  the  de-  into  your  city.  I  will  admit.  It  would  , 

r|i|>m  ■  I  «|»  •  p  frin  '■®'oP'^'®P’'  of  their  natural  resource.s.  be  an  advantage  to  your  city  to  have  ■ 

llllAl.  WA.N  HIliHrni  The  interest  of  the  company  which  , IS  here,  but  that  local  advantage 

s  vrsnsj  11  nu  lllUlILill '  I  repre.sent  in  Nova  Scotia  i.s  con- ]  „-o„irt  be  more  th.an  offset  If  it  were' 

- -  I  fiPod  to  its  (Ownership  of  the  Do-  jound  that  we  secured  it  at  too ! 

Balance  Fnvcrablc  But  Not  So  I  Atlantic  Railway,  to  its  in-  great  a  cost  to  other  parts  of  Can- 

Lar^e  As  I  asi  terest  in  their  freight  traffic  which,  jq  other  transportation  coni- 

*-«»rgc  l„as[  Hnrin!r  the  winter  months,  it.''  vessel.s  _  1,....  _ 1 _ _ 


during  the  winter  months,  its  vessel.s  I  panics.  The  last  annual  report  of 
may|  receive  through  the  port  of  |  f  Canadian  National  System  indi- 1 


ot  ingoy  ana  hi.  .lonn.  figures  are  evidence  that  operating  ' 

May  I  su.ggest  to  you  that,  while  f,yj>enses  were  not  met  in  1927  by  a 
not  at  all  easy  of  visualization  in  matter  of  two  and  a  half  million  dnl-i 
figures,  a  very  important  factor  con-  ,ar.s.  what  the  deficit  would  he, 
tribiiting  to  the  prosperity  of  your ,  Interest  added  on  the  cost  of 


—  —  Halifax,  and  to  it.s  interest  in  an  ef-  (.^tes  that  their  ea.stern  lines  arc  not 

I  lie  smiimary  of  (■ami(li;in  trade  j  connection  between  the  ports  operated  on  a  profit.  The  official 

lor  th>'  iiionih  o:  SeiKemlier.  just  1  Pf  Digby  and  St.  .lohn.  figures  are  evidence  that  operating 

issued  liy  the  lo  pai  tmeiif  of  .National  '  May  I  su.ggest  to  you  that,  while  f,yj>enses  were  not  met  in  1927  by  a 

Reienuc.  which  amoiinti d  lo  .8215,-  not  at  all  easy  of  visualization  in  matter  of  two  and  a  half  million  dnl- 

8'(  (.555.  as  against  .$l.S9.21,5.o‘(.;  in  the  figures,  a  very  important  factor  con-  ,ar.s.  What  the  deficit  would  he, 

corresponding  nioaili  of  l,i.<t  year,  j  tribiiting  to  the  prosperity  of  your  interest  added  on  the  cost  of 

1  he  laior;'.!)lo  tran'e  halaiici-  for  the  1  Province  lies  in  the  effective  develop-  lines  in  the  Maritimes,  T  do  noi 
month  nndci  reu,  \>  ainoimtcd  to  1  nient  of  the  tifiurist  traffic  to  Nova  i^^ow,  but  obviously,  if  interest  were 

8.!.i  (•  I .  I ,  , .  as  conipaii-d  uHl;  a  !:ivor.  .  •'’L'o^ia.  Throiigh  its  subsidiarj,  the  |  jjjp  operating  deficit,  the 

able  balance  ot  .$.5,(i(i'i,53!i  in  Septeui-  Dominion  -Atlantic,  the  f  anadian  Pa-  j  ^ot.al  deficit  would  be  substantial.  If, 

licr,  I92(.  cific  has  sought  to  develop  this  wlicr- medium  of  running 

I' or  the  si.x-nKinTli  j#eriod  of  the  ev*er  the  opportunity  occurred,  anti  !  fights  over  the  Intercolonial  Rail- 

1  .seal  I’car  f-nded  with  September,  |  for  ibe  simple  reason  that  the  tour-  (.‘anadian  Pacific  were  to 

loial  trade  .amounted  To  $!,2,58,3!*1 .- j  ii't  attractions  of  Nova  Scotia  *4re  yQ^jp  ppovince  lo  a  greater  cx- 

.)tS.  as  a.gain.st  $  1,1 1  •f..3O0.,5j  6  in  iIk:  second  to  none  on  the  cont.nent.  In  ,  tpnf  tiimi  it  u-oniH  niitnniiiv 


83.761.177.  as  conipaii-d  «  HI;  a  l.avor. 
able  balance  of  .$.a,6(i'i.5;;9  in  Sepfeui- 
ber,  1927. 

I'or  the  six-niontli  iieriod  of  the 
ilscal  year  ended  with  September, 
total  trade  .amounted  to  $1,238,391.- 
576.  as  .i.gainst  $1,111,300,576  in  tlie 


rorresponding 


last  year.  The  favorable  trade  bal- 
.iiice  toi  the  six-month  period  was 


Kli  period  of  addition  to  the  opportunities 


lent  than  it  does,  it  would  naturally 
have  to  pay  for  the  privileges  it 


sport,  which  are  iinstirnassed  and  ,  ompeby  secured.  Naturally  as  well, 
attract  tourists  from  both  the  United  take  from  the  existing  sys- 


85.548.248.  compan  d  with  a  favorable  '  States  and  (  anad<a,  you  have  the  his-  icm  some  of  the  traffic  the 


iradf:  balance  ol  -$1  1.34-1,542  in  thelloric  associations,  such  as  typified  ^  piQi^-  enjoys,  and  it  would  prohalilv 
same  pt-riofl  fif  the  fireceding  year,  j  by  the  Evangeline  legend,  which  the  j  many  years  before  those  losses 
Vi  beii  the  September  e.xport.s  are  1 '  anadian  Pacific  and  Dominion  Al-  \^-ere  offset  bv'  new  traffic,  even  if  a 
compared  will)  tho.se  for  September  j  lantic  f'ompanies  together  have  su®- !  steady  development  of  that  traffic 
of  last  year,  agricultural  products  '  cessfully  preserved  and  featured.  H ,  pi;,ce. 

show  an  increase  of  nearly  thirteen  I  rseems  to  us  only  right  that  the  rail-  ^  would  seem,  thereoro,  that  the 
millions,  while  forest  products  are  !  way  which  came  into  existence  as  a  j  gpq„jsition  by  the  (Canadian  Pacific 

down  over  1',^  millions.  By  the  same  '  fulfilment  of  one  of  the  terms  of  pj-  piinping  pjghts  could,  for  many 

comparisou.  iron  and  steel  shows  an  |  (  onfederation  should  encour.age  6uch  ,  j^.^^.p  p^,y  ,-o]]ow'- : 

increase  of  over  a  million.  (travel  to  your  cities  and  other  his- 1  pps(,its: 

(  onipari.son  of  September  imports  1  toric  places.  That  travel  has  grown  ;  TbpVanadian  Pacific  would  carrv 
w  ith  those  of  September  nf  last  year  apace  during  the  last  few  years,  and  ;  bifsiness  as  they  secured  at  a 

reveals  textiles  higher  by  21/2  mil- ,  it  was  because  of  this  fact,  among  ^  The  loss ‘to  the  National  Svs- 

lions  and  iron  and  steel  up  by  over  others,  that  at  the  solicitation  of  your  operated  in  this  ter- 

seven  millions.  business  men  we  joined  with  them  diminished  by  tlie 

Following  are  the  exports,  imports,  in  the  building  of  this  hotel.  It  is  centals  it  secured  for  the  use  of  its 
trade  balances  and  trade  totals  for  for  the  same  rea.son  that  we  are  property,  and  increased  by  the  cx- 

the  month  of  .September  and  for  the  building  a  modern  hotel  with  other  to' which  the  business  was  di 

six  months  of  the  fiscal  year,  with  tourist  facilities,  at  Wgby.  ^prtpj,  ^he  Canadian  Pacific.’  In. 

comparisons:  nrnvinee  both  cases,  no  regard  is  had,  because 

I'cY - irT'a;™  niatenal  interests  in  th  p  figures  are  not  available,  to  the  ■ 

J  ■  j  '  -  revenues  of  other  parts  of  the  sys- ! 

i-.xp.  ion.828.;Hi(:  !i7,4i2,3i(i  92.224,610  imp. —  tem  through  the  haulage  of  traffic] 

Imp.  1 0t>,06t>,i 89  91.802,777  8.). 562,911  626,121,665  551,478.017  509,204,076  contributed  by,  or  Originating  from,; 

•Bill  3  762.177  5,609,539  6.661,699  •}jai —  Nova  Scotla  and  destined  to  other' 

— - - — -  5.548,218  11,344.542  53,662,884  parts  of  Canada.  ' 

T,  T.  215.894,553  189.213,093  177.787,521  - - - - As  I  have  told  you,  gentlemen,  !,• 


The  Financial  Times,  TORONTO,  Oct.  15,  1928 

Montreal. 

Dear  Sirs ; 

Enclosed  find  money  order  for  $3.00,  renewal  subscription 
to  your  valuable  paper  for  1928-29. 

I  consider  it  worth  many  times  the  subscription  price — 
for  its  very  valuable  information  on  investment  and  advice 
on  mining  stocks. 

Yours  very  truly, 

(Signed)  S.  W.  S. 


The  service  of  The  Financial  Times  is  three  sided  the  triangle  being 
represented  by  its  subscribers,  the  investing  public;  its  advertisers,  the 
investment  houses,  banks  and  manufacturers,  and  the  general  public 
whose  interest,  although  only  vaguely  defined,  must  always  be  considered. 

The  Financial  Times 


MONTREAL 


The  Recognized  Authority  on  Canadian  Investments 


TORONTO 


comparisons:  Now 

- .SrptrnibPr -  matCI'i 

1928  i927  1926 

$  $  ■$ 
l-.xp.  109.828.;H16  97,4  12,316  92,224,610  Imp. — 

Imp.  106,066,189  91.802,777  83,562,911  626,1 


- Fill  in  this  coupon - 

TIIK  MONTRKAL  FI1VANCIAI.  TIMBS  PUBLISHING 
f'G..  LIMITKD, 

Sill  CralK  St.  AA>at,  Montreal. 

Mneloaed  find  . for  . 

for  which  aend  The  Financial  Times  to 

NAMB . . . . 

AnURFSS . . . 


- - - -  5.548,218  11,344.542  53,662,884  pariS  Ot  Cauaua. 

T,  T.  215.894,553  189,213,093  1 77.787,521 1  - - - - As  I  have  told  you,  gentlemen,  !,• 

|  ,  n.onnr-K  ifi7on7in-!fi  srent  believer  in  competition.! 

Scpl.  28  Sept.  27  .Sept.  26.  1,258,391,578  1,114,300,5(6  1,072.071,036  .  .  ,  _  .  , _ ,,  _ • 

j^jjp _  _1__1  but  I  am  not  a  believer  In  competi- 1 

"  631,969,913  562.822.559  562.863.969j  • — Favorable.  tiou  which  is  destructive,  and  any- 1 


Make  all  Checjuea,  Drafts  and  Money  Orders  payable 
to  the  Company. 

SUBSCIllPTIONSt  In  Canada,  S.’t.flO  a  yeari  S1.7S  for 
six  months.  In  threat  Britain,  I2m,  n  yenri  7s.  for 
six  months.  In  United  States  SXSO  a  yeari  $2.00 
for  six  months. 


The  complete  service  of  The  Financial  Times, 
including  fifty-two  issues,  covering  business  and 
investment  news,  all  supplements  and  special 
numbers  dealing  with  mining,  pulp  and  paper, 
public  utilities,  general  industries,  etc.,  and 
Hints  to  Investors,  is  still  cover- 
ed  by  a  single  subscription  at  a  year 

ASK  YOUR  BANK  MANAGER 


SUCCESS  IN  TEST  Economic  Trend  in  Canada  Was  Slightly  FREIGHT  CUT  HAS  I 
COAL  SHIPMENTS  Downward  for  the  Month  of  September  SAVED  $2,000,000  i 
FROM  MARITIMES  , - —  - ,  for  MARITIMES  I 


Results  in  Shipments  of  Fuel  . 

Board  Unexpectedly 

Favorable.  I 

THE  ALBERTA  EXPERIMENT ' 

Results  on  Western  Shipments 
Have  So  Far  Not  Been  Up  to 
Expectations  —  Data  is  I..ack- 
•ng  ! 

Ottntv-a.  —  Tost  movements  of  coal 
fiom  the  IMaritime  Provinces  to  Que¬ 
bec  and  Ontario,  as  authorized  by ' 
an  order-in-councii  of  the  Kederal 
Government,  aproved  while  Parlia¬ 
ment  was  in  session  last  sprinK. 
have  been  attended  with  unexpected 
success  and,  according  to  a  state¬ 
ment  of  the  Dominion  bhicl  Board 
which  la  supervising  these  exper¬ 
iments.  “progress  in  the  movement 
gives  insurance  that  tlie  undertaking  i 
promises  successful  achievement.” 

Of  actual  shipments  of  coal  from 
the  Maritime  Provinces  to  St.  I>aw- 
rence  river  ports,  and  subject  to  the  i 
subvention  to  the  railways  moving ! 
that  coal  from  the  river  ports  to  in¬ 
land  points  in  Ontario  and  Quebec 
arrangements  have  been  completed 
which  will  cover  the  movement  of  i 
about  250.000  tons  of  W'ater-boriu- 
coal,  transported  to  Montreal  dur¬ 
ing  the  present  season  of  navlga-  i 
tlon. 

So  far  the  benefits  of  the  order-iu-  j 
council  have  been  applied  only  to  the  ' 
schedule  respecting  rail  shipnmt.s ' 
inland  from  St.  Lawrence  ports,  bu^ 
when  navigal.ion  on  the  river  closes  | 
the  temporary  all-rail  rates  with  a  , 
miixlmum  of  $3  per  ton  from  N’ova  j 
Scotia  mines,  and  of  $2.10  per  ton  : 

.ai!  I  The  index  of  i.hc  economic  trend  of  Canada  showed  credit  showed  a,  tailing  off  compared  with  the  preceding 

Pff  H  ^  j  i-eocssion  in  September,  but  the  downward  tendency  j  month.  The  volume  of  ge 

^  .t,  1,  ..  *,•  _  was  less  marked  than  in  preceding  months.  The  rise  i  slightly  below  that  of  August 

tho^raii^  indcx  of  indu.strial  stock  prices  and  in  whole-  ■  represent  the  trend  of  money 

r  .  -  nipmen  s  oi  coat  i  sale  prices  went  a  long  way  toward  counterbalancing  !  tavorablc,  but  the  change  war 

unfavorable  trend  in  other  lines.  Although  the  i  Bank  deposits  declined  and 

fn  HtfArminp  fn  ilf-ii-  ^’U’W'ard  trend  of  Indtistrlal  stocks  was  unmistakable  !  slightly  higher  denoting  that 

kets  can  bo  economically  e.stablishcd*  I speculative  trading  duo  to  the  lack  of  were  stUl  rising  moderately. 

Of  the  movement  wholly  by  rail,  the  j  |-^  qONOMIC  conditions  in  Canada  cessful.  .As  an  indirect  result  of  the  '  securities  t 

Governments  encouragement  of  the  during  Hentember  continued  on  reduction  in  the  lo.'m  accounts,  <ic- .  federal  Ki 
project  is  designed  to  make  possible  heptcn.ber  com  nuea  on  especially  demand  i  meet  the  a( 

the  continued  operation  of  the  coal  ( ‘•'oursc  which  had  been  rtenosits  showed  showed  a  consider- '  mercial  a. 


Benefits  During  Seven  Monlh-s 
Hbvc  Been  Ma¬ 
terial 

MORE  TRAFFIC  RESULTS 


r  FILING 
CABINETS 

STEEL— PLUS— ASBESTOS 


.Saint  .tohn. — A.  P.  Paterson,  pre.  S 

sident  o  tiio  Transportation  Commls-  S 

fion  of  file  Marit'me  Board  of  Trade.  §  Valnal 

basing  lii.s  figures  on  estimates  sup-  §  insure 

plied  liyitho  traffic  specialist  of  the  $5  destro 

'■  oium's.'iio’i,  estimates  the  total  §  protec 

amount  that  ha.s  luen  .saved  in  S  Protec 

i'cight  bills  by  the  .shippers  of  the  S  I  “OfHci 

'.laritimes  from  .lanuary  1,  1928,  to  Wall 

tiily  31,  1928.  a  period  of  .seven  ^  the 

1 'onGis,  at  .$2.043, 37t,  of  which  $1.-  **■ 

:'.'..00ii  v,'3s  on  the  lines  of  the  N.  ‘ 

!!.  and  the  balance  on  other  lines.  S 
^;r.  Paterson  presented  those  csti-  g 
mates  In  a  public  statement.  aS 

.^Ir  Paterson  also  says  th.at  the  in-  » 
rrease  in  revenue  freight  ton  miles 
during  the  first  seven  months  of  the  SR  \  CII( 

•  car  was  85.500.000  revenue  freight  §h\ 

T'lu  miles  to  a  new  total  of  1.078.-  I  £ 

500,000,  and  this,  plus  an  increase  in  SK  \ 
rho  average  lengt.h  of  haul,  approxi-  I 

mafely  eleven  miles,  indicate.s  a  sub-  \ 

.‘-tnntlal  widening  out  of  Maritime  ^ 

l)usincss  and  accounts  for  the  frj>'t  ^|n  1 
that  the  freight  revenue.^  during  S  |^a  \ 
these  seven  months  were  only  $202.-  \ 

0'>o  le.ss  than  the  previous  year  with] 
a  saving  to  the  shipper  of  .$2,043,371.  >? PShI  \ 

Mr.  Pa^er.son  also  states  that  the  xZ  1 

incrca.se  of  98,509  tons  of  freight  car-  g  I 

ried  and  cspeci.iily  the  inerca.se  in  I 

the  average  l''ngtii  of  haul,  shows  - 

l;ow  ouickly  the  Maritimes  have  res- 

ponded  to  the  freight  reduced  with  «3i)bi;i,H!s,ii.pJn! 

increased  traffic. 

-Mr.  Paterson,  in  discussing  the  20  •  -  — - 

P-'r  cent,  freight  rate  reduction,  Ihe'siiltant  operatiu 


250%  Greater 
Protection 


Valuable  records  cannot  be 
insured  nor  replaced  when 
destroyed,  but  they  can  be 
protected  from  loss  by  fire. 
Protect  your  records  with 
“Office  Specialty”  “Fire- 
Wall”  Filing  Cabinets  — 
they  give  you  250  f# 
greater  protection  than 
ordinaiV  steel  cabinets. 


J  Folde 


Foldcrt 


^FF1S^«  duMontrea\. 
i  64.66  St.  Antome 


recommendations  of  the  Duncan  time  Freight  lUitc  Act  does  not  per-  j 
rommisslon,  etc.,  says:  jnnncntly  relievo  the  Maritime  Pro-’ 

"With  the  rccommendat.tf/n  reiative  ;  vinces  from  carr>ing  the  cost  of  the. 


The  Mari.  I  To  Boost  Agriculture 

ifi  i  In  New  Brunswick 


a  recession  in  September,  but  the  downward  tendency  j  montli.  The  volume  of  general  business  was  only  :  to  jt],,  20  per  cent,  reduction  not  fully  I  250  additional  miles  added  to  the  Plaint  .Tohn. — F’ollowing 


was  less  marked  than  in  preceding  months.  The  rise  i  slightly  below  that  of  August.  The  factors  choemn  to 
in  the  index  of  indu.strial  stock  prices  and  in  whole-  represent  the  trend  of  money  conditions  were  both  un- 
sale  prices  went  a  long  way  toward  counterbalancing  !  tavorablc,  l)ut  the  change  was  of  moderate  proportions, 
tue  untdvoral)le  trend  in  other  Itacs.  Although  tlit  1  Bank  deposits  declined  and  the  yield  on  bonds  was 


implemented,  and  wi‘b  the  ima-adave  mileage  of  the  Intercolonial  R.'dlwayjof  tJic  permanent  committee  of  the 
of  the  .administration  of  the  f.  X.  B.  for  military  purposes  nor  insure  pro- j  joint  conference  of  f.a.rmcrs  and 
and  with  powers  vested  in  the  Kail-  tcction  for  the  Mariiimes  in  the  event  business  men  of  New  Brunswick,  1,. 
w.ay  CommiSEion  uneh-angod,  or.  in  of  a  revision  of  rites  in  other  parts  Kv.  Sims  was  asked  to  name  a  eotn- 


upward  trend  of  industrial  stocks  was  unmistakable  |  slightly  higher  denoting  that  long-term  interest  rates  ,  with  Uio  causes  of  .Mari-  Lf  the  country,  but  it  does  make  it  mlttee  to  w:dt'  on  the  Provjncial 


Economic  conditions  in  Canada  cessful.  .As  an  indirect  result  of  the  '  securities  on  the  open  market  by  the 
during  September  continued  on  teductioii  in  the  lo.in  accounts.  <ic-  >  T  cdera.l  Itesei  vo  banks  helped  to 


I  time  disabilities  within  Confederation  necessary  to  feature  in  Parliament  Government.  The  meeting  was  of 
;in  this  rc.spect  not  removed,  the  the  operating  loss  of  the  lines  oper-  tho  opinion  that  agriculture  in  Nev 


mines  during  the  winter. 


deposits  showed,  showed 


in  evidence  for  several  months.  The  ajjic  docline 


The  authorization  last  spring  by  reactionary  movejnent  was  consider-  available  .ipply  to  the  period  when 


me  I-ederal  Government  ot  test  ypiy  slackened  last  month,  as  two  |  preparations  were,  being  made  to  tin. 
movements  of  coal  was  designed  to  principal  factors  rallied,  while  in  ance  the  wheat  crop.  During  the 
create  a  means  of  extending  tlie  mar-  August  the  six  faeotrs  considered  in  last  qtiartor  of  tho  year  the  tendency 
kets  for  maritime  coal  into  areas  !  tjjjc;  connection  were  unfavorable,  will  probably  be  reversed.  Liquid 
where  tho  advantage  m  competition  ■  ^•|X)n  the  whole  the  situation  at  the  funds  in  Now  A'ork  will  be  with- 
bas  heretiiforo  remamed  with  the  |  September  was  <'onsiderably  drawn  to  fac.Ultate  the  movement  of 


kets  for  maritime  coal  into  areas 
where  tho  advantage  in  competition 
has  heretofore  remained  with  the 


easing  of  money  rates  in  spitr/’of  development  and  in-  that,  “The  activities  of  the  Maritime  Prince  Edward  Island.  It  was  dc- 

active  trading  on  the  New  A’ork" rx- i trade  than  they  were  Tnamsportation  Commi.=sion  are  in  cided  to  make  i  rifain  eonstruelive 

...  .  .  (previous  to  the  Duncan  Commission  t.tie  main  limited  to  matter.s  such  as  suggestions  to  place  before  the  Pro- 

.  hangc  and  the  rapid  increase  in !  e„,,„iry.”  He  also  states  that  “At  •„n,p,st  discrimination  ns  between  uncial  Government. 


Maritime  Prince  Edward  Islaud. 

I  .are  in  cided  to  make  lerfain 


It  was  de- 
onstruelive 


brgkCK'  loan..  1 j||'.  ;  the  above  rate  of  increase  in  traf-  traders’ wbieh  come  within  the  scope 

Maritime  Provinces,  in  a  of  the  Railway  Commission,  and  at 
authorities  is  re  cr.  .  ,  a  .  c.  cr  i"  -  f.n,j,p;,]..,t,ively  short  time,  the  5Iari-  the.  pre.sent  time  tiierc  arc  .1  large 


product  of  the  United  btates  coal  brighter  than  for  several  months.  the  crop,«.  This  will  tend  eventually! 
fields.  Up  to  date  the  Dominion  ri'ijj,  volume  of  general  business  to  expand  Canadian  deposits.  Tbi.s,  ■ 
I'uel  Board,  it  was  staled  today,  had  f-bowed  further  slight  recession  in  of  course,  is  the  rotind  of  events  | 
approved  applications  for  shipments  September,  but  the  occurrence  of  every  year,  hut  in  view  of  the  mag- ! 
I n to  fifteen  localities  cx^tming  under  Sundays  in  a  thirty-day  month  nitude  of  the  present  crop,  the  fin-  i 
the  head  of  competition  areas,  which  renders  the  .actual  situation  some-  ancing  operafjons  will  doubtless  be 
in  the  of  the  order-iu-councll.  ^vhat  better  than  is  indicated  by  pro-  greater  than  in  any  prertous  year 

means  that  C.inadian  coal  did  u.at  ,],iction  records  even  after  the  usual  with  normal  prices  prevailing.  Crop 

adjustment  for  seasonal  tendencies,  financing  under  present  conditions 
laid  down  at  t-hos®  ,  The  decline  in  the  output  of  motor  creates  a  temporary  strain,  but  the 

j  ne  record  all  ime  ot  .  ova  marked  and  cotton  imports  ultimate  effect  will  be  highly  benc- 

ports  was  esUblishcd  in  1927  wUao  indicate  that  textile  mills  are  operat-  fici.il. 


action  may  result  which  would  be 
reflected  on  the  C.inadian  Exchanges. 


in  the  Maritime  Provinces,  in  a  of  the  Railway  Commission,  and  at  The  Financial  Times  reaches  11 
iparatively  short  time,  the  Mari-  the.  pre.sent  time  tiierc  arc  .1  large  class  of  people  uho  are  interested 
''s  will  have  .ibsorbcd  indirectly  oiimlier  of  such  matters  being  dealt  and  aide  fu  buy  investment  securi- 


t,be  2n  per  cent,  rediietien  plu: 


with  by  ibe  (  omniission’ 


13*  j’ever 


fici.il. 

“.monn^tons'^ca^^  Law-  1°®^  Mow  normal.  The  .fudging  by  the  yield  on  high  grade 

rence  River  Unloadings  at  Mont-  *'^’POifs  ol  crude  petroleum  show  bonds  the  credit  situation  was  prac- 
,e.al  docks  accounted^  about  the  I*’'*'  oil  industry  is  handling  an  t.lcally  unchanged  in  September.  The 
te.st  movements,  and  the  prospect  of  volume,  and  the  output  of  price  of  bonds  had  declined  from  May 

.ontifcuation  during  tho  winter  of  Primary  iron  and  steel  industry  to  August,  marked  declines  being 
eoal  shipments  to  Quebec  from  both  maintained  at  a  high  leveU  phown  In  .Inly  and  August.  The  rc- 

.Nova  Scotia  and  .New  Brunswick  movement  of  wheat  to  ultimate  cesrdon  in  September  was  very  mod- ! 

seem  to  forecast,  according  to  the  markets  was  inucli  heavier  than  in  erate  showing  that  the  adverse  de- i 
I'licl  Board,  tho  'se-tting  of  a  new  September  l.ist  year  when  the  liar-  velopment  in  regard  to  fundamental  j 
record  this  year  in  the  sales  of  fiPl'i.'i''!  •’>'  1^  maturity,  interest  rates  has  probably  passed 

Aiaritime  coal  far  Canadian  con-  grain  trade  contributed  greatly  iqn  most  critical  stage. 

-iimplion.  to  mill, t«lnlw  , be  volume  or  Oiin-  |„  vle»  ot  the  Ivel let  feeling  In 

The  Albert.  Enpertmenl.  2il?,7?„"?bTr;"l,TeT,wr„'ee.^  Se  .r..""-!!'  .2*2™' 


I'licl  Board,  the  se.tting  of  a  new 
record  this  year  in  the  sales  of 
Aiaritime  coal  far  Canadian  con¬ 
sumption. 

The  Alberfa  ExperimeoL 

As  to  tho  test  movements  of  coal 


interest  rates  has  probably  passed 


lias  'been  moved  to  Ontario.  Accord 

l-”^-  order-ln-councll.  the  ,jivision  is  expected  during  the  ■i*<7ir>n 'wonirrue^ 

freight  rate  on  these  te.st  movements  ,,on,jns-  weeks  nrovidinir  elevator  "”’”«^7,i<  tlonwoiildbetakontorc- 
s  75  ncT  ton  from  point  of  origin  mg  elevator  present  had  a 

s  4,1). |. a  per  tod  iroui  pAuii,  oi  space  continues  adequate  to  store  the  himA-mf  r.,,  vr.,.ir 

o  (Point  of  destination.  It  is  stated  (•ip,r.,i  .,r  i,  win  i.n  i  '"'ojaut  ’nflueuco  on  the  New  Aoik 


1  o  >-  Ol  .11-  j^jp  feeling  in' 

eni  iei.  '*’7^  regard  to  the  credit  situation,  spe- j 

AS  to  tno  test  movements  ot  coai  a  creditable  showin.g  vvtole"deereas^^  ndl^nl'Ton’^^^  mVim^^ 
from  Alberto,  to  Ontario,  authorized  .^vpre  shown  in  other  areas  compared;  ;.HvmpA  wis  f-  irU-  'ppupv  i  Tiir.  I 
by  an  order-in-council  passed  by  the  August  after  seasonal  adjust- !  “ 

Federal  Government  on  M,arrh  lb  nient.  rarloadings  were  highly  cii- i  ^  [  ^  *  ,V  ^  I 

the  results  so  far  this  vear  have  ,  ®  '  <  ic  u  !  prs  including  international  Nickel  i 

i<aHt,  me  resuns  so  mr  inis  year  nave  couraglng  though  some  decline  was  |  nepe„etea  m-o-p 

not  been  up  to  expectation.  Up  to  shown  when  the  first  rush  to  shin  Brazlilau  accounted  in  large 

date  a  total  of  nearly  40  000  tons  ^  i  s  •  ."'^0  m  nip  , measure  for  the  strength  of  the; 

date  a  total  ot  nearly  4  .  ui  tms  ,„p  „p^,  threshed  gram  passed  the  ,j.^p  announcement  of  the 

Heavy  shipments  m  the  west-  pp^jp^.,,  Rp^p^vc  autborfies  that  no, 


to  (point  of  destination.  It  is  stated 
that  the  Alberta  coal  openators  have 


enormous  flood  of  grain.  It  will  he' 
surprising  if  the  transportation  and  | 


nmrkct  which  staged  one  of  the  most 
spectacular  advance.s  in  the  latter 


I 

1  ■'-.'/// 


iiuimi.v  It.  ‘  .  J  1  !  port,  triulc  ficcclcrat-ni. 

handica.pped.  ftrst.  by  ^e'ay  m  f  t- j  ^  g  .^ing  generally,  tho  volume  of, 
ing  riilmgs  on  some  prmi.sions  of !  ^^pp^  ^p^^ 

the  order-in-coiincil.  also  by  |  ^^p 

An1;tuI»V  phase  of  the  situation  is  i 
e  tardineL  with  which  the  rail- ' 


ESTIMATE  GOOD  CROPS  1 
MARITIME^ROVINCESj 

Hnritime  Bnreou  The  Kinanrlul  Time*  ■ 


DdEvsR  Suffer  from  a  streak  o?  economy 

WHEN  ONE  OF  THE  ELECTRIC  FIXTURES  AGES  WRONG 
AND  YOU  'TUT, -TUT  t-  THE  WIPES  SUGGESTION  THAT  SHE 

CALL  IN  the  electrician  as  a  waste  of  money  — 


AND  vou  Putter  around  with  pliers  and  ad- 

HESive  TAPE  till  finally  VOU  G,ET  THE  JOB 
FINISHED  AND  AH^TER  PROUDLY  SURVEYING  YOUR 

hanoiworix - 


ways,  to  whofii  are  due  subventions  1 creator  effect  than  to ,  Saint  .Tohn,  N5B.  -  The  provincial 
for  this  movement,  are  dealing  with  j tbe ,  department  of  Agriculture  ostimalcs 
the  reque.st  bv  tho  Dominion  Rail- 1 ’"'^"^trial  expansion  vvliicli  w.-is  so;  that  the  potato  crop  of  New  Bruns- 


.-  'Vmg' 


tent  to  which  the  r.iilways  may  beji''*?nd  during  the  next  six  months,  is ,  Digging  will  be  completed  .looii.  I 
"ranted  subventions  At  the  last  ses-w'*mther  the  credit  situation  will  be.  In  Nova  Scotia  official  reports  arc  | 
Sion  of  rarliament  $150  000  was  vo't-  ;  relieved  witlun  a  short  time  favoring ,  that  the  weather  has  been  very  i.avor- 
id  to  reimburse  tlm  railways  for  the  rr.suiuption  of  tho  bii.siness  cxpan-lablc  for  tbo  ccmtiiined  gatherin;!;  of 
mov’emeut  of  coal  from  the  Maritimes  ’  ^ion  cbaracferistic  of  the  first  part;  tho  apple  and  other  crops.  Picking 


T  Td.ytMi 


^  A  7  «*-s 

I  !  e  '2iS./^  c— 


and  from  Alberta. 

Tn  view  of  the  difficulty  in  oli- 
taining  this  data,  from  the  rallway.s. 


of  the  year.  in  the  fruit  district  is  progre.v.sing 

According  to  the  last  hank  report  |  well  with  tlie  crop  of  excellent  quai- 
efforts  were  beiiig  made  to  reduce  |ify  and  well  colored. 


U 


hUy 


to  show  cause  why  the  matter  should  '  were  successively  increascfl.  This  I  Ixi  ready  for  opening  until  April  next, 
not  he  dealt  with  in  public  hearing  1  indicates  the  intention  of  the  banks !  It  was  originally  hoped  to  have  it 
by  tho  board  of  November  O.  So  far  !  to  strengthen  their  liquid  position  j  ready  early  next  year. 

no  move  has  befu  made  by  the  rail-  Wind  it  appears  that  their  efforts  in  I  — — — - ;; - - - 

ways  in  this  respect.  this  direction  have  been  fairly  sue- {  Apple  Production  rut 

— i  '  —.1.  I  At  2,958,360  Barrels 

_ i  - 

*  Ottawa. — Increased  in  the  apple, 

#the  potato  and  the  grape  crops  for 

'.928  are  forecast  in  a  Canadian  fruit 
crop  report  issued.  The  Ontario 
onion  crop  is  expected  to  show  a  re¬ 
duced  production;  but  the  British 
Columbia  production  is  stated  to  bo 
the  best  in  several  years. 

I  The  commercial  '  apple  crop  for 
•  »mwwm  ^wm  wmnmwm  an*  *  a  1928,  according  to  thc  Frult  Branch 

LAKE  OF  THE  WOODS  MILLING  CO.,  Limited  : 

Makers  of  FIVE  ROSES  FLOUR  tto“tor  thfv^io  ot'ciuada'rH: 

MILLS  ,4T  .  cates  an  increase  of  9%  over  last 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat  year,  with  .50,794.000  cwt.  as  com- 

DMLY  CAPACITY  20,000  BARRELS  p.irod  with  45,458,000  cwt.  in  1927. 

President  and  Managine  Director  Yice-Presidenl  and  General  Manager  The  grape  crop  in  thO  Niagara  dis- 

»RAA-K  s.  MLICIIEN,  u.M.G.  v» M.  w.  HUTCHISON  j^ict  is  mpst  promising  for  a  heavy 

R.  M.  RALLANTYNK  TANCKiKIlE  RIENVF.NU  N.  J.  RREE.Y  yield,  bclDg  estimated  at  52,000,000 

HON.  SIR  LOMER  (X)UIN.  K.c.M.c.  Gtxj.  V.  H.YS’HNGS  HUGH  MACKAY,  K.c.  vxumda  against  34,560,000  pounds  in 

WALTER  MOLSON  R.  w.  REFORH  ABNER  KlNG.MAN  jg27  Tho  onion  Crop  in  British 

Secretary  Treasurer  Asst.  Treasurer  la  naftmatud  at  8  7.30 

M.  D.  HUTCHISON  /  T.  E.  .McNALLY  A.  c.  McMiLLAN  Columbia  is  cstimatea  ai  »,iiV 

lOUS  agalnst  8,230  in  1927. 


..L-Zlf-:-  '  \ 


vou  SWITCH  ON  THE  light  AND  A  COUPLE  OF  HUNOI^EO 
VOLTS  YOU  AND  EVERY  FUSE  IN  THE  HOUSE 

OUT 


dVever  try  black  HORSE? 

SHOCK  ABSORBER  . 


ITS  A  6I?EAT 


LAKE  OF  IHE  WOODS  MILUNG  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20,000  BARRELS 

President  and  Managing  Director  Vice-President  and  General  Manager 

(RANK  S.  MEIGIIEN,  U.M.G.  WM.  W.  HUTCHISON 

Directors 

R.  M.  BALLANTYNK  TANCKK.DE  BIENVF.NU  N.  J.  BREEN 

HON.  SIB  I.OMEB  <X)UIN,  K.C.M.C.  G(X>.  V.  H.AS’HNGS  HUGH  MACKAY,  K.C. 
WALTER  MOLSON  R.  W.  REFORH  ABNER  KlNG.MAN 
y«cre(ary  Treasurer  Asst.  Treaeurer 

M.  D.  HUTCHISON  /  T.  F.  .McNALLY  A.  C.  McMILLAN 


just  say- 


please  "f 
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No  Monopoly 

We  have  no  monopoly 
on  the  appraisal  profes¬ 
sion,  but  it  is  significant 
that  nationally  important 
concerns  rarely  have  an 
appraisal  without  consid¬ 
ering  Canadian  Appraisal 
Service.  Most  of  them,  in 
consequence,  employ  it. 

Canadian  Appraisal 
Company 

LIMITED 

TORONTO  WINNIPEG 


MONTREAT 


NEWS  OF  BANKING  AND  INSURANCE 


MATERIAL  WEALTH 
IS  INDICATIVE  OF 
WIDE  PROSPERITY 

Review  of  the  Canadian  Busi¬ 
ness  Situation  by  Bank  of 
Montreal 

ACTIVE  l)EVELOPMENT 


British  Colonial 
Fire  Insurance 
Company 

//•(In’  Ojnc,-:  4'4  St.  John  St.,  Montreal 


TMnODORE  .MEUNLER 

t.  If  Gi-rj.  .M:nu7';f 


B.  A.  CHARLEBOIS 

S!Crir!ar\ 


Fire  Association 

OK  I’HILADELPHI.X 

IlrcJ  O^cr  for  CdKtrfa: 

464  Sr.  John  Street.  Montreal 

THEODORE  MEL’NIER. 


Fire 

Automobile 

F.xplosiop. 

!  \\’iiuistorm 
Sprinkler 
:  Leakage 


.'(Hunts 

WANTED 


(.'O.MBIN'ED  TOTAL  ASSETS:  - 
COMBINED  rOTAl  SURPLUS  - 


S2 1,779,749 
10.963,895 


Record  Construction  Figures  Are 
But  One  Indication  —  Trade 
Statistics  Reveal  Record  Vol¬ 
ume 

Npiiiiy  all  tho  jioiircps  of  material 
wealili  ;;i\'  op.Tatin.tt  lo  produce  un- 
preeedeiited  activity  in  trade  and 
transportation  ;tnd  to  .cive  to  Can¬ 
ada.  a.s  a  whole,  a  laree  mea.xure  of 
pro.'^perity.  r.ays  the  Hank  of  Mont¬ 
real  i:i  its  current  Husine.s.s  Sum- 
m.;ry.  IJa.sic  factor.'^,  reaeliiiK  one  1 
j  iiptia  another.  tsuch  as  hountifnl 
crops,  inert  asiiig  sales  i>f  livestock 
1  and  dairy  piodtiets,  active  fabriea- 
1  lion  of  iron  and  stock  sustained  out-  ' 
put  of  metals  and  of  manufaetnre 
L)f  newsprint,  expanding  foreign 
trade,  stability  of  commodity  price's,  > 
briskness  in  the  various  industries, 
unabated  building  eonstruetion,  <  x- 
f.  nshm  of  old  and  csfablisbmetil 
of  new  jtlants,  and  lar.gc  employ-  . 
meiU  of  labor,  arc  all  very  favorable 
portents.  Sjicculalion  on  stock  t  x-  j 
I  changes  has  b.  en  rampiint.  reflect¬ 
ing  the  optimism  pervtiding  the  peo¬ 
ple  and  revealing  a  sympton  com¬ 
mon  to  prevail!n.g  conditions  without  ; 
other  liiffcrence  from  its  predices-  | 
sors  than  its  more  wided.v-spread  ex-  • 
tent.  Neither  in  the  United  States  ;  ,v.  7-  •  j 

nor  in  Canada  have  th'.,  restrain- 1.  According  to  the  ftgii^res  just  issued 
in,g  hand  of  rautions  financiers  and  Life  Insurance  Sales  Research 

ithe  inpediment  of  high  money  rates  !  of  Hartford.  (  anadian  pnr- 


I  Oetorber  6th  showns  an  increase  of 
!  22;:. 183  cars,  of  which  the  large  per¬ 
centage,  nearly  ime-half,  consisted 
of  grain  an  grain  inoducfs.  Out  of 
these  transportation  activities  or¬ 
ders  for  rollin.g  stock  tire  looked  for. 

■J'he  iron  .ind  stp'l  industry  con¬ 
tinues  to  b  marked  hy  :i  eonsider- 
,  able  degree  activity,  with  prices 
:  firm.  Pi-oduetion  of  pig  iron  in  the 
i  first  nine  months  of  this  year  in- 
j  ei  eased  31  per  cent,  over  1f*27.  while 
In  the  same  period  steel  ingots  and 
;  .steel  castings  production  rps  36  per 
cent.  I 

In  the  foreign  exchanges  ;i  con-  j 
linnance  of  high  interest  rates  in  ' 
.New  York  was  reflected  in  a  st‘  ady 
dem.-ind  for  New  York  funds,  which  ; 
advanced  to  1-16  per  cent,  premium,  j 
Sterling  cables  were  affect' d  liy 
this  advance,  and  rose  lo  i.S")  .7-16.  | 

The  outstanding  event  of  the  p;ist  | 
month  in  tlio  securities  market  has  ; 
h'^en  the  redemption  in  easli  l)y  llie 
Dominion  Oovernmenf  of  tlie  iinre-  i 
tired  liala.nco  of  a  .$.73.<400.(m10  6  per 
cent.  lo:ii)  whieli  fell  due  Octolior 
1.7th.  Reintesiment  dem.ind  arising 
frotn  111’  jiroeeeds  of  tliis  loan  erettt- 
<'d  a  sfmiewhal  firmer  tendency  in 
the  higii  gr.'ide  Itftnd  market.  .S<'v- 
er.al  new  provincial  Government  .•itid 
miinieipal  issues  offeia  d  at  higlier 
interest  .vields  liave  served  to  sla- 
liilize  file  mark' t  and  definitely  (o 
esfahli.sh  new  price  levels  for  tliis 
class  of  seeiirities. 


HOW  N.S.F.  CHECKIi 
ARE  DEALT  WITH 
IN  UNITED  STATES 

A  Charge  of  50  Cents  to  $2.00 
Is  Made  Against  the 
Drawer 

EVIL  IS  BEING  CHECKED 


Canadian  Banks  Might  Well  Con¬ 
sider  This  Plan,  Which  is 
Bringing  Results  Over  the 
Border 


A  Flexible  Policy  v 

The  .liihiloo  polle.v  of  the  .Niiii  Life  A)i>siiniiiee  Coiiipnn.v  of  Can- 
adu  is  the  itieal  eontniet  for  the  niiiii  who  wishes  to  seeiire  tJie 
heiiefils  of  iiiiiiiedintt*  protection  hut  is  not  sure  wiiiit  type  of  policy 
will  best  suit  his  pnrtieiiliir  needs. 

ruder  its  provisions  Hie  assured  can  determine  the  form  of 
protection  he  needs  fite  jears  after  the  assurance  has  heen  put  in 
force. 

He  can  take  his  choice  of  four  options  : 

\  limited  payment  life  policy.  , 

An  einlowmenf  policy. 

\n  ordinary  lif*>  [loliey  for  an  increased  amonnt. 

An  onliiiary  life  poliej  at  a  reduced  premium. 

For  further  details  of  this  attraefive  plan,  write  for  “The 
.Iiihilee  I’olie.t”,  to 


SEPTEMBER  LIFE 
SALE^UP  10  P.C. 

Total  New  Business  Amounts  to 
$38,872,000 — Big  Gain 
For  9  Months 


served  to  che<'k  these  opcratiou.s. 
.Meanwhile,  whatev-r  warrant  may 
'■  ■  found  for  borrowing  from  the  fu¬ 
ture  the  lackings  of  the  present,  the 
fact  remains  that  security  prices  are 
so  iiigli  in  many  instaucfs  that  in¬ 
terest  return  is  entirely  inadequate. 
Well  is  it.  also,  to  remember  that 
tho  profititble  production  of  t'an- 


!  Bureau  of  Hartford,  t'anudian 
chases  of  life  insurance  during  the 
mouth  of  September  totalled  $38,872.- 
00t>.  This  is  a  gain  of  1064  over  Sep¬ 
tember,  1027.  and  is  shared  in  by 
aS'/r  of  its  contributing  companies. 

These  figures  represent  the  experi¬ 
ence  of  companies  having  in  force  i  fraud 

S4'’f  of  the  total  regal  reserve  ordin-  fhere  are  not  inclined  to  lenienev  in 
.yy  life  insurance  outstanding  in  Can- 1  such  ea.ses,  and  the  usual  practice 

'  would  be  for  the  payee  to  swear  out 


n.r  A.  n.  IIAIIKIIK. 

Vliiniigor  'I'urnntw  t'lniriiiu  House. 

.N'.S.I’.  cheques  are  as  big  a  nui- 
:  sauce  lo  liiisiness  and  banks  in 
the  Cniled  Slates  as  tliey  arc 
lierc.  and  in  many  cities  lliey  liavi 
adopted  slringenl  measures  lo  cop; 
with  the  evil.  'i'liey  say  tlial.  wliib' 
theri'  may  lie  mistakes  oceasiona  1  !y 
in  tb<’  vast  ma.jority  of  eases  isomr 
said  I'h'y  )  the  draw  ee  w  a.s  quite  wei' 
aware  when  tiie  clieqiie  was  issuof! 
Iliaf  it  would  not  be  paid,  and  that  . 

,  was  sim|)|y  an  !illempt  lo  obtain  a 
i  few  da.'.s’  more  credit  at  some  one 
;  else's  expense. 

!  To  put  a  stop  to  Hie  nraeticc  a 
charge  of  from  7n  cents  lo  .$2  is  mafic 
against  the  aeeount  of  the  drawer 
for  eacli  cheque  presented  and  re¬ 
fused. ami  any  aecouni  against  whieli 
four  eiieqiies  iiave  lieon  refused  in 
any  one  montli  ks  closed.  The  of¬ 
fender  is  first  asked  to  call.  and. 
if  no  notice  is  taken,  a  registered  no¬ 
tice  is  sent  stating  tliat  no  fnrthei 
deposits  will  be  accepted  from  him, 
and  that,  unless  he  calls  tind  with¬ 
draws  his  balance  within  a  staler) 
lime,  the  amount  of  the  balance  will 
be  remitted  to  him.  and  the  account 
ruled  off  their  books. 

If  he  issues  chejques  against  the  | 
account  after  that,  the  answer  won  In 
he  no  account,  or  account  closed.anri 
the  issuing  of  a  cheque  against  a 
non-existing  aeeount  would  he  a 
Tho  mercantile  eorumunity 


SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

in;  AD  Oil  km;:  .MO.NTREAi. 


4^ Cuiuuta 


The  more  money  you  have  tied  up  in  your  busi¬ 
ness  and  in  your  home,  the  more  you  need  life 
insurance  to  protect  your  estate  against  sacrifice. 


Hume  Cronyn 

President 


W.  H.  Somerville 

General  Manager 


adi'.'s  fields,  forests,  fisheries  and 
mines  i.s  more,  regulated  hy  foreign'  e.'niano  leaos  iiie  provinces  wiui  .  „  warrant  at  once.  The  erring  de- 
.hun  hy  domestic  markets.  a  monthly  gam  of -1 /r  w  hile  .'Vlherta  jjjj,  explaining  in 

The  harvest,  now  safely  gathered,  The  fact  that  a  cheque  is 

has  been  abundant,  especially  in  the  >  ('Ptfmber.  IJ- 
i'our  western  provinces.  Final  fig- 

■ire.s  of  the  wheat  yield  may  even  "  men  snow  s  a  lo.-s.s  ni  lavr.  able  hy  fine  or  imprisonment,  and 

outrun  the  earlier  estimates  and  * ’’f'  !  it  is  then  up  to  the  drawer  of  the 

uivi-  an  aggregate  in  cxce.ss  of  7.50,- i  Hamilton  leading  w  ith  a  gain  of  .83 show  that  it  was  not,  in 
duo, OOP  bushels,  with  an  average  of,  amount  of  insurance  purcha.s- j  g  fraud.  Quite  a  change  from 


.p, - ,  .  ,  V,  ;  ,  ‘^eiuri.  I  ne  lact  inai  a  cheque  is  re- 

L*  '.  I  fused  on  presentation  is  prima  facie 

V  ;  evidence  of  a  misdemeanor,  punish- 


J.  S.  MITCHELL  &  CO. 

Established  1876  LIMITED 


Mill,  Railway.  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment 


.SHERBROOKE 


OUE. 


approximately  24  bushels  per  acre 
from  tlic  23.1  on, 000  acres  seeded. 
Tile  jireecfding  ten-year  average  of 
spring  wheat  was  13.7  bushels  pe 
acre.  Quality  of  the  wheat,  too,  is 
better  than  last  year,  granding  rim- 
niuft  somewlial  higher  taking  the 
crop  as  a  whole,  and  if  Current  mar¬ 
ket  prices  arc  maintained  the  mone¬ 
tary  value  of  the  crop  will  be  ap- 
Iirecialily  larger.  These  things  work 
to  the  advantage  of  agricultural  im- 
plt.menl  makers, 
steadily  growing 


ed  in  the  first  nine  months  of  this 
year  aggregates  $413,419,000.  an  in¬ 
crease  of  17%  over  the  same  months 
r  in  1927.  Every  itrovincc  shares  in 
the  general  gain  for  the  first  nine 
months  Sales  in  N'ewfounland  show 


the  Fanadian  practice,  which  puts 
all  the  onus  of  proof  on  the  holder: 

Canadian  credit  organizations 
have  long  urged  on  the  government 
legislation  similar  to  that  in  some 
parts  of  the  United  States,  hut  foi 


ALCO-METER  SERVICE 

tells  you  exactly  how  n\uch 

MAPL^lLEAP 

antiUrceze 

you  require  in  the  radiator  of  your 
car,  truck  or  tractor,  to  keep  it 
from  freezing. 

Sold  at  all  leading  garages,  service 
and  filling  stations. 

CANADIAN  INDUSTRIAL  ALCOHOL  CO., 

MMITKH 

Distributing  Warehouses 
iViontreal,  Toronto,  Winnipeg,  Vancouver 


'fncrial^ove?"the"'nrit ,  m 

tate  to  adopt  any  measures  of  tills 

kind  to  help  out  the  mercantile  com¬ 


munity.  The  ground  taken  appears 
to  be.  that  if  the  dealers  were  more 
careful  in  giving  credit  the  difficulty 
;  complained  of  would  not  arisik  it 
is  also  said  that  the  police  court  Is 


SEEK  COMPULSORY 


Oka  Sand  &  Gravel  Company 

LiMiTED 

SAND 


BRICK  CORE 
MOULDING 


CONCRETE 
ASPHALT  PLASTER 


Washed  River  Sand  and  Gravel 
Crushed  Stone  and  Gravel 
Rail,  Barge  and  Truck  Deliveries 

Offices  and  Terminals: 

134  McCord  Street,  MONTREAL,  Que. 


j  but  when  it  is  realized  how  the  du- 
:  lies  of  the  police  have  been  Increas- 
icd  in  order  to  try  to  enforce  certain 
i  sumptuary  laws,  with  which  a  very 
T  a  influential  citizens 

IIUxIIk  Aral  P  I  AWX'''*’'®'  sympathy,  it  might  not  he 

llluUA<lll vli  nf  the  way  to  consider  whether. 

___  '  it  would  not  pay  better  to  forget  the 

faddist  laws,  and  listen  to  the  argii-  ' 
menis  of  the  mercantile  organiza-  , 
lions. 


Planning  Presentation  of  Mea¬ 
sures  For  Auto.  Insurance 
in  Ontario 


Doiilinion  Textile  Co.,  Limited 

- — —  MONTREAL - 

'Vnutor/Ufinff 

PRUE  PRODUCTS 

uhtc/i  nciu'lj 

Ml  Lines  of  Mhife  and  («r«y  Cottons,  I’rinis,  .Sheetings, 
Miirfings,  I’illoiv  Cottons.  Longeloths,  Cambrics,  Ducks. 

Rags,  Twills,  Drills,  tpjiits.  Bureau  Covers  Towels  and 
Towelling,  Yarns,  Blankets,  Bugs,  Twines,  Narrow 
I  aliries  and  nnnierous  other  lines  used  by  muDut'aetgrers 
In  rubber  and  other  trades. 


TORONTO 


WINNIPEG 


VANCOUVER 


'I'nront.o.  —  A  measure  is  being 
planiieil  for  consideration  at  the 
next  session  of  the  Ontario  l.ogis- 
latiire  that  would  oblige  every  mo¬ 
torist  in  the  Province  of  Ontario  to 
lirotert  himself  against  public  liahil- 
itv  by  means  of  insiiranee.  The  pro¬ 
visions  of  tho  l)ill  contemplated 
were  jiroposed  at  the  last  se..“sion  ot 
the  I.egislature.  hut  were  Icfl  in 
aliey.niee.  ^similar  bills  have  been 
adopted  as  iaw  in  a  ntimbcr  of  the 
I  United  States  stales,  notably  .Massa- 
I  ehii.setts.  w  hich  i.s  at  present  mak- 
i  ing  an  experiment  of  the  system 
I  which  has  not  by  any  nxjans  gained 
popular  favor. 

.1.  Seymour  Corley,  former  Crown 
attorney  for  the  city  of  Toronto, 
who  during  his  tenancy  of  that  of 
;  fiec  and  later  in  private 


MANY  CLAIMS  AGAINST 
MARITIME  EDUCTION  CO. 


.Mnrltlmc  Ifarrnu  The  Kinnnriiil  Time  I 

Saint  .lohn. —  Claims  reaching  a 
totjil  of  $390,000  were  filed  against  | 
the  Maritime  Fdaction  ',oinp:,ny, 
I/td..  whieh  operates  in  Albert  Co., 
N.B.,  representing  the  creditors,  hy 
the  custodian  of  the  estate,  with' 
.lames  ' Slierrer.  official  receiver ' 
in  bankruptcy  at  the  first  meeting' 
of  the  ereditors  of  the  corporation 
held  at  .Montcon,  N.B.  Some  50  cred- | 
itor.s  were  present  witli  counsel  re¬ 
presenting  Mie  president.  Col.  K.  K. 
Kennedy.  I>egnl  liilent  also  repre-. 
sented  other  interested  parties. 


^JcUi£ci/iaecfn 


AUCTIONS  ^LIMITCD 
423  Ontario  East 


LIMITCD 

Near  St.  Denis 


date,  a  48%  increa.se  over  the  first  1 
nine  months  of  1927.  Hamilton  again 
leads  the  cities  with  a  48%  increase 
for  the  year  to  date. 

_  . . .  The  gain  for  ('anada  as  a  whole  in 

whose  output  is  '  the  twelve-month  period  ending  Sep- 
and  w  ho.se  sale.s  leniber  3U  i.s  13%  over  the  preceding 
■  twelve  montlL'=.  Every  province 

early  future,  ^  ^hows  a  gain  (or  the  ^twelve  mo^h  |  “o7lccHoro7debt.s:  borh‘^o7;-h;;h  .^re  i 

Foreign  Trade  Higher.  jJ’7t  2q7lleS  lU  1927  record.  1  doubtless  based  on  sound  reasons. 

Septembf  r  figures  again  record  an  ' 
expau.sioii  of  loreign  trade,  the  value 
havingl  been  -'^215.775,900  against 
->189.215.100  last  year,  an  increase 
of  14  per  cent.,  to  w  hich  imports  and 
exports  about  equally  contributed. 

I.ast  month  the  large  carry-over  of 
wheal  was  still  being  shipped  ahroau 
to  nuike  roeun  feq-  the  new  crop,  and 
as  a  coiisKiu  ncc  llie  1  xport  of  w  tiaai 
rose  in  quantity  12. 852.000  busheis, 
and  in  value  .$12,479,000,  coiiipurcd 
with  .'4e-pieuil)';r.  1927,  while  Hie  ex¬ 
port  o:  whiat  tlour  iiad  a  greater 
value  liy  -$75:;. Olio.  Export  of  cheese 
last  uioiitli  w  is  111. 134  ewt.  less  Hian 
a  icar  ago.  tint  liiglier  in  value  hy 
>i".:;eo;  .since  .May  ist,  exports  oi 
ehcese  from  the  port  of  Montreal 
iiav  heen  921,151  boxes,  or  165,310 
iio.xos  in  exc<‘ss  of  last  season.  Ac¬ 
tivity  in  the  motor  industry  is  shown 
in  all  increase,  in  tlie  export  of  auto- 
rnoliiits  and  jiaris  in  .'September 
greater  by  $1,283,000  than  in  Hi.-  cor- 
ifspoiidiug  niontl.  in  1927.  Taking  tiie 
six  months’  period  to  September 
.3.1H1.  aggregate  foreign  trade  was  $1,- 
27s.07:;.ooo  against  .$l.ll4,30o,o00  a 
yei  r  :igo.  an  inciea.se  of  alicmt  13 
p  r  ei^ni.  In  September  Hie  excess 
of  expiirls  of  (■;inadi:in  products  over 
inrporl.-  was  $  1.081  .tiOfi.  and  in  the 
;  i.\  iroiiHi.s  Hie  excess  of  exports  was 
s.klepkOtio. 

' 'anadian  haul;  returns 
ehanges  01  some  luoim  tit  to  bale  I 
oeenrred  in  .\iign.st.  Imnif  ilia tely  | 
av.ailald'  ns.sets  rose  $12,910,000,  note 
eirciikiiion  inireasifl  $;:.79O,0o(i.  de¬ 
mand  depo.sits  dec.lineii  $  I  f  .!i4S.onii, 
atid  time  deposits  were  reduced  $0,- 
7st,i|iia,  I'ompared  with  Hie  eondl- 
r.ion  a  ye.-ii'  ago.  it  ink  o]i<  rations  re- 
t'leet  the  greater  a(  livity  in  trade  .and 
ndusiry,  rommerejal  loans  liaving 
risen  $  1 4  l,7iil  ,oo0.  not"  circiiltiHo'i 
e.xpanded  $9,.:79.000  ;  tid  dej>r,sils  in 
<  tin.ida  increased  $I 8 1 ,ii28,0OO. 

F.xporls  of  newsprint  w<  re  39,7oo 
ewt.  lar.ger  wliile  the  vtiiiie  wiis 
••301,912  less  in  Sepitmher  than  a 
ye:ir  ago.  < 'anadian  mills  operated 
at  .80  per  eeni.  of  rated  cepacily  and 
f'liit'd  State.!  mills  at  77.2  per  cenl. 

’asi  montli. 

Building  Constmrlioii. 

1  Init  dripendalile  index  of  trade 
(ainditions  and  general  prosperity — 
loiihling  ( onstrue(.jon--eontinues  to 
i>oint  upward.  In  September  .a  larger  j 
amount  of  contracts  was  recorded  1 
tiiiiti  ill  the  .same  montli  of  any  j 
prereeding  year,  in  all  the  provinces 
a  gain  is  registered,  the  total  of 
contracts  being  placed  at  $17,139,-; 

000 .  ; 

Railway  earnings  have  been  cu- j 
larged  by  an  earlier  reaping  and  a  ■ 
speedier  marketing  of  the  nortli-  ! 
western  wheat  crop,  more  than  22o,- 
000,000  bushels  having  been  movtd 
up  to  October  20th  from  the  farms 
to  elevators  and  shipping  points,  or 
nearly  one-half  the  exjportable  sur¬ 
plus.  Gross  receipts  of  the  Canadian 
Pacific  and  the  Canadian  National 
Railw-ays  were  $7,960,240  larger  in 
September  than  last  year,  and  in 
tho  fiiast  half  of  October  these  earn¬ 
ings  ran  $3,266,000  above  the  corre¬ 
sponding  period  of  1927,  reaching 
the  highest  point  on  record.  Com¬ 
paring  the  current  year  with  1927 
cumulative  total  of  car-loadings  to ; 


Atlantic  Sugar  Refineries 


LIMITED 

ST.  JOHN  -  N.B. 


Gen.  Offices:— 211  McGILL  STREET 
MONTREAL 


'I’lie  custodian's  repori  to  the 
practice,  i  creditors  stated  Hiat  Hie  properties 
[has  come  in  contact  willi  manyiof  'he  company  at  Shale  Hill  are 
■'eases  involving  antomotiile  aeri- 1  niortgaged  to  Hie  Prudential  Trust 
dents,  rec'ognizes  the  need  of  such  1  Company  of  Montreal  lo  secure  a 
a  law-  as  a  means  of  affording  mo- i  l>ond  issue.  Tho  meeting  was  fin- 
torists  generaily  and  the  public  a  |  ally  ad.journod  until  November  Ist. 

will  he 
of  the 

the  form  of  profertion.  at  least  by  i  company  s  aflairs. 
wav  of  indemnification.  Other  law-i  '''<1.  Kennedy,  president 


AUSTRALIA-NEW  ZEALAND 


FROM  MONTREAL 


AUCKLAND,  WELLINGTON,  LYTTELTON,  DUNEDIN 


For  rates  and  all  other  particulars  apply  to 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


relief  from  the  dangers  consequent  i  wlieii  it  is  expected  sjeps 
upon  inesponsihle  driving,  if  not  in  I  taken  for  the  winding  tip 


the 


vers  and  legislators  arc  in  agreo- 
metn  wiHi  him. 


VI.BEBTi  FLAT  PBODH  TS 

!\1edir  inr  Hat. —  With  the  lar,grst  j 
staff  in  its  history  fully  engaged  in  j 
keeping  up  with  Hie  denuind  for! 
Hie  products  of  Hie  plant.  Hie  Al-  I 
herta  ('lay  Prodnet.s  Eimifed  i.s  siir- | 
passing  Hie  jiroduetion  of  Hie  early 
sprin.g  of  .-i  record  season  for  the 
industry,  tvist  year  marked  a  hlgl- 
waitr  mark,  liiif  this  year  will 
score  far  aliove  it.  In  fact  so  many 
!  orders  have  been  received  that  cur¬ 
rent  production  cannot  keep  up 
with  tliem, 


of 

'ompan.v.  lias  also  filed  a  claim  for 
ne.-irly  one  half  the  total  indebted¬ 
ness.  viz.,  $118,920.00  to  hoHi  of 
wlih’h  objections  liave  been  raised 
Bnmor  is  that  as  continued  liti 
gation  would  lie  at  tho  cost  of  Hic 
ercflilors,  it  is  intimated  that  Hie. 
trust  company  will  foreclose  on  its 
mortgage  and  in  due  emirso  place 
the  property  up  for  sale  lo  satisfy 
its  claim. 


mabitimf:  fobkst  iiabvlst 


Fredericton.  —  Bogging  conditions 
in  .New  Brunswick  this  .season  have 
lieen  unnsually  good  to  d:ite,  and  in 
some  sections  ,  whero  tho  woods 
irspite  the  recent  adrii- 1  crews  got  into  tho  camps  early  Hie 
tion  of  a  700  ton  a  monlli  kiln,  and  ;  rut  is  well  advanced. 

another  addition  will  almost  certain-!  -  . . 

ly  have  lo  he  made.  Ikill  ami 
winter  will  lie  busy  .seasons  as  a 
result  of  Hie  present  boom  in  dc- 
mand. 


Dominion  Distillers 


limited 

DISTILLERS,  BLENDERS 
BOTTLERS  IH  BOND 


Registered  Brands: — ■ 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY 
ROYAL  ARMS  GIN 


r«cuftt'C  Offtcf: 

!20  St.  James  Street 


MONTREAL 

CANADA 


*>fAlilIeyy  WareH-JUfs: 

Lachinc  Canal  Ban 


Money  and  Exchange 


(  OMBIXi:  MAKES  GOOD 


Currency 


Raymond.  —  George  Laycock.  a  i  “ 
young  farmer  living  a  few  miles  iFrar 
north  of  here,  has  thrcslied  28.200 1  Belg 
liiishels  of  .'Marquks  wheat  from  |  Lira 
700  acres,  an  average  of  over  40 
bushels  to  the  acre.  The  summer- 
fallowed'  portion  of  land  yielded 
from  50  to  60  bushels  to  the  acre. 

■Mr.  Laycock  used  “straight  conit)- 
ine  ’  (cutting  and  thresshing  at  the 
.same  operation)  for  450  acies.  Hie 
balance  licing  cut  with  the  .swath- 
iT.  He  favors  the  formey  mctliod  as 
involving  no  waste. 


Crown . 

Crown . 


Country 

Normal 

Current 

Value 

P.C.  of 
Discount 

.  .G.BrltainN.Y.  FYind.o 

$4,86  2-3 

$1.87 

.3.3 

.  "  Can.  Fkinds 

$4,86  2-3 

1.85  3  16 

.29 

.  .F'rance  . 

3.93c 

3. 90 

.59 

.Belgium  . 

I3.90t/2C  . 

l3.9(H/oC 

Far 

•Italy  . 

19.3c 

5.23 

72.86 

..Brazil  . 

:i2.4c 

1 1 .98c 

63.03 

•  Denmark  . . 

26.8c 

26.66  V>c 

.57 

.  Sweden  . 

26.8c 

26.72 

.28 

change  qiioti'lions  during  tlic,  past 

week  continued  generally 

somcwli.it  firmer  trend  prevailing 

.  Sterling  in 

New  York 

funds  moved  up  %  to  4.8.5  and  Canadian  funds  rose  %  to  4.85  3H(!.  The 
Swedisli  crown  ca.sed  to  26.72  compared  with  a  former  close  of  26.75. 

Canadian  funds  in  New  York  again  in  fair  demand  closed  at  1/32  of 
1%  discount  as  against  1/16  of  1%  discount. 


The 


Ontario  Equitable 

Life  &  Accident 
Insurance  Co. 

fc.  i;.  'HVKED,  President 


Head  Office 

W  ATERLOO,  ONTARIO 

Assets  (Dec.  31, 1927)  $  4,447,66.3 
Reserves  .  2,993,047 

Insurance  in  Force  -  36,733,759 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  26.  1928. 


Record  of  Canadian  Stocks 


•Week  ending  Ocl.  2.>.  1928- 


Stock  Open 

AMtlbl . 49 

Uo.  I'rcf. . S9 

Alberta  Grain  ..  ..  eO’i 

I>0.  pref . 100 

Am.  Sales  Book  .  .  .  .  8.‘i 

Do.  pref . Ill 

Asbestos . 28 ',4 

Do.  pref . 8«U 

Atlantic  .Sugar  ..  ..11 

Do.  pref . 

Barcelona . 73 

Heigo  ('.in.,  pref . 

Bell  Telephone  ..  ..IBS-’i 
Grading  Breweries.  .  2.')"» 
Brant,  ('ord..  pref.  ..  21 

Brazilian . 

Do.  pref .  * 

Drew,  and  Distil.  gM  . 
Brew,  and  Distil,  new  .  . 

B  C.  Fishing  ..  ..  ..2tr4 

Do.  pref. . *2 

B.  K.  Steel .  tu 

Do.  jrref . 3,3 

^  D»  2nd  pref .  6 ’i 

Brompton . 4  2 


,  Do.  pr.ef . . 

Durt.  F.  F . . 

Do.  pref . ] 

B.  C.  F’ower  "A"  . . 

Do.  B . 

,  < 'algary  Power  .  .  . , 
Canada  Bread  . .  . 

Do.  let  pref . 

Do.  pref.  B . 

Canada  Gypsum 
Canada  Cement  .  .  . 

Do.  pref . 

Canada,  .S..S.  Bines  .  . 

Do.  pref . 

Do.  Vot . 

Can.  Bakeries.  A.  .  . 

Do.  pref . 

Can.  Brewing . 

Can.  Bronze . 

Do.  pref . 

Can.  Canner.s . 

r>o.  1st.  pref . 

2nd  pref . 

Can.  Car  and  k'oun. 

Do.  pref . 

Can.  Conn.. 

Do.  "B" . 

_  Do.  pref . 

Can.  Converter.^ 

Can.  Cottons  ..  .. 

I'o.  pref . 

Can.  Fairbanks  pref. 
Can.  Foundries  .  .  .  . 

Do.  pref . 

Can  Gen.  -Elee  .  .  .  . 

Do.  pref . 

r'an  Ind.  Alcohol  .. 

Do.  B . 

(  an.  Iron  Fottnd..  . 

Do.  pref . 

•  an.  Boeo . 

Do.  pref . 

Can.  Oil . 

Do.  pref,  . 

Can.  Pace.  By . 


Open  High  BowClose 

49  cO  41  43 

S9  89  87  88 

.  60  »4  60 .>17  ,10 

.100  100  99  100 

.  8.‘.  90  g.")  90 

111  1124  111  in 

.  28 '4  28^4  26  26 

86  U  87  19U  83 


—  - 1028 - 

Price  Div. 

Rales  Change  High  Low  Bate 


1801  _  ! 

83  . 

3.-.7  +  5 

.31.)  . 

1.92.’>  —  2' 
636  -  -  1' 


8.7 

70 

7  ("e 

7* 

59 

.8.7 

50 

78 

.78 

$2 

110 

101 

7 

166 

163*, 

166 

626 

2>, 

17.7 

151 

ft'T. 

26*, 

25 

2.'. 

1  in 

22 

21 

»2 

22 

21 

22 

412 

+ 

t 

H 

8  Oh 

71 

63  *« 

68', 

409573 

+ 

71 

50 

$1.76 

200 

160 

ft*”* 

20 

15*, 

7 

.3 

.  20c 

Russel  Motor  . . 

Do.  pref . 

Shaw.  Wa  ter  .  . 
Sherwin.  Wins.  . , 

Do.  pref . 

Shredded  Wheat. 
S.  C.  Power  .  .  .. 
Simons  Cigars  .  . 

{  Do.  pref . 

Standard  Chem. .  . 

Stanfords . 

I  Do.  pref . 

Steel  of  Cana.ia 

Do.  pref . 

Sterling  Coal 


1  Do,  pref . 9."'; 

St,  Maurice  Cor  pf  97 
Tia,vmore  Cafeteria.  9'.> 


'88’ 

SS'i 

896 

86 

11769 

0'  * 

165 

170 

16.7 

165 

10 

63'i 

70 

6  '1 

66 

358.7 

2  5i 

150 

159 

1  18 

1.70 

10 

41 

u 

3  5  1 C, 

39 

960 

2 

100 

101 

ion 

100 

13.7 

27 

27 

26 

27 

525 

8*7 

O'z 

8*2 

8', 

25 

208 

220 

207 

215 

3370 

210 

2 1 5 

201 

2M'.. 

86.7 

+ 

4>i 

13 

1.3 

13 

13 

,3 

33', 

3.'’% 

31 

3  2 

9.5 

— 

i  'i 

NEW  YORK  STOCKS 


Do  pref.  . 
Tookc  Bills. 


68.7  +  1 
li.'i.i  +  3 

34.7  —  " 


33 

3.7 

33 

33 

in 

6*4 

6*4 

6 

6»i 

20  — 

42 

42 

39*4 

40 

2450 

37 

37 

36 

37 

1705 

74 

79 

74 

78 

3365 

+'i 

49*4 

52 

48*^ 

oO  % 

13i.33 

-i- 

27 

So  % 

261* 

31 

10315 

4-  7 

Tif).  pref . 

78 

(.7 

Tiifkftt.*  Tobacco  , 

iM 

120 

lio 

1  20 

,70 

+10 

120 

98 

Do,  pref . 

A 

12.7 

11  1 

7 

Twin  City . 

3.3** 

2  7*4 

3 1  *., 

1017 

55 

::i 

Do.  pref . 

10.7*2 

I'M 

7  ''e 

Vlaii  Bi.«ctiits  ..  . 

19 

19 

17 

17 

60 

_ 

33 

1  1 

Do.  pref . 

8  7 -’4 

87*i 

8  7 -*4 

87-*, 

2 ’5 

90 

79 

7  % 

Wabax.uo  Cotton 

80 

80 

Sit 

80 

92 

133*2 

80 

$1 

Wtiyagramack .  ..  . 

89*4 

89*7 

SO 

so 

106 

—  9', 

127 

61 

.$3 

Wr.st.  Can.  Flour  . 

.38*2 

38  >2 

S7 

38 

1  |0 

.50 

2  7 

$1.10 

Do.  pref . 

109.', 

9  2 

6*2  G- 

AVest.  Grocers  .  .  . 

23  15 

nq  ijj 

on 

')  •»  1 

.>0 

25 

20 

.H 

rto.  pref . 

87 

87 

87 

87 

60 

88 

75 

7  '“o 

7Vc.«t  Kootenav.  pf, 

10614. 

112 

106U 

106*2 

11 'J 

106*2 

7  '“r, 

M  caton  I.td . 

65 

70 

65 

10 

70 

18 

1928 

1928 

Chatif’c 

18%' 

19 

+  A 

.'b5»  ; 

;i7',; 

■f  2 

110% 

1091, 

—  lA' 

9D  j 

91 

—  *4 

13 

11*, 

—  H, 

8  •« 

!> 

-1-  s 

11’  , 

10' j 

—  1 

1091  ; 

1’2t*, 

-  1.7’, 

127  " 

125*  j 

—  H4 

95 

92*4 

2-58  ^  5 

261*4 

+  ii'i 

55’ 

57 

-6  1*4 

72 

7.7*  t 

-t  3*4 

60% 

60*, 

6  *4 

179% 

1791, 

19  , 

19*, 

—  U 

8:;  ’  0 

88*4 

-K  5*4 

J  93 '  A 

192 

—  I'-, 

'18% 

18*4 

—  ,'4 

112’ A 

111*, 

—  I 

69% 

68  A 

—  1*4 

217 

216 

9(i'ft 

104 

+  '7*4 

Bonds  and  Trust  Companies 


lit  in 

107''i  1091; 
7234  "3 


640  . 

101  —  2 

90  _  1 

f.9S  -f  ' 
60,74  —  1  i 

177  . 

,753  —  1 
411  +  1 


.71  $3 

9  7  >  3  6  >3% 


30 's  28 
136  124 

111  110 
32'i  19 

96  91 


Do.  pref.  .  .  . 

Winnipeg  F,loc.  . 

Do.  pref.  .  ,  . 
Woods  Mfg..  .. 

Do.  pref . 

Jlimmerknit  . .  . 

Do.  prof . 

RANKS. 

Csnadlenne  Nat. 
Commeree  .  .  . . 

Dominion . 

Imperial  .  . 

Montreal 

Vova  Scotia  . .  . 

Royal  . 

Standard  ..  ..  , 
Toronto . 


109  no 

ingi;.  logi.. 


261  262 
2601,..  261 
370  *  380 
.390  390 

.380  38,7 

2«4  28.7 

27113  276 


4.7  . 

188  +  1 


■J6  -I-  ns  341 


124*4  181*3 
no  110 


1813  +  5*3  136  67 

246  ~  *4  11*3  109*4 

376,  +  1  -*4  2*  3  17 

281  .  96  88*4 

16298  +  !*•,  2.7  18*2 


Montreal  and  Toronto  Curb 


95 

95 

94 

95 

360  . 

97*3 

3 

90 

7<*o 

$6 

9! 

86 

91 

540  +  5 

1 

91 

66 

102 

104 

102 

103 

580  +  1 

127 

98*4 

1.72 

110 

S'".. 

104 

105 

104 

loi 

20  . 

105 

98*, 

ft'-e 

KVeek  ending  Oct.  23.  1928- 


Do.  pref . jtt 

Can.  Oil . 

Do.  pref,  . 132 

Can.  Pace.  By . 21.7*4 

Can  Pow.  .and  Pap.  31 

c.an.  .'•'alt . . 

Can.  M'ooliena . 

t>o.  pref . .  ,  .  . 

*  h.a.'i.  Giird . So 

Do.  pref . 

Christie,  Brown . 

City  Dair.v . ,1214 

I’o,  pref . 

Cockshutt  Plow..  .  !  32*4 

Conduits . 16 

I9o.  pref, . 

‘■on.  Minig  and  S..268 

l 'on.  Ga.s . 197 

Cos  Imp . 19 

Do.  pref . 100 

< ’low's  Ne.st . 65 

Cuban  .''iigar . . 

Do.  pref . 23 

('an  Dredge  and  D.  ,76 

Do.  pref . 16.7 

I'etroit  I  nit»d  Illy.  .  . 
Dorn.  Bridge..  ..  .  97”4 

Doni.  C.ial,  pref . 

Doni.  Glas.s . 13.'i 

r)o.  pref . 130 

Dopi.  Iron,  pref .  11 

Doni.  Kubber,  pref.,  .. 

Dopi,  steel,  prof . 

l>orn.  .Stores . 140 

I  >oi*.  TexI  ile . 110 

Do.  pref . 12,7 

Donna. ona  Paper  ..  29 

Diilutb  .Sup . 

I'.ast  Kootenay . 

Bostern  .s.  Produet.a.  32 

Do.  |)ref.  .  .  . 

Ka.steip  Theatres  ..  .. 

Do.  pref . 

l•■anlou.•  Players.  ..  31 

Do.  pref . 

Ford  Motor . 

h'laser . 68 

I'ann.v  Farmers  S...  33*4 

'lilman  F . 

Do.  prof . 

Gotfredson . 


Gurney  Furnace. 
Hamilton  Bridge, 

Do,  pref . 

H.am.  fiairies  .  . 

Bo.  pref . 

Ham.  1'.  Thea.tre.a. 

Do  pref . 

Tra.\'es  7\  Iieel.s  , . 

Do,  |iref . 

Hillerest . 

Do,  pref . 

Hinde  and  ’lauehe 
Holt,  Benfii’w  .  . 

Do,  pref . 

Hunts  Candles  .. 

Do.  pref . 

I  nt  Power  .  .  .  . 

Do  pref . 

Int.  Milling,  pref. 


Stock 

Aseh  I.imited 

Do.  pref . 

Attendu  Fpgipe. 
Beacon  Oil  .  .  .  . 
Bolding  Cortleelli 

t>o.  pref . 

B.  A,  Oil . 

Branstop . 

Do.  pref . 

B.  C.  Packers  .  . 
B.  C.  Oilfields. 

I  P.ruek  Silk  ..  .. 

'  Canada  Dry  .  .  . . 

Do.  pref . 

Canada  Malting 


Open  High  LowClose  Sales  Change  High  T.ow  Rate 


3*» 

20 

25 

195  —  5 

30 

20 

93 

81 

7  % 

9 

8 

220.7  —  1 

21 

7 

’a 

21 

840  —  2 

23 

15% 

12.7 

80 

6% 

191 

liii 

191 

1-7  . 

119 

9 ; 

7 

49*, 

49’, 

46*4 

91714  +  5»4 

43*2 

;;  J  t , 

$lh 

74  *3  9.7 

81*3  81*3 


1661  +13*3 
1790  —  2 


1.20  1,17 

9.7  3111, 


21514  215*4 


2  171.7  +  1 
20  . 


69 

4.7 

81 

Can.  C'rlancpe. 

. .  . .  38*2 

38*2 

37 

147 

_ 

1  *•. 

8OI3 

2)s’ . 

179 

127 

SCK 

Dp.  pref.  ,  . 

109  c, 

60 

221 

198 

19~ 

Can.  l.lRbt  .. 

3'* 

02 

8 

49 

;i 

.1  .> 

:'..A 

f  &n.  Marconi ,  , 

7  •'5, 

10 

7*4 

7*4 

,70 

8  ■■4 

7, 

175 

1.74 

SGi 

Can.  N.  F'pwcr 

.  .  .  .  89 

81 

89 

89 

20 

90 

65 

25 

10 

Dp,  pref.  .  . 

. .  ..198 

19,S 

192*7 

103*2 

.70 

no 

99*2 

8.7 

7  \ 

Carling..! ,  .  .  . 

.  . .  39 

,34 

29 

33  *i 

6915 

+ 

3*4 

44 

28’o 

114 

7 ’5 

$.1 

Com.  .McphPl 

.  . .  21 

50 

24 

29  *i 

1376 

5*^2 

55*4 

IS 

119 

106 

7  % 

Can.«.  Hand  and 

tJrav  1 4 

18*3 

1  1 

18 

8.77 

+ 

4 

IS*.. 

1 1 

121*2 

78 

$1.20 

Dp.  prof.  .  , 

.  .  . .  81 

87’.. 

81 

86*4 

4.70 

-L 

2*.* 

88*4 

X3% 

69 

14*4 

$2 

Cpna.  I''ppd  Prr 

d.  ..  6*4 

9 

8 

181 

+ 

I’s 

16*2 

130 

121 

cpntincntal  Oil 

.  ,  .  .  .  . 

22 

17 

29.7  *i 

267 

294 

200 

19.7 

200 

1994 

19 

10017 

100 

Mo 

65 

63*7 

61 

23 

ii 

ii 

.76 

.71  'g 

•; ! ' » 

170 

16.7 

165 

9D*4 

oi 

91 

i.'ii' 

1.3 .3 

137 

130 

126 

1  26 

12 

11 

12 

1 49 

1  40 

1  ill 

1  19 

10.7 

1117*2 

127 

12.7 

125 

31 

29 

30 

32 

29*7 

32 

.•i  i  *4 

3,'i*2 

33% 

6  9 

6.7*2 

6X1; 

33*4 

33% 

196*; 

106 

106  %  ■ 

'47  >3 
92 

43*7 

90 

4  5 

02 

41 

41 

U 

i  4  *4 

14*. 

ii  % 

97 

90  ■ 

07 

4.7*2 

39 

40 

99*4 

98*4 

00 

23*4 

25 

25 

98*2 

9. '3 

08%. 

1  I  S  6  i  +  2  6 
231  +  3 
8  1 .7  + 


29.7*3  239*4  82. .701-) 


25  —  9 
2327  —  1 


21920  —  3=4 
'235  +'i" 


.  .  .  Ill  101 
2*3  13  1*3  101' 
.  .  .  .  137  118 

1  17  29 


Cosgrave  Brewery  .  .  6  6 

Can.  Vickers . 37  37 

Do.  pref . 

Can.  tVineries  ....  11  11 

Do.  pref . 

Cooksville  Brick  pf.  .  . 
Distillers  Seagrams  21  21 

Do.  pref . 

Dnm.  Engineering  ..101*7  115 
Dorn.  P.  and  T..  pfd.  .  . 

D'J'den . 41.'<j  41 

Durant  Motor.s  ..  ..  8*4  8 

East  Kooteay,  pref.  .  . 

E.  Dairies  .  .  .  .  ,.4114  41 

Do.  pref . 

English  Electric.  ..  21  21 

Do.  pref . 

Farmers’  Dairy.  ..  25*7  2.7 

Do.  pref . 

Fed.  Distillery  ....  1  Si  '3 

Foothills  Oil  .' .  .3  3  ; 

For.  T’.  iSec .  4  2*4  42 

Freemans . 

Do.  pref . 

I'Jen.  Steel  Ware.s..'.  .33  ,3,7. 

Do.  pref . 


11826  +10*7  11  7 
.  66 


.  .  1 1  *4 

41  »4 

.•15 

38 

261.5  —  3% 

56 

23 

.  .  8*2 

8*3 

8 

8*8 

^40  —  Sg 

10*4 

6 

‘UUi 

rf.  .  . 

101 

OS 

7  '‘r 

.  .  41*4 

41*2 

in 

40*7 

18.7  —  1 

60'*^ 

inn*.. 

00 

-ii 

21*4 

20 

i'i  *7 

251  *4- 

.31 

1 1 

112 

75 

.  .  25*7 

2 .7 '  - 

24*4 

24*4 

155  —  1*4 

27  *4 

1  7 

.  *  th"; 

1.76 

i"* 

’  2 

i  *7 

'i  *3 

480—  *4 

3  *.. 

1  % 

.  .  3 

sTsn 

3  .  .70 

3940  +.70 

6  35 

2 

..  42*4 

42*4 

40"’ 

10 

200  —  2*4 

.76*4 

20 

7% 

31 

2.3 

fi'ppdycar  Tire  t'o  .  , 

174*, 

175 

o:» 

91 

G.  W.  Saddlery..  .. 

20 

30*4 

27> 

Do.  pref . 

96*7 

07 

1  00 

80 

7% 

Hamiltpn  Cptton.a  .  . 

37*7 

20 

Dp.  pref . 

31 

33 

106 

02 

Hi  rani  W..  G.  and  IV 

7014 

71*. 

570 

550 

1 .7  '%■ 

Hptnc  Oil . 

9.3 

17 

$1 

Hpward  .Smith  ..  .. 

25*4 

2*’  1 

1 1 

2  7 

Dp.  pref . 

9 1  *4 

02 

121 

109 

flvdrci  EL  Se- . 

31 

35 

Illinois  I’  and  T..  pr. 

Imperial  Oil . 

Imperial  Tobacco  .  . 

Int.  Pete . 

Kemsley . 

F.oews  I.ondon  ...  .  . 

Do.  pref . 

Manitoba  power.  .. 
Mercury  Mills  .  .  .  . 


71  70923  +  .3 

3.2.7  too  _50 

2.7  17.7  — 

90  SO  —  1 

.31  *4  590  +  3’ 

82*4  18872  +  * 

974  76,71  _  t 

41’',  57639  +  2' 


...  7  3  =4 

.  ..  120 
*3  107 

.  .  .  4  6 


Int.  Nickel . 14 

Int  Paper,  pref . 

Int  Utilities,  “.7".  .  ,  1 

Do  ■•B"  1 

.Tamaiea  1’.  S..  pref.  11 

Kelvinator . 

Do.  pref . 8 

K.  E.  Hotel . 

Bake  of  tVoods  .  .  .  .  7 

Do.  prei . 12 

Bake  Opt.  F.rewing. 
I.ake  Sup.  Corp. 

Baura  Sei'oid . 4 

Do.  pref . 13 

l.aureptide  Power...  23 

Bolilaw . 8 

Do.  pref . 13 

Boew's  Theatres.  ..  . 

1*0.  pref . 

B\all  (''onst . 6 

.\|’aeka7'  Co . 12 

Do.  pref . 8 

.Maple  lycaf . 14 

I>o.  pref . 11 

Massey-Harris  .  .  .  .  .7 

Do.  pref . 10 

Metropolitan  Stores.  . 
Mexican  B.  and  P. ..  . 

Do.  pref . 

Mitchell.  .;.  S . 61 

I.io.  pref . 

Monarch  Knitting.  .  . 

Do.  pref . 

7fnnd  Xiekel . 

.Montreal  t'ottons  ..IP 
Do.  pref . 


ion*. 

mi 

100% 

loot. 

10 

19,’ 

98 

3?*, 

3? 

32  % 

111 

-t-  % 

4  3*4 

29 

99 

99 

0$ 

08U 

2.71 

—  % 

mi 

95 

199*2 

1991.7 

1  00 

100  ** 

62 

— 

119 

mi 

118*4 

198 

148  1 

78%. 

368971 

+39*4 

198 

74 

ins 

99*- 

i.3 

13*4 

41% 

4  2 

i777 

—  1 

51*3 

10*4 

Do.  pref . 

80 

80 

88 

89 

Mrcpll-Frpntcnac .  . 

33*4 

34*, 

3?t^ 

.32'., 

Dc».  ‘pref . 

87'- 

89 

87’., 

87*7 

.Mpnt.  Exhibitipn  .  .  , 

21 

22*4 

•21 

22  % 

Municipal  Sprvi.'p  .  . 
Mt.  Rpval  HPtel  pfd. 

S'., 

0 

S': 

Vatippal  Diatillcrv., 

i2 

13' 

li'*. 

i2 

MPith  Star . 

7} 

5 

5 

Dp.  pi'pf . 

V.  Bakrric.-o . 

4  3 

47 

13 

17 

rdiisaicrs . 

10 

11 

m 

m 

.4m.  tcri.  Chemical. . 
.\m.  tlofsh  MagDcto. . 

.\m.  Can  . 

9m  Car  &  V . 

.\m.  I>r.  S.vrdicate,  . 
.9m.  Hide  4-  Bather. 

i  .\m.  lee . 

,  .9m.  Inter.  C-orp . 

j  .9m.  I, inseed  . 

i  9m.  Beeenietive . 

1  .\ni.  Smelting . 

i  9ni.  Meel  Foundries. 

:  .9  m.  Sugar . 

;  *  m.  Sunrat.  Tnb . 

j  .9  m.  T..|.  A-  T..|  . 

I  .9  m  -  \9'eol<  n . 

\  Anaconda  Copper.  .  . 

i  .Atchison  . 

!  Atlantic  (7.  d  \V.  I  . 

J  Balt.  ^  Ohio . . 

RplhMifm  Stool  (B). 

;  <"anadia?t  raoitir . 

I  (‘orro  do  . 

!  t  Iiandlor  Motors .... 
i  Chicago  M.  &  \\. 

I  Chicago  Rook  Is. ... . 
j  (  hilc  r oppor  (’o.. .  . 

I  t  Vtl'irado  KuH . 

‘  <  ’"nnolidatod  Gas 
'  Cont.  Hakinc  prof .  .  . 

I  . 


-  '  ( ‘ont.  Can . 

'  [  t'orn  rroduots . 

'  •  j  Cforible  i*tool  . 

* .  ^  ,  Cuba  Cano  Sugar , . . . 

-  '7  Cnlumbia  Gas . 

•  i  Kpdirott  J  . 

•  i  Erie  Railroad . 

7^r  I  Fox  Film  A . 

....  I  Frr^port  Trxas . 

I  (fpnoral  Electric  .  . 

I  Cionoral  Motors.  .  . 

!(»'^odrirh  . 

I  •»  1  I  ^ »reat  Northern  prof : 

1  o  T  1  '  Grrat  Northern  O^r. . 

.  r,  1  I  ,  (lUlf  States  Stre) . 

1  I  0  i  Inspiration  Copper.  . 

10V'  i  In^f'rrtat.  Harv.  N.J. . 

*  ^  I  Interuat,.  Nickel 

12  4-3  I  Int .  Merc.  Marine 

12*%  I  r>o..  pref . 

12%  I  Internat.  Paper  ,  . 

.  ■  j  Kelly  Springfield 

&Kennerott  Copper 
:  Miami  Copper 
Missouri  K.  and  T  . 

!  Missouri  Pacifir 
-  '  Nevada  Consol,  ('op. 

_  I  New  Haven  . 

r\t.,  I  Northern  F’aeifir. 

not  A  i  Amer.  Petrol  . 
Kate  j  Pennsylvania  R.  U.,  . 

’  I  Punt  a  Sugar  . . 

i  0  1  Pierre  Arrow  . 

•  ■  •  •  I  F’ressed  Steel  Car.  . 

.  •  •  Heading  . . 

HepLblir  Iron  5- s  .. 
Pvoxal  O  »rh 
$lb  .  t  l.o  is  4  S.  K. 

....  Sinrlair  (  onpolidated. 

So. them  Paeifir 
*  ’  ‘  *  Southern  Railway. 

4^tromberg  ('r  .  ,  .  . 

*  '  '  ’  Studebaker 

‘ffii'  Tennrsssee  <'<-*pper. 

Teyps  (,ulf  Sulphur  . 

^  Tevar  Oil  . 

$1  tiO  Tobarro  Prod.  Co.  ,  . 

.  till  Cnton  Pacific  ... 

...  Tl.S.  Indust.  Alcohol. 

....  U.S  Rubber  . . 

....  I hS.  Steel . 

1)0,  pref  . 

j  \  anadium  .  . . . 

I  AYestinghouse . 

White  Motor  . 

^  I  Willys-Ctverland  , 

•  •  •  •  i  NN'ilson  Parking  Co.. . 

;  j  Worthington  Pump  . 


Unlisted  Quotations. 

Furnished  by  Kippen  K-  Co,.  Inc. 

1  Hospital  Street,  Montreal. 

Bid 

.Anglin-Norrress  7%  pref  .  fi-'r 

i  f >o.,  (  om  . .  5 

j  Asbestos  Warrants . 

j  Antirosti  Corp.  7^4  pref . 

j  Allen's  Kingston  pref . 

I  Associated  Hreweries  of  Can.  Com  la 
!  Bathurst  Power  *?•  Paper  T’nits.  . 

Brandram-Henderson  pref  .  01 

I  I  .  com  . 

I  B.C.  F’ulp  &  Paper  prof  ......  6H 

,  1)0..  com . .  0 

.  N.  Bawif  (irain  com  .  21 

I  Brown  Corp.  6' r  pref .  04 

i  Canada  I^ife  .\8surance  .  950 

j  Canada  ^^achinery  pref .  o-J 

I  1)0,.  <  'om .  0 

j  Canadian  Arena .  10.) 

i  (  'anadian  Celancse  pref . 6t» 

Do  .  com  .  27 

I  Canadian  Parkers  C’om  .  40 

'  (  'anadian  Paperboard  pref . 

I  Canadian  Westinghouse  . 25’'> 

,  t  anadian  Hydro  Kle«*.  6'^,  pref  .  00 

I  Canadian  Foreign  Invest.  (  om  .  12 

1  Can.  Industries  7''^  pref  .  ...  112 

I  r»o..  com .  85 

'  Can.  I.ight  Po  »er  com  .  27 

'  Can.  Mead-Morrison  pref  .  .  .  .  87 

i  1)0..  com .  12 

I  Can.  Tube  A-  Steel  pref .  80 

j  Do.,  com  ...  11 

j  f'an.  Fairbanks-Morse  com  ....  28 

Canadian  Marconi  .  t)^4 

I  ('apital  Trust  Co.  .  70 

;  <  assid.vp  Ltd.  7*'.  pref . 

j  Crown  Trust  Co . 115 

f  U'.  ( ’base  pref  . 65 

j  1)0,.  com .  2 

1  Dom  .Mloy Steel  pref.  (with  50% 

j  bonus  Com.l . 

!  ftom.  F'Jistillers .  10 

Dom.  Manufacturers  pref.  ,  .  .  VI 

Do.,  com  .  ♦>’ j 

j  Pern,  power  &  Transmission  pref.  10 1 


.  .  ..  97’ 

20 

pref  lOJ 


112*4 

112*4" 

1 1 01 , 

112 

55 

_ 

1 , 

11.7 

mri 

,  0 

0 

8 

0 

.55 

1 2  *4 

80 

so 

SO 

80 

15 

87 

JlJ 

70 

5  0 

56 

56 

55 

.'».■» 

8.79 

— 

i 

61  % 

5! 

120 

120 

118 

120 

55 

13.S 

1  111 

0 

0 

7 

8 

1  m 

— - 

i 

30 

8% 

m 

92  1 

3- 

JO 

8*- 

13*7 

1.7 

IT*- 

15 

400 

+ 

1  'ii 

48 

OJ 

137 

137 

1  20 

137 

1.7 

1  4.7 

121 

220’  . 

2 -2 '2 

230 

2:10 

5  7  5 

— 

1., 

2J5 

130 

87 

87 

86 

86*- 

220 

'3 

4 

118 

74 

13.7 

1x35 

131 

1:H 

60 

175 

130*4 

40 

20 

103 

00 

Do.  prof . 

Baton  Mfff.  Co . 

Do.  prof  .  . . 

FVrferDon  Olni*?  2' 

r4-i\vfr  Ce*rp..  prof.. 101 

loiblic  Utility  Invest  13 
Ttejrent  Kjiitting  ..  19 
Keiianee  (train  .  .  .  .  47 
C“bt.  Mitchell  ..  .  .  ,38 

pref . 1071 

G«*b.  Simpson,  pref.  .. 
I!.  U.  rindfl.v  Co.  pref  .  . 


102 

100 

mi 

119  . 

197 

00 

13*4 

1  2 

13*4 

.79  4-  *4 

1  1 

13 

19 

IS 

18 -’4 

200  —  \ 

3.3 

17 

19 

4  5 

4  5 

3S0  —  2 

55 

49 

30 

:;r 

38 

122.7  . 

40% 

26 

li.ibin.'ipn  ('ones.  . 

251.'* 

26% 

251  , 

”515 

21 7  . . . 

. .  r>i 

23 

$2 

Riverside  Silk  .  .  . 

33*~ 

35 

33 

34*4 

1  745  * 

20 

$2 

Kp.vatitc  Oil . 

70% 

65 

Garnia  Urldgc  .\.  . 

si 

.•ii 

ai 

.•ii 

50  .... 

0  2 

31 

$2 

Dp.  R . 

29*4 

30 

29 

29 

600  — 

»  ^  - 

20 

Service  Stat.  Eq’iip. 

1 0  % 

5  6 

49*, 

.5  5 

17.75.3  4  .7 

^  5  6 

33  $1 

.  6  0 

■7.  C.  rpwer,  prrf.  . 

1 1 1  ',i 

112 

no 

111 

117  — 

-  1 1 2 

1  no 

6  ''h 

65 

68 

9786  + 

a 

76 

50 

$3 

h:\ 

83 

12  .  . 

1  17 

175 

71.7  + 

8 

1.7,7 

91 

1  1  0  ’  r* 

1 1 .3  *  1, 

187  + 

3 

11.7 

19.3 

7  To 

70 

.73*  . 

.71298  + 

3*4 

5  5 

.37 

197  , 

108 -*4 

376  — 

’4 

110% 

107 

7  7r 

•Standard  Clay  prod, 
•tnndard  Paving 
Superte.'it  pete  .  .  -  . 
Do.  Voting  Trui»t 

Do.  pref . 

Spnicniite . 

Tnmklyn  Stores  .  .  .  . 

Do.  pref . 

Tip  Top  Tailors .  .  . 

Do.  pref . 

Toronto  B.  and  M. .  . 

United  Fuel . 

Do.  pref . 

United  •Sec.ii?*itics 

Do.  pref . 

Voicnnlc  Oil . 

W'aterlOM  Mfpr.  •  •  • 


120 

80  * 

7  %  ■ 

30 

4  2 

39 

4  2 

’  189  ',-12 

50 

20 

10 

4  5 

19 

42’; 

717.8  I-  2 

15 

21 

....  j 

98 

00 

98 

08 

t  .... 

'  100 

01 

7  C* 

29*; 

20 

26 

27 

050  —  2 

5  32% 

26 

99*4 

00% 

98*, 

00 

26U  — 

lOO 

0:i 

7 

8*. 

8  % 

8 

8 ’4 

5  5  .  . 

10’* 

7 

2  3  */i 

25 

23 

2  4  U 

340  -i-  1 

A  -36 

20 

87 

R8U 

87*4 

87% 

262  -1- 

t  03 

81 

6% 

42 

4.2 

42  V 

42 

SO  ... 

6  4%* 

38 

10.3*4 

105 

103*  7 

102’  . 

87  — 

4  105 

100 

6 

49 

40 

38 

40 

185  .... 

4  0 

$2  . 

19*4 

25 

IS*/; 

2  4 ’5 

3O8O  -f-  4 

4  -  5 

16 

$1 

Mpnt.  1,  H.  and  1 

.lOTU  107% 

10.7 

m.7 

1182  — 

*,:  120 

80 

$2.  10 

.Montreal  Goan  .. 

.  .  50 

48 

1  2  '"r  b 

Mont.  Telegraph 

.  .71*,  ni’i 

•7  1  *, 

100  -f. 

%  56’., 

5;i  ’4 

$.3.20 

Mpnt.  Tramway..-, 

.19.7  19.7 

100 

195 

42  ..X 

.  .  210 

100 

m'7- 

Muirhrad'.',  (.'afe. 

.  0  0% 

0 

1126  r 

16*, 

8 

69.. 

Flood  Barnes  Active  Bond  Prices. 


Do,  prof . 

Mi’Kiniion  Ind,  .  . 

Do.  prof . 

Do.  Vo . 

Nat.  Br^’werie? •  . 

Do.  prof . 

National  Briok  .  . 

Do.  pref.  .  .  . 
Nat.  (Jrower.a,  pro 
N.  Mexico  rower. 

Do.  p'ef . 

N.  ft.  rar . 


Uo.  pref . I3rt  isr 

Out.  Steel  rroduct.a.  .  . 

Do.  pref . 

Ottawa  and  Hull  F.  .  . 
Ottawa  H.  and  P.  .121*4  12.'^ 


131 

1.71 

132 

1  *6*8 

6.7079 

+  12’,  1.71 

112* 

128 

123 

126*.. 

128 

30 

.  130 

122 

4 

70 

70 

70 

70 

To 

.  7 .5 

60 

1  00 

100’:, 

100 

j  00 

50 

.  mi 

8ti 

81 

SI 

81 

81 

60 

.  no 

70 

.  mi 

P6 

.7.'? 

.71 

5i*4 

.73 

5  3  5  2 

.  56 

3.7 

12.7 

4.31 

4  2  5 

4:;  4 

1  30 

+  9  431 

380 

130 

130 

130 

130 

135 

.  141 

125 

.  10 

.30 

.  120 

.  70 

35 

Do.  pref . 101*4 

Ottawa  Trartion . 

Orange  Cru.»<’h..  ..  18*4 

Do.  A.,  pref . 

Do.  B..  pref . 

Paeific  Burt . 131 

Do.  pref . 120 

Page  Herscy  ..  ..11.7 

Do.  pref . 216 

Penman.’! .  ..100 

Do.  pref . 

Photo  Engraver.s  .  .  3.7 

Port  Alfred . 73*4 

Do.  pref . lOO 

Postal  Telegraph  pd  lot 

I’ort  Hope  San . 

Do.  pref . 

Porto  Uieo  By.,  pref.  » 

Power  t'orp . 76 

Pres.sed  Metals  ..  ..  18*3 

Do.  pref . 

priee  Bros . 78 

Do.  pref . 10.7 

Prov.  Paper,  pref . 

TV)  re  fjold . 31 

Quebec  Power...  ..  Ot 

Ilogers.  AA'ni.  A . "O 

Do.  pref. . 


101*4  101  *4.  1 0 1  =4  1 0 1  *3 


107  *4  103*.. 
72  60  ■ 


131  131 

126  110 
11,3*4  116 
216  216 


171  . 

29  +20 
16098  +  1 


12310  +  1 
1617  +  1* 


78 

78*; 

76’5  76’;. 

i«7r,  —  1 13 

10.7 

105 

101  >i  105 

20  . 

si 

si 

30  iio 

55  —  1 

91 

94 

01  ’  .  02 

1731  —  2 

70 

70  ■  70 

50  . 

Scrieuliural  Mige.  Bank  ol  Colembia  fitd.  S.F.  7'6 
d'le  '47 

Alben*  Paeitle  Grain  1ft  S.h.  6  8  due  46  . 

9ri,entinr  Gnvt.  6's  Series  B  due  '.9ft  . 

As'iestes  P nrp.*l8t  Ref.  S.K.  ft's  due  *41  . 

.Asbe-tos  Corn.  (inn.  Mtge.  S.K.  6's  due  '.76 . 

rvoll  Tel.  of  <'anada  Isl  .O's  Series  B.  due  '.77 . 

**razil.  Uniterl  Stales.  Kxl.  S.K.  6'4's  due  ’,97.  ....... 

('an.  Cement  Co.  1ft  Mtee  S.K.  .9'</s  due  "47 . 

Canada  Power  d  Paper  Coll.  Trust  .9'3'8  due  '58 
Canada  Paper  Ift  S.K.  6's  due  '4.9  .  . 

Can.  Bipht  d  Power  1st  S.K.  S's  due  '49  . 

Canada  S.S.  I.ines  6's  Ift  &  Gen.  Series  ,9  due '41 

Canada  S.S.  Bines  Consol,  ,9's  due  '43 . 

C.P.  Bly  Coll.  Trust  .9's  due  734 . 

c.P.  Hly.  Seeured  4'v"r  Notes  due  '44  . 

Can.  Goodrieh  Income  7'a  due  '43  . • . 

Chile  Repub.  E«t.  S.K.  ft's  due  '60  . ; . 

Columbia  Repub.  Ext.  S  K.  6's  due  '6t . 

Dom.  Iron  d  Steel  Consol.  S.K.  .9’s  due  '39  (£1 . 

poonaeona  Paper  Co.  Isl  .S.K.  S+'s  due  '48  . 

ponnaeona  Paper  Cn.  ft's  Debentures  due  '48  . 

i)uke  Price  Power  1st.  S.K.  ft's  Series  A.  due  '66 . 

Kraser  (Companies  1st  S.K.  ft’s  due  '.90  . 

fraser  Companies  ft'a’s  Debentures  due  '43  Cum. 

Stock  Rights  . . . 

Kreneh  l.ine  Kxt.  S.K.  6*s  s  due  51 . 

Kreneh  Nat.  Mail  S.S.  Bine  Kx.  S.K.  ft’s  due  '52 . 

General  Steel  Wares  1st  S.K.  ft's  due  ’,92 . 

Gatineau  Power  Ist  S.K.  .9'a  due  '.96  . 

(tslineaii  Power  S.K.  Debs,  ft'a  due  ’41 . 

Hydro  Electric  Bond  4  Share  Corp.  Coll.  Trust  S.K. 

.9'a  due  '47 .  . 

Manitoba  Power  1st  S.K.  5'  i'a  due  '51 . 

Massey  Harris  Co.  Ist  5's  due  ’47  . 

Montreal  (  oke  &  Mfg.  Ist  S.K.  Series  A  5'  -^'s  due  '47. 
Montreal  I.ighI  Heat  &  F’owcr  (ions.  Ist  Ref.  &  Coll. 

Trust  .9’s  Series  A.  due '51  . 

Montreal  Tramways  Ist  Coll.  Trust  5’s  Series  “.\"  due 

■41  . 

Mil.  Tramways  Gen.  d  RH.  5  a  Series  "A  due  '55  . 

Nova  Seotia  Steel  d  Coal  Ut  S.K.  S’a  due  ’59 . 

Northwestern  t'iililies  Ist  S.K.  7's  due  ’.38 . 

fort  Alfred  Pulp  d  Paper  Ist  S.K.  S'j's  due  ’.77 . 

Pr  ee  Bros.  1st  S.K.  6's  Series  '’A,'  due  '43. . . 

!  St.  Baw.  Paper  S.K.  Peba.  6'4'a  due  *36 . 

Southern  ( 'an.  Power  1st  5's  Series  .9 .  due  '55  . 

United  tiratn  (.rowers  1st  Mtge  5'sdiie  '48 . 

I  linited  SeeuriliesColl.  Trust  S.K.  5'  j's Series  A.  due  '.92 

I  Wayagamaek  Pulp*  Paper  Ist  S.K.  6’s  due '51  . . 

i  Winnipeg  Eltclrie  Kef.  6*8  due  '54 . 


Trice 

Rate 

A  rgra  to 

Next  Int. 

Maturity  r)5itc 

■5  ie*d 

99 

7 

10 

Jan. 

15 

7  02 

101 '  J 

ii 

IH 

per. 

5  8.5 

100 

ii 

:m 

ner. 

1 

ft  00 

102’^ 

6 

n 

Jan. 

5  7A 

08 

6 

28 

Jan. 

6  15 

103*4 

.'1 

20 

Dee. 

4.  ,8 

06’^ 

6*; 

20 

Apr. 

1 

6  78 

102’>, 

.>1’. 

19 

Nev. 

1 

5  28 

QO J 

00 

•Ian. 

1 

6  00 

103 

6 

17 

Dec. 

4 

5  72 

9.5*4 

;; 

2) 

Jan. 

1 

5  .'15 

103 

(3 

Ul 

Apr. 

L5 

5  72 

103*  . 

5 

15 

leb. 

15 

5  ID 

100*. 

r> 

6 

Apr. 

1.5 

.  4  90 

08% 

4';. 

16 

Dec. 

15 

4  62 

?M 

6 

02 

Apr. 

i 

6  45 

Ol 

6 

n;t 

Apr. 

1 

6  68 

71 

T, 

H 

Mar. 

1 

07’ 

51  . 

20 

Feb. 

1 

rj  ,*0 

08’., 

JO 

Feb. 

1 

6  07 

10.5*4 

ii 

as 

Nov. 

1 

5.62 

10:i 

6 

22 

Jan. 

1 

5 . 75 

106*4 

6»*. 

14 

.Apr. 

1 

.5  81 

102 

6'  ’ 

'J'i 

Feb. 

1.5 

6  22 

100 

6 

24 

Nov. 

1 

ti  00 

102 

6 

24 

Nov. 

1 

.5.81 

97', 

7, 

28 

Dec. 

I 

5  18 

lOI  * 

6 

Id 

1  >ec. 

15 

5  88 

06’ ; 

- 

19 

Nov. 

1 

.5  21 

io;i 

5’  . 

2  1 

Jan. 

1 

.5  9.7, 

07 

10 

Apr. 

15 

5  25 

102 

5  ‘ 

10 

Dec. 

1 

5.33 

101*4 

5 

2'1 

Apr. 

1 

4  87 

100*1 

5 

1  : 

Jan. 

1 

4.  OK 

00'  i 

r, 

■J  i 

Apr. 

1 

.5 , 03 

'<15 

21 

Jan. 

1 

101 

7 

10 

l>ce. 

1 

00 

5' 

10 

Nov. 

1 

.5  58 

106*4 

6 

15 

Krb. 

1 

7.33 

102 

ti '  > 

K 

Jan. 

>a  i.'d 

102 

f> 

JV 

.Apr. 

1 

1  K7 

e; 

20 

Jan. 

•J 

5  •»  5 

.02  1 

5'  ' 

24 

Nov. 

1 

4  3  1 

lU4%. 

ti  . 

2:1 

Jan. 

1 

5  71 

105 

6 

26 

Apr. 

1 

5.  Vo 

GOVT.  BONDS 


1  r;  '  Refunding  40 -  4' 4 . 

'll."  Refunding  43  --5  ..'.... 

C  Refunding  44--4‘'Si . 

1.  !  flefiinding  46  - 4*3 . 

i"  i  LOAN  «t  TRUST 

.r,i"  Can.  Permanent . 

1  '.s  '  '*'■  levest . 

i"  j  Econ,  Invest . . 

1  Huron  &  Erie  Mort . . 

Pi'  Banded  Ranking . 

1  ■*  I  National  Trust  . 

71  ■  I  Onf.  Bnan  d  Peb . 

6  "  I  Real  Estate  Bnan . 

.1  •  I  Toronto  Gen.  Tr . 

I  j  I  Toronto  Mort . . 

(.1^  I  Toronto  SaHngs  . 

I.  Union  Tru.sl  . 

+  Alt]  INDUSTRIAL  BONDS 

_  1 1 J  .^8b^sto^  . . . .  12— 

,\Fbe8(o«»  Mor . -il — € 

!  Asbes.  Gen.  Mnr.  ..  .56--6 

I  i  .j  I  C’anaHa  Prf'ad  . 41—6 

i  (  an.  Uannccp.  . 40—6 

;  C'an.  Uar . ,.39—6 

•  .4  r'^  T>  J*. 


ij*  Tan.  Ton.  R . 4H-  -*> 

I  Can.  Cottons . 40—5 

Can.  Titoco . .51  —6 

'\2  I  Can.  Powrr  &  raprr.-Vfi— 5% 
I  (*'an.  S.  .  43-5 

g  Codar  Rapids  .  .  .5.3—5 

4?V  I  Dom.  Canners  .  .  10  -ft 

•it  j  F.)oro.  . 4t>  — & 


_  11,  D^m.  Iron . 

^  11*5  '  LyallCon . 

4  ,iT,  M<».x.  Eire . 

+.  1  *  Mox.  L.  K  H 

.|.  Mont.  L.H.  A-  P.  , 

_ lOU,  ;  Mmit.  Tram 

-f  20-;  '  T.  O.  NT.  “A 

„  1 "  '  M.G.  d  R.S.K.  ’'B' 

_ ij  ;  Nat.  Brow  . 

....  '  N.  S.  St^Al  .  ... 

_  1.x.  Dgilvip  Flour  .  . 

4i2*b  no..’'r'’  . 

...  Ont.  St<*rl  . 

4.  '  Porto  R.  Ry . 

_ i  Postal  THograph. . , 

-V  a’l  Rv  • 

.if.  X,  Spa.  R.  f  um.  Div 

_  ij  !  Steel  of  r  . 

55 .  Wayagamark  .  r .  .  . 

-f  x^  ’  Wrst  K.  Power.  .  . 

-I  7.  '  Win.  Eire  . . 


Open 

Week  endinif  Oct. 
High  I>ow 

23.  192 
Clo.,0 

;8 - 

Sales 

rrie.» 

Changfi 

High 

128 - 

Low 

100.40 

100  40 

100.00 

100.40 

mo 

10.3  20 

99  70 

103  40 

103.40 

10110 

103.40 

r.no 

102  20 

96.60 

102  80 

103 

1 02  SO 

102.7.5 

9.700 

-^-.05 

1 06 .  .50 

102  00 

1 02 . 55 

102  90 

102  .55 

102  50 

21.800 

—.05 

105  80 

101  90 

1 08  35 

106  .35 

106  10 

106  35 

,300 

'  107 

98  35 

1 01  ,50 

102  45 

lOI  ,50 

102 

3.600 

V.50 

10.5  20 

101  10 

98  90 

9ft  90 

9ft  so 

98  20 

600 

102  20 

96  60 

103  30 

103  25 

103  20 

10.3  20 

6.000 

106.10 

102  00 

99  00 

99  .3.5 

98  SO 

99 

2.400 

103 

98  20 

99.15 

99  20 

98  35 

99  20 

1,200 

t^.05 

101 

98  35 

241 

241 

238 

211 

16G 

260 

230 

4't 

4 

58*i 

.59 

.58*4 

58*4  ■ 

1.190 

—  "H 

61 

5.5 

170 

170 

165 

170 

20 

170 

152 

205 

350 

.360 

3,50 

350 

a 

360 

26.5' 

140 

120 

1.57 

no 

278 

280 

278 

278 

25 

300 

270 

123 

11.5 

1'22 

122 

122 

122 

4 

122 

150 

130 

106 

10.3 

100*4- 

loi 

lOO”,' 

inii*,' 

2.5,606 

—  2*4 

103 

100** 

97 

97 

91*4 

94'*  1' 

3.. 500 

99*  < 

ni**- 

108  ■ 

102 

101*4- 

107*,' 

108 

107*  J 

108 

V.OOO 

Ji 

103 

106*  j 

103**' 

103*  J 

991  j 

98y,- 

100 

98!* 

93 

93 

92*4 

92*4' 

51.506 

99IX 

90 

lOSH 

102*  i 

105  + 

96*  i 

104 

103 

991+ 

93 

96*4 

96;, 

96*4 

96*4 

1.000 

102 

93 

98*/ 

78*4 

69*4 

• 

87*; 

73 

97 

103 

99*4 

98*- 

98*4 

98 

98*4 

.5.«o6 

-"'4 

102 

97 

100  ■ 

100 

98 

98*1 

•J.200 

-  I'l 

102*i 

98 

10.5 

104*4 

77 

68 

103J^  101 » 4 

104 


.36—5 

94 

94 

94 

fi.ftoo  ;;; 

91**' 

94 

p.lt 

.  StA— 5 

105 

101* 

31-6 
40-6 
.51  -6 

102 

102*4 

102 

102*4 

3'.6o6  + ' 

108'* 

ms 

ll  104 

107’ 

102 

Dividend  Declarations 


.  ("ompany— 

^  i  W  Montreal  L  H.  P..  Cons  . 

—  "m:  Standard  Bank  . 

.  *i.j  '  (*3n.  f^rodge  Dork  . 

.  1 ,  Do  ,  Bonus  . 

—  2  i  Ptpf  . 

-  1^1  Bluf*  Hibbcm  prof . 

,1  Imporial  Hank  . 

>  t  ,  1)0  .  Bonus . 

_  p'  Int.  I'tiliti^  t'orp..  p-»f . 

Y  ;  Hamilton  Bridgr.  prrf  . 

1 .  Do  .  pref . 

♦  iy  Steel  of  Canada . 

Do.,  prof . 

-  ••’j  '  Int.  Nirkol,  prrf  . 

_  p ,  I  C'an.  Brontr . . 

i  Do.,  prof . •••• . 

,  !  (^an.  Vickers,  pref  . 

*  i  Enamel  A*  Heating  Prod  . 

\m.  Sales  Book  pref . 

j  Trek  Hughes . 

Moirbeacis  . . 

T)o..pref . 

I  Stanfords  1st  pref . 

Ask.  I  Do.  2nd  pref  . . . 

I  R.  Simpson  pref . 

;  Russell  5lotorpref  . 

28  I  Penmans . 

99  S.  C.  Power  . . 

•  I  Korriifn  power  J^rs . . 

!  Wright  Hargreaves . 

9>9  Bank  of  ('ommerce . 

Do  .  Bonus . 

.  •  Royal  Bank  . 

• .  Do..  Bonus  . . 

'  Brazilian  Traction . 

Hollinger  (rons . 

96%  I  Bank  of  Toronto . 

I  Do..  Bonus . 

!  Can.  Converters  . 

40  .Mdred  Invest.  Trust . 

13  Easter.n  Theatres . 

Paramount  C)8h8wa  Theatre  pref. . 
"0  ,  Ma.«sey  Harris  pref  . 

40  I  St.  UauTenre  Flour  pref . 

42  j  Foreign  Power  Secs  . 

95  1  Can.  Fairbanks-Morac  pref . 

•  .  Nat.  Brick  pref  . 

96%'  :  Wayagamaek  P.  A*  P . 

•  •  I  Lake  of  the  Woods. . 

j  Do.,  pref  . 

McIntyre  Pore.  Mines  . 

41  Bank  of  Montreal . 

Do..  Bonus  .  .  . 

,  Ontario  teel  Prod . 

•  •  !  Pure  Foods  1st  pref . 

I  Do  .  2nd  pref  . 

Howard  Smith,  pref  . 

Int.  Paper . 


5>arly  Div.  Date 
Rate  Declared  Payable 


2  40 

.60c  q 

Ort.  31 

*s«pt.  no 

2  10 

12 

3  0 

net.  31 

Oct.  16 

12 

%2 

.50c  q 

1 

(.'»rt.  16 

Nev.  1 

Dct.  16 

7 

i-’i 

Nev.  1 

Oct .  16 

fi 

Nov.  1 

Ort.  l.S 

1*  J  a) 

12 

3  0 

Nev.  I 

Oef.  16 

FJ 

] 

Nev.  1 

Oct.  16 

1 

7 

Nev.  1 

Or’.  16 

7 

6*4- 

Nov.  1 

Ort.  1.5 

3 '4' 

(> 

lU  q 

Nev.  1 

("(ct, 

() 

7 

Nev.  j 

Oct.  6 

V 

7 

1*4  .) 

Nov.  1 

0(*t.  6 

fi 

1*.,  q 

Nev.  1 

Orf.  to 

6 

1  f\  Nov.  I  Oct.  18  $$ 

If*  M  Nov.  1  Oct,  18  7 

1*4  q  Nov.  1  Oct.  15  7 

.50eq  Nov.  1  Oct.  15  $1.00 
1*4  q  Nov.  I  Oct.  15  7 


.25c  q 

N.W. 

1  Oct. 

15 

1  *5  n 

Nnv. 

1  Ort. 

L*i 

Nev. 

1  Ort, 

15 

II  s 

Nev. 

1  Orf. 

16 

1*4  q 

Nev. 

1  Ort. 

18 

$1  q 

Npv. 

15  Nev. 

7} 

SI  .1 

Nev. 

15  Oct. 

31 

Nev. 

15  0,-t 

H 

2%C  q 

Nev. 

1  Ort. 

16 

3  q 

Dec. 

1  Nov. 

l.'i 

Dec. 

1  Nov. 

l.'> 

3  q 

Dee. 

1  Oct. 

31 

r>ec. 

1  Ort. 

31 

.14r  q 

Dor. 

1  Oct. 

31 

1  .\I 

Nov. 

3  Oct. 

17 

3  q 

Dee. 

1  Nev. 

15 

Dec. 

1  Nov. 

15 

1%  q  Nov.  15  Oct.  21  7 

.50c  q  Dec.  1  Nov.  IS  .50c'a> 

.f.Ocq  Dec.  1  Oct.  .31  1  50 

Di  q  Nov.  15  Oct.  31  7 

1*4  q  Nov.  18  Oct.  21  7 

1*4  q  Nov.  I  Oct.  20  7 

1%  q  Nov.  15  Oct.  -31  6 

6  (b)  Dec.  1.5  Nov.  20  15 

1%  q  Nov.  15  Oct.  21  0 

.7.5c  q  Dec.  1  Nov.  15  ,3 

.80c  q  Dec.  1  Nov.  17  2  40 


I  *4  q  Dec 
5  q  r)ec 


Dec.  1  Nov.  17 
r)ec.  1  Nov.  1 
r»ec.  1  Oct.  31 


. Dec.  1  Oct.  31  5 

.40c  q  Nov.  15  Oct.  31  1.17 

1  q  Nov.  1  Oct.  26  t 

1*4  q  N*"*v.  I  Oc».  26 

1  %  q  Nov.  30  Nov.  20  ' 

.60*c  q  Nov.  15  Nov.  J  2.1 


(a>  Initial  dividend.  (^ut  in  half  as  from  Aug.  1st. 

(b)  Final  pa.v’TOcnf  of  arrears.  (c)  Paid  every  4  Mog. 


■  Deminion  Sugar  ri'f'f . 

i  Do.,  com . 

;  r)un|np  Tire  Rtjbber  7'“^  pn 
I  ftupuis  Kreres  8’  r  pref 
I  r>om.  Foundrie&  A  Steel  pref 
’  Do.,  com 

'  Enamel  A*  Ueatin  prod 
'  t-oundation  Co.  of  Can.  Com. 

!  Frost  A*  Wood  pref  .  ... 

{  r)o,.rom  . 

I  General  Si  eel  Wares  pref. 

I  (lOorJyear  (‘.'otton  Co.  T''7  pref 
!  <ireat  T>akes  Power  Co.  7'“/-  pr 
I  1  ^reat  West  Life. 

H.  tiFf'ening  Wire  Co.  7*',  pref 

'  F.W.  ( iiljette  .  . . 

I  (  tuardian  Realty  pref  . 

:  (tosse  Packing  pr»>f  .  .  . 

(ioHreds'‘n  Truck  Corp  .  . 

'  Harding  Carpet  Co.  Com  •  . 
i  Honeydnw  pref  . 


i  Imperial  Life  . 

I  Imperial  Trust  (  'o  . 

'  Inter.  Coal  S'  r  pref  .  . . 

j  I)o  .  com 

I  Int.  Proprietaries  . 

'  Kjopiton  Shipbuilding  pref  .  .. 

■  Do.,  com  . 

Lind.'iay  Distilleries . 

.  Loews  London  V'  c  pi'fl . 

I  Do.,  com . 

'  I-ako  ^t.  Jofjn  P.  Ar  P.  com.  . 

I  \V.  IJndsay  Ltd.  6la'c 

■  ref.  W  ith  bon  s) . 

C.  W.  Lindsay  com . 

j  Mansfield  'I'heatros  pref.  .  .... 

Do.,  com . 

McColl-Froutonac  Oil  6'  k  prei  . 
^itl.  C.  Si  D.  Savings  Rank 

Nil!.  Life  20'  c  paid . 

Mnfrs.  lafe  . 

Mexican  Ll.  H.  At  P.  2nd  pref . . . 
Montreal  Island  Pr.  tCo  prof. 

(With  in'";  bonus  com. L 
Mtl.  Finance  H’ pref.  Par  \  aluo 
$50.  (With  50’  f  bonus  Com. >  . 

I  Mount  Royal  Hotel,  old  prrf,  ,  . 

j  Do.. 'New  pref  . 

j  Do.,  Com  .  .  . ' . 

Do..  $2-5  Scrip . 

!  North  .Amor.  Life  20'*,  paid 
j  Northern  Ont.  Lt.  At  Pr.  6'  k,  prof 
'  Provincial  Bank . 


,  Roknolds  Investing  t'o . 

Ili*  z-Calrton  Hotel  prof . 

Holland  Paper  com  . 


f*  P;?  I  M.  Lawrence  Paper  (  om  . 

'1*  I  Lawreuci'  Paper  Units  (75% 
2  J-  !  paid) . 


Windsor  Hotel  Com 
Willards  Chocolates  pref , 


Investment  Yields 

I'\>rnishcd  by  Watt  A*  Watt.  Toronto 
Div.  Recent 

Banks  Rate  fVicc 

('an  Bk.  •■'f  Commerce  .  12  1*  291 


*  '  Imperial  Bank  .  12  1*  261 

.•I  Bank  of  Montreal  ....  12  2*  281 

j5  ^  Bank  of  Nova  cotia  .16  290 

**  Royal  Bank  of  Canada  .  12  2* 

I  Standard  Bank . 12  285 

loii  Bank  of  T'^ronto  12  1*  281 

ill  Loan  &  Trust  (iomputiics 

I  Canada  Perman<*n(  .  12  241 

in  }  Central  ('anada  ,  12  300 

'  Huron  A-  Erie  .8  170 

National  Tr  st  .12  •  57 

'  Toronto  General  Tr*jsis  12  275 

‘  Toronto  Mortgage  .  ,  5  125 

jj  Uni('*n  Trust  .  7  135 

Prof erred 

Mberta  Pac  CJrain  ...  7  90 

.Amer,  Salop  Bonk  .  .  .  .  V  112 

loj  ("anada  Bread  .  *  114 

lU’l  I  ’anada  Bread  "B"  ....  7  lOO 

Can  (ien.  Eleetric  ....  2%’  58^ 

(.'if.-  rtair;  7’  127 

107  ('  on?.  Sand  A  (ira  el  7  86’, 

Eai’tern  Theatres  .  7  94 

( iood'^tar  Tire  .  7 

.  I  Ha.vcf;  WTieel  .  7  9'» 

7’%'  ‘  Laura  Secord  .  7*  l'*2% 

25  Loblaw  7  FM 

91  '  Mackay  (''Apanies  ....  1  7*!) 

5b  ;  Maple  Tscaf  Milling  ..  ..  7  115 

Mas.^ey-Harris .  7  lo9 

}  5Iuirheads  . 75  1  I  ’  ^ 

NTcKinnon  .  7  9:)'^ 

Pacific  Burt  .  7  12  > 

28%.  .  Page  Hersev .  7  210 

20  ,Wm  A.  Roger? .  7  99  C 

12  ;  Winnipeg  Electric .  7  108 

12  Western  ("anada  I'lour ..  .  6%  10-5 

Common 

*  *  I  American  Salop  Botik.  .  .  1  86 

1  Bell  Telephone .  8  165 

, I  Hr.  .American  Oil  ,  .  1  16 

Rrompton .  2  10 

!  K.  N.  Burt  .  2  78 

Canada  Bread  .  6  150 

A.  I  Canada  Brewing  .  2  21% 

!  Canadian  (7>T)»um .  2  72 

I  Canada  Malting .  J '  J  25 

V/,  i  (  an.  Ind.  .Alco  . 1..V2  10 

I  Canadian  (.>il .  1  ’53 

**  '  Canadian  Pacific . 10  216 

.Carling?  .  2  22% 

City  Dairy  .  2  62 

(‘onpumer?  ( ra.K .  10  200 

f  Dominion  Stf»rcs  . 2.40  140 

;  4  I  ( Joodyear . .  5  174% 

.  Imperial  Oil  .  1  %•  82 

International  Nickel  ....  2  177 

••  ,  LoblaWp  2  86 

••  !  Northern  Bakeries .  2  16 

••  i  Pacific  Burt  .  6  130 

••  '  Page  Heraey .  2  120 

I  Shredded  Wheat .  2  67 

AA  ‘  Steel  of  (Vannda  f  215 

‘  We.otcrn  Canada  Flour  .  I.IO  28 

Winnipeg  Lle-*tric  .  2  100 


Unlisted  Securities 

^  Fiirnif  hed  (j.  C.  Williams  S'  Co 

^  I  iy«R3tej  Slocks  Rid 

o.,  :  Brandram  Hender3(^n  pref,  .  90  00 

I  1>G.  .r^mon .  28  00 

I  B  «  ,»rff  .  69  00 

i..n  . .  .  5  00 

^  .  ■  .i'OijKe  .  2*>5  Oo 

Dm  d  A-  Steel  pref.  52  00 

j  !»'*.•  ■nmof) .  12.00 

^  Poni.  F'*wer  7'’^9  pref .  102  00 

Dom.  Power  com .  52.00 

'  T'^unlop  Tire  pref . . .  100.00 

'  English  Eleetriecom  .  19  00 

English  Eleetrie  pref .  85  00 

^  ield  B.  (Greening  Wire  pref .  104  00 

4  41!  Honey  l')ew  pref  .  91  00 

4  9^'  Honey  Dew  Common  .  27  50 


4  98  *  King  Edward  Hotel  Deb.  A 

2.67!  Do..  Deb.  B . 

4  10  ,  Mt.  Roya*  Hofei  common 
2  61  '  Morrow  Serew  ('em  . 

1  21  Thearrc  Stocks 

4  66  l/iew’p  Buffalo  pref  . 

j  T^oew's  fyondon  pref  . 

4  9$  j  I )o..  common  .  . 

4  00  1  «o«*w''<  AA’Indsor  pref  . 

4  71  Mansfield  TheafrCvS  com  .  .  . 

2  36  Do.,  pref 

4  26  Mort$Jaiie  A  Loan  Stocks: 

4  00  !  British  .American  .A?suj-ancc. 

5  19  j  (%artrrfd  Trn.'^t 

,  (*'ommercia!  Finance  pref 

7  07  ,  ’  ("ummon  . 

*6  ”5  I  A- Securities  com. 
p  II  !  lyondon  L.  A-  S.  (Par  150. j  . 
^  Mortgag-*  Discount  pref  , . . 

qg  Mutual  Finanee  pref  . 

5  .51  P^'^plcp  Loan  A  SaGngs  ,  . 
^  Security  Loan  A-  Sax-ing.!  . 

J  4-  Sherbrooke  Trust,  (  5) . 

6  56  ^^(‘tling  Trust  Co.  . 

I  Frust.s  A-  (Bjarantee  . 

5  '^8  .Assurance . 


50  00  . .  .  , 
104  00  109  00 

70  OO  . 

1 8  00  . . 

T 1  00  . . 

45  00  , .  . 

7  00  S  00 

8  25  9  00 

78  00  . 

100  00  . .  .  . 
n  0  00  .  ,  . 

101  00  . 
t03  00  106  oO 


ft  09  Nominal  Insurance  Stock  Market 

6  52  The  Insurance.  Investments  Limited 

7  04  i  Par 

5.19  I  A'alue  Bid  .Asked 

2  92  i  British  America  .  25  6<) 

7.04  I  Canadian  Fire--Fully  paid.  50  UO  1  10 

6 , 18  '  Canada  Life  .  .  100  925  950 

0.19  '  C'anada  National  .  100  1.5  ,  ,  . 

I  Casualty  of  Canada  •Fully  pd  1^)0  180 

4  6.5  !  (^apital  Life  20'  r  paid  .100  26  , 

4  85  ("nmmonwealth  Life -UCo  P'L  100  27  22 

2  17  (’onfodvratirm  Life  '10%  paid  100  125 

5  00  ^  (‘own  Life -Fully  paid  .  .  100  .325 

2  85  I  Dnm.  of  ("an.  (iuar.  Ar  Acc.  .  100  .340  290 

4  OO  I  Dominien  Fire  . 100  125 

6  40  '  Dominion  LiR^  50'7  paid  .  100  425  525 

/J  1 1  I  Excelsior  Life— 2o%  paid  .  .  ,  100  125 

4  20  Federal  Fire  .25*  paid  .  100  40  .  . 

2  75  Fidelity  of  (’anada  -  Fully  pd  100  12.5 

1  85  Creat.  West  —  Fully  paid  .  ...  100  600 

4  Imperial  Life — 85%  paid .  100  425  450 

r,  ;  Manufacturers  T.iifo  6.5''/,  paid  100  l(io 

2  17  Mnnarch  Life  •-10''^  paid  ...  100  48  52 

5  0  !  Montreal  Life --20%  paid.  .  ,  100  7‘*  77 

1  vi  N’ational  Life -25%  paid  100  8.5  95 

2  85  Ontario  Equitable —10%  paid  100  40  4.5 

T  80  '  Life  50%  paid  ...  1 00  25 

I  j.l  I ^  . 

0  H  I  ‘  Western  .Assurance  .  20  70  75 


Standard  Oil  Stocks 

Farnished  by  Jenk?.  Owynne  A  Co. 


\  18  I 

3  26  ,  Farnished  by  Jenk; 
2  68! 

1  81  :  Ang’o  Amencanaiii! 

;  Atlantic  Refining  pref 
Buckeye  Plpo  Line  ... 

.  E  re’<a  Pipe  L»ne . 

I  Illinois  Pipe  Line . 

Imperial  (9U  ,  ... 

Indiana  Pipe  Line 
95  «)0  l9*er.  Petrrileum  common 
32  60  National  Transit  . 

■4.3  0’9  ‘  N.A'.  Transit  . 

7  00  Northern  Pipe  Line  .... 


UVI  01)  370  00  ■ 

r>3  00  .96  00  &  Gas 

13  00  16  00  KrairioJ'ip-  I.iitr 

102  00  10.'.  00  !  boiithrrn  Pipe  I.mo 


Bid 

A»W. 

18-’, • 

19 

115 

lift 

6.5*  4 

67 

65 

61 

229 

224 

82*  J- 

83* 

88 

89 

43*  i 

43* 

23 

23* 

73 

78 

61 

63 

63 

61* 

100  00  104  00 


South  IVnna.  (til . 
S.O.  Ca  ifo.niii 


00  b.O.  Indiana  .  . 

no  S.O.  N..?.  common  . . . 

I  S.O.  New  York 
nn  T’nion  Tank  Car  com 


MASPERO 


ECiV*^TIAN 


CIGARETTES 
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MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STO.LAGE  O?  HOUSEHOLD 
FURNITURE.  ETC.  ESTI.  lATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  T  E 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


PRICES  SLIGHT!.Y 
IRREGULAR  AFTER 
STRONG  MARKETS 


Heard  in  the  _ 

Board  Room 


U7HILE  ,\irkcl  and  I^aTiilPan  over- 
.^hadowed  ttio  rest  of  the  mar- 
New  Trading  Records  Establish-  during  the  past  week,  the  general 

lii;t  gave  a  good  arcoiint  of  itself, 
and  many  individual  i.ssucs  enjoyed 
good  buying. 

The  uncertainty  in  the  Wall  Street 
situation  remains  a  drag  on  the  mar- 
ket.s  here,  however,  and  there  is  a 
tendency,  whether  jti.stificd  or  not,  to 
await  the  result  of  the  U.  S.  elec, 
tions,  before  making  any  great  com-  ! 
mitt  men  ts. 

\  considerable  volume  of  call 
money  has  come  into  the  Toronto  and 
Montreal  stock  markets  recently.  It 


ed  Here  as  Volume  Passes 
200,000  Mark 

OILS  FEATURE  CURB 

j 

Nickel,  Brazilian  and  Breweries 
Share  Bulk  of  Bull  Interest — 
Steel  of  Canada  Stock  Split 
4  For  1. 


GAINS  GENERAL 
IN  WIDE  LIST  ON  ! 
TORONTO  MART’ 

Several  Issues  Reached  Into  Nev/ 
High  Ground  on  Good  | 
Demand  | 

FEW  LOSSES  SHOWN  i 


Have  You  a 
Savings  Program? 

Systematic  savings  build  surprisingly  large 
amounts  quickly.  $62  invested  monthly  in 
sound  securities  at  with 
all  interest  re-invested  as  it 
falls  due,  will  build  $10,000  in 
10  years. 

Plan  a  saAings  program  for 
yourself.  Our  booklet,  “  In¬ 
dependence,”  explains  what  a 
sound  and  sj'stematic  invest¬ 
ment  policy  will  accomplish. 


JOHNSTON  WARQ 

Royal  Bank  Building,  Montreal 

Please  send  me  your  booklet,  “  Independence.” 


Name. . . 
Address. 


1_L 


Oswald  &  Drinkwater 

Members  Montreal  Stock  Exchansc 
Members  Montreal  Curb  Market 

Main  Office  -  -  27.6  Notre  Dame  Street  W. 

Triephone  Harbour  ol'tl* 

Uptown  Office  ...  -  1176  Peel  .Street 

Telephone  I'ptown  IMT' 

MONTREAT. 


Jones  Reward  &  Co. 

Members : 

MONTREAL  STOCK  EXCHANGE 
MONTREAL  CURB  .MARKET 

announce  the  opening  of  a  branch 
office  at 

38  KING  STREET  WEST, 

TORONTO 

under  the  joint  managership  of  Alan 
S.  Houston  and  Clarkson  0.  Jones. 


Direct  Wire  Connections: 
Montreal  and 
New  York 


Telephone: 

WAverley 

2345-6-7. 


Rumor  U,S.  Offer  for 
Service  Station  Stock 


A  story  has  been  going  the  rounds 
that  Service  Stations  Equipment  Ltd, 
directors  had  met  to  consider  an  offer 
from  Wayne  Pump  Uo..  Ltd  .  of  .\ev.- 
York,  of  $66  per  share  on  the  “A" 
and  “'B”  slock,  and  further  that  a 
high  official  of  Service  Station  is  now 
in  .New  York  in  connection  with  the 
matter. 

Denials  were  made  by  officials  that 
a  deal  was  on,  but  rumors  are  cur- 
re.nt  again  that  a  deal  has  been  con¬ 
summated  at  this  price.  While  offi¬ 
cials  were  not  admitting  that  a  deal 


Laic  Quotations. 
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following  is  a  li.'it  of  latest  prices 
on  Thu:sday,  (telber  25: 

.\hitibi  . 

.\lberta  Grain  . 

A.sbc..<to.s  . 

Hrazliia::  . 

J’.  C  Fi.xhing  . 

Itrompton  . 

Can.  Cl  iiionl  . 

Canada  .'4teumship.s  ,  .  . 

Can.  Car . 

Can.  I  ml.  .\  leoliol  ... 

Can.  J’owei-  ami  Paper  . 

I  'ba..i.  <  lard  ( ne\v>  ...... 

Con.x.  .Smell  er.s  . 

Don:.  Liridge  . 

Kra.'iri-  . 

Haitiilton  Bridge  . 

Inter  N'iekel  . 

Lyall  (.'nn.“t . 

Ma.nsey  Itarris  . 

.Mont.  Pfityer  . 

Isat.  Biewerie.s  . 

N’a  t  Si .  '  Ca  1’  . 

Power  C’orn  . 

Quebec  Central  . 

.Shawinizan  . 

.  .Steel  of  (■'anada . 

I  Wayagamack  . 

Winnipeg  lilcctnc  ..... 


l.i 


101 
1  |ii 
.58 


8.5 

210 

80 

llOts 


The  past  tteek  on  the  local  /xchan-  '’ti  .stated  however  that  the  funds  arc 
ge  witnessed  three  periods  of  out- 

standing  trading  activity  which  con-  J**  from  private  rhanncl.s  A 

J  .  .  good  many  corporations  h.ave  been 

uWek  ;  J,  period  opene.l  .a  i  funds  profitably  in  the  Canadian  call 

t'cek  ago  last  Thursday  with  one  of  uiarhct. 
the  greatest,  bullish  demonstrations  i  .t.  is  st 

on  record,  interest  being  chiefly  cen-  | 
tored  around  International  Nicke! 


and  Brazilian  Traction,  two  issues 
that  virtually  monopolized  trading 
interest.  The  tot.al  da.v's  turnover 
was  I’lO.lod  shares,  of  which  112.21)!) 
tverc  Brazilian  and  52.531  .N'iekel. 
The  two  following  sessions  provided 
turther  robust  advances  accompanied 
by  rather  erratic  price  fluctuations 


.Miisse.v-Harris-(  ocKsliiit. 

Expectations  are  that  Masscy-Har- 
ris  x'ompany  will  this  year  show 
earnings  of  something  over  $3.50  per 
share  on  the  common  stock,  as  com¬ 
pared  with  $2.38  per  shar.  earned 
in  lf)23-27. 

It  is  cstim.Tted  also  that  CnckshuU 
Plow  for  1028  will  earn  at  the  rate 


from  an  inspection  tour  of  the  com¬ 
pany’s  extensive  properties  in  Brazil. 
The  issue  touched  a  new  high  of  71 
on  Saturday  last  but  ha.s  since  been 
moving  around  bet^veen  68  and  70 
but  continues  to  be  the  most  active 
:Uock. 


KIPPEN,  NEWTON  &  CO. 

Merabern  of  Montreal  Stock  l-'i;rhnnieo« 

Memberit  of  Montreal  Curb  Market. 

4  Hospital  St.,  Montreal  MAIn  4791* 


in  Nicke!  during  the  course  of  which  ajounti  ?3.00  per  share,  as  against 
it  touched  a. high  of  108.  This  move  ^  ..  ,•  j 

preceeded  offiri.i.1  confirmation  of  the  these  expectations  are  r.alized. 
rumoured  six  for  one  split  and  mer-  i  excellent  progress  has  been  made, 
ger  with  .Mond  Nickel.  The  Bra- i  is  expr  ssed.  however, 

zllian  advance  centered  around  the  ^^^t  lesiilts  this  .year  are  but  fore- 
bullish  news  given  out  bv  .1  W  Me-  bigger  aclii.  vements 

Connell  following  his  recent  return  InUblcment  companies 

in  years  to  come. 

*  .V  V  *  I 

.\sI)esfos  f  orporafi'oii.  i 

The  new  mill  of  the  .Asbestos  Cor¬ 
poration.  at  East  Broughton,  which 
is  fast  nearing  completion  and  "ill. 
in  all  likelihood,  be  ready  for  opera- 
Another  .stock  that  received  mark-  tions  some  time  in  December,  is  of 
cd  attention  was  National  Breweries,  the  most  modern  type. 

.  The  nnrket  performance  of  Brew-  It  is  estimated  when  oporn.ions  are 
erics  in  the  past  has  always  been  of  going  along  smoothly  production  . 
tbp  best  with  the  usual  periods  of  costs  should  be  cut  by  at  least  56Cr. 
qilietnesis  marking  its  forward  !  ¥  -.•  ¥ 

march.  From  time  to  time  for  some  ^  Quiet  accumuiation  is  said  to  be 
months  the  question  of  a  stock  split  taking  place  iii  the  shares  of  Distil- 
has  been  the  subject  of  discussioh  lers-Seagram  by  those  who  are  in 
in  trading  circles.  These  wore  a.p- :  a  position  to  realize  the  pos.sibilitif  ? 
parently  .revi-.ed  last  week  with  the  of  the  comp:ir.y.  The  big  expansion 
rc.sult  that  the  rcniwe^i  interest  shot  '  program  whion  has  been  under  way 
the  price  up  to  a  frcsii  peek  of  151.  i. at  both  Montreal  and  Seagrams’ i 
The  last  three  day.s  produced  trad-  '  plants  for  so:iie  months  past  is  an 
ing  of  a  more  norma!  t.vpc  following  indication  of  Ihc  prosperity  now 
the  hectic  sessions  last  week.  The  being  « njoyed  b.v  the  company  and  j 
upward  swing  appear*-  temporarily  should  be  reflected  considerably  in 
lialtel  until  .^-uch  a  time  as  issues  i  the  earnings, 
find  their  proper  levels.  The  I'inan- 1  ¥  ¥  ¥ 

eial  Times  daily  market  average  of;  UanatYtiii  Bronze. 

15  active  eommon  stocks  closed  the  j  Shareholder.-;  of  Canadian  Bronze 
period  up  at  176.2  <as  again.st  a  pre-  Co.  at  a  rerent  meeting  approved  the 
vious  rlo.se  of  17}. h.  The  weekly  proposed  split  of  the  common  shares 


average  ro.'c  1.1  to  11 

N'Tanda  Fcp.tiircs  Uiirh, 
Trading  on  the  Curb  market  h.as 
also  been  on  a  robust  .scale.  Noran- 
da  was  by  far  the  most  active  leader 
and  ro.r-e  from  a  low  of  1.5  to  a  higti 
of  6 1  on  thi.s  movement.  Profit  lak- 
ing  dropped  the  prieo  to  the  middle 
fift''e;<  .a-ound  "hi.'h  point  it  i-  at 
pre.-ent  Puetiiatir.g.  The  oiI,>  eon- 


on  a  basis  of  two  for  one.  The  au¬ 
thorized  total  of  .50  OdO  shares  is  to 
be  inereased  to  lOd.dbo  shares,  and 
the  present  outstanding  amotint  of: 
40.000  .shares  "til  become  SO.ooo  sha-  ■ 
re.s,  with  20.000  shares  remaining  in 
tite  treasury.  New  .stork  certificates 
will  be  available  early  in  Deetmber.  ' 
Sbareliolders  <it  the  special  gathering 
were  infornt.'d  that  satisfactory  ' 
nrozress  was  being  mad“  by  tb“  eom- 


tinued  popul.ar  trading  mediuui.-,  .  t  ,  , 

British  \meriean  touched  a  high  of  pony  in  the  niatlcr  of  .sales  .and  earn- 

■50  .and  Imperial  S.5.  Bullish  vietv.-i 


on  Page-  Hersei  shot  that  is.'-ue  to 
a  ni'w  h'gh  of  120  up  o'^  points  from 
tlir  previnu.i  rlo.se. 

L<ts>(c  Le.ad  20  fi>  ’26. 

Lo.',::e.s  (jf  a  point  or  more  ror  the 


¥  ¥  ¥  ¥ 

Aatieiial  Brewery. 

Benewed  artivity  in  .National 
Preweries  .stoek  which  carried  it  to 
a  new  high  level  war;  attributed 
almost  entirely  to  the  operation  of 


'  Toronto  Uureuu  The  Ktnniu-lnl  Time*. 

j  Toronto. — Not  a  few  stocks  on  ths  | 
i  Toronto  Exchange  went  into  new  i 
i  high  grottnd  during  the  past  week  in 
:  one  of  the  most  active  periods  of 
;  trad  ng  the  market  here  has  experi¬ 
enced.  A  long  list  of  shares  mada' 
!  substantial  headway  and  approached 
’  high  records  attained  in  the  past,  j 
-  Advances  were  recorded  almost : 
throtighoiit  the  list.  The  few  that 
;  showed  net  losses  did  so  as  a  result 
i  of  some  profit-taking  after  they  had 
appreciated  materially  during  the 
previous  weekly  period.  ; 

Among  the  shares  that  went  into  | 
new  high  ground  were  International  i 
Nickel.  Mond  Nickel.  Imperial  Oil. 

1  H'rani  Walke.-,  Canadian  canners 
2nd  preferred,  Massey-H.trris,  Cock- 
shiitt  Plow,  Page-Herscy,  Service  | 

'  Stations,  C.anadian  Vinegar,  Waterloo  ' 
Manufacturing,  Riverside  Silk  Tilills, 

'  and  Coast  ( 'opper. 

Among 'the  stocks  to  approach  the 
high  records  attained  were  B.  A.  | 
Oil,  which  sold  up  to  48,  against  a 
high  for  ,tll  time  of  4!)''54 ;  Interna¬ 
tional  Petroleum,  wldch  advanced  to 
43"^i.  against  a  high^of  4434,  and  K. 
N.  Burt,  which  went  to  78  .against  SO 
high.  ' 

'Che  highest  price  reached  by  In¬ 
ternational  hero  was  100.  and  from 
this  it  ha.s  reacted  over  14  points  to 
1751^  this  widweek.  In  the  rush  of 
buying  Mond  Nickel  got  out  of  line 
with  the  propo.s-’d  merger  h.asis  .and 
sold  up  to  12,  from  which  they  have 
f.illcn  to  32’, 4.  If  the  actual  basis 
of  the  merger  is  6  and  1.  tlie  price 
of  32', i  would  .still  be  too  bigli,  as 
compared  with  Interiiat'onal  Nicked. 
The  rise  in  Coast  Copper  of  IS'M 
points  during  the  week  to  5G''’4.  after 
attaining  a  top  price  of  GO,  was  an-, 
other  met  il  feature.  | 

Waterloo  Manufacturing  shares  ad- 
v.incod  5  points,  following  the  report 
that  the  company's  earnings  arc  high  , 
this  year,  while  Canadian  \  incgar  at 
3OI2  "’US  I  points  up.  and  Cosmos 
Imperial  at  22  was  3  points  liigher.  ' 
Shredded  Wheat  moved  up  3  po  nts ' 
to  67.  evidrntlv  to  get  in  line  with 
other  seasoned  investment  issiic.s, 
like  E.  N.  Burt,  that  had  appreciat¬ 
ed  sharply. 

.Vccumuliifjbii)  in  Pugc. 

Page-Hersey  was  under  steady  ae-  ! 
eiimulation.  advancing  6  po'nts  to  ■ 
12U.  after  which  it  rraefed  to  117. 

Scr5  ice  Stations  ronl'lnucs  to  he  I 
one  of  tlie  most  interest  ng  stocks  on  j 
the  list,  advancing  4t/i  points  to  56 V2. 
after  re.iching  a  high  of  .57’4.  . 

Other  advances  made  included 
.Northern  Bakeries  which  was  up  I’c: 
to  }5.  Masscy-Harris.  up  3-54  to 
on  the  understanding  that  the  com¬ 
pany  will  show  $}."')  earned  on  the, 
stock  this  .vear.  Cockshutt  .at  32’'«  ! 
was  at  a  new  high,  but  sold  this  mid- : 
week  .It  32.  fanners  2nd  Preferred  | 
rose  under  keen  buying  to  a  high  of  j 
25.  but  has  sold  off  s'nee  to  23,  while  1 
Building  Products  made  a  gain  of  a  j 
point.  ' 


Cowans 


IVTcmber}  of  the  IVSontresI  Stock  Exchange 
IVIcmbcrs  of  the  IVConlreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAAVA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  All  Branches  and  New  York 


aiilllll!Mlhllllliiiii,i!i, .11111,1,11111,1^ 


iiiiiiiiiiiiiiiiiiiii:iiiiiiiiiiiiiiiiiiiiiiii!'iiiiiiiiiiuii'iiiiii  iiiiiuiii: 
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Bruneau  &  Rainville 

•Menihers  .Muiifrcul  Stuck  Exchange 
•  .Members  .Yluiitreal  (  urb  Market 


i|  61  St.  James  Street  West,  Montreal 

Telephone  ll.trhour  12S0* 


OSLER  &)  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Brokers  and  Financial  Agents 

[ 


t^fembers 


Toronto  Slock  Exchange 
SMonlreal  Stock  Exchange 
^lontreal  Curb  Market 
New  York  Curb  Market  (/Associate) 
GOVERNMENT,  MUNICIPAL  AND  INDUSTRIAL  SECURITIES 


21  Jordan  Street 
TORONTO 


215  St.  James  St. West 
MONTREAL 


FRANK  J.  SMITH,  Manager  Montreal  Office 

Telephone:  HArbour  9282 


Mara  &  McCarthy 

(Toronto  Stock  Exchange 
Members-<  Montreal  Curb  Market 

(New  York  Curb  Market  (Associate) 

STOCK  BROKERS 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 


H.  G.  DAVIDSON 
JOHN  A.  MARA 


297  Bay  Street,  Toronto 


week  roiiipri.';ed  the  icdlowing;  .\3-  the  pool  whirl]  ha.s  been  active  in 


bc.sTo,-.  pref.  down  il  to  76;  Way.iga 
mack  down  fi'o  to  S'':  .^c  Maiii’ic" 

\  alley  i  orp.  pref.  down  8  to  !*5;  Aa- 
be.^tor  down  6  to  22’^:  Port  .Mfr-'d 
down  5';.  to  66’-:  .Vbitihi  down  }  to 
>5;  r>.ani.  Gla.^s  pref.  down  3  to  127; 

Winnipeg  I'leetrie  down  2’-  to  IB'; 

Dom.  Te.iile  down  2’-  to  Ib7’-;  .51- 
toliol  ••p  "  down  2’2  to  3",’-;  Alberta 
fiiMin  down  2  to  58;  Bridge  down  2 
to  b2’2;  Penman.'  down  2  to  b-'''; 

Winnipeg  Eleetric  pref.  do"  n  lUTo  out  a  year  azo 
!681_2;  St,  Lawiente  Flour  down  1 ’A  !  ’’’ 

to  32:  Price  Bro.-..  down  1 'c  to  76’'o; 

Ottawa  Power  down  l’^  to  120; 

Montreal  Power  down  1C.  to  10.', ; 

Holt.  Renfrew  pref.  down  1',.  to  bS’/o; 

Industrial  .Meohol  down  I ’a.  to  t<': 

Broinpton.  Bldi.  Prod.  I'anad.i 


the  stork  from  time  to  time  for  the 
pa.sl  rouple  of  year.s.  j 

At  times,  when  the  gener.al  market 
enndition;-;  seen  favorable  .  the  pool 
always  renews  its  arfivities.  The 
present  advanre  is  due  to  the  niuci  ; 
largoi-  p.irnings  which  it  is  claimed  , 
the  rompany  has  been  making  over  , 
the  past,  imason  and  the  stronger 
financial  position  into  which  it  has  ; 
worked  as  a  result  of  the  reeons-  ; 
truction  of  capitalization  carried  ! 


In  This  Issue 


H.  M.ilker  (L  k  W.  I 

Hiram  Walk  r  -  Gooderham  &' 
Wort.-,  bine  |0,rinn.000  gallon.s  of. 
liquor  in  storage,  according  to  of-  - 
firial  report.  It  is  noteworthy  that  ‘ 
when  Hiram  Walker  Company  pas- - 
sed  from  private  hand.s  some  time  j 


"as  on  they  would  not  deny  the  pos¬ 
sibility  of  such  a  development. 


at. 


at 


Big  Vote  for  Plan 

of  English  Electric 

Over  16,600  shares  of  preferred 
voted  in  favor  and  only  272  shares 
voted  against  the  capital  reorgan¬ 
ization  plan  of  the  English  Elec¬ 
tric  Company  of  Canada  at  the  spe¬ 
cial  shareholders  meeting  held  in 
.Montreal  today. 

After  the  meeting  of  the  Board  of  j 
Directors,  .subject  to  confirmation  j 
of  the  reorganization  plan  by  sup¬ 
plementary  letters  patent,  the  direc¬ 
tors  have  declared  a  dividend  of 
$1.50  on  each  new  rias.s  ‘‘A’’  share, 
payable  on  January  15th  next  to 
shareholders  of  record  December 
31st. 


I  ement.  Lake  On)  Brewing.  I  ake  previous  to  the  merger  with  Good 
of  the  Wood.s,  Oniarin  .‘Heel  I'ro.  j  erhani  <fc  W  orts,  maturfd  spirits 
dui  t.s.  Quebec  Power,  Fhawinigan  and  taken  over  amounted  to  approximat- 
Simons  each  dropped  a  point.  fly  j.oon.iifin  gallons  "which  has  an 

Gains  of  a  point  or  better  for  the  P.‘limated  selling  value  based  on 
period  included  Ogilvie  Flour  up  25  conservative  wholesale  priMS  of  at 
at  450;  .‘tnielters  up  15  at  283;  Gurd.Sjlfast  $14,000,000.”  This  w"s  equal  1 
up  13'o  at  02'g;  Nat.  Brewing  up  15  to  $3.50  per  g.allon.  | 

Plaeing  this  valuation  per  gallon  ; 
on  the  10,000.000  gallons  Jd  store  i 
now,  these  should  be  worth  $33,000,- 1 
000.  Here  is  an  actual  "liquid''  | 
asset  behind  the  660,000  shares  of  j 
Hiram  Walker-Good  rhani  &  W'orts 
of  $53.30  each. 

¥  ¥  ¥  ¥ 

The  Kr|iiipmeiit  Storks. 

Buying  of  equipment  issues,  Na-I 
tional  Steel  i  ar  and  Canadian  Car 
t  167:  Ham.  !ood  Foundry,  was  apparently  based, 
on  the  expocLUon  of  c.p.R.  equip-! 
ment  confrai’ti:  being  forthcoming} 
within  the  next  week  or  so.  It  is  | 
confidently  stated  that  Ihc  vol- ' 
lime  of  c.p.R.  orders  will  be  sub-: 
stantially  in  ex'cess  of  the  $10,000,-- 
OOO  program  announced  recently  by  i 
the  )  .P.R.  ; 

English  demand  for  National  Steel  . 
Car  Is  reported  to  have  played  an  ’ 
important  part  in  the  recent  i 
176.2  I  strength  in.  that  issue.  I 

^  -k  *  1 

i'*8i  Kelvinutor  t»i’  raiiadu. 

168.5  Operation  of  the  Kelvinafor  Cor- 
J72.5  poration  for  the  year  ended  Septem¬ 
ber  30  will  show  a  loss  of  $800.000,, 
it  is  reported.  This  would  com- i 
pare  with  a  loss  of  about  $2,500,000 


ItO’/s:  Int.  Nickf'l  up  loi. 
17.5'2;  Tuckcits  up  10  at  120;  C.  C. 
Cottons  pref.  up  7  at  0.3;  B.  c. 
Power  ''B”  up  at  33’4:  Bronze  up 
6',^  at  ir/2i2:  ‘  an.  '  ar  up  nl,  at 

oT’j;  Nat.  Steel  Car  up  }  at  57; 
Massey  H.arris  up  3  at  5:!;  Brazilian 
pti  25j  at  6814  ;  Ham.  Bridge  pref.  up 
2'8  at  02:  Can.  Brewing  up  2  at  31; 
.‘‘teamers  up  2  at  lO;  Fra.'-er  (  os.  up 
2  at  70;  Doin.  Glass  up  2  at  137 
Bell  Telephone  up  1 ',4 
Bridge  up  1  Vi  at  41'’4;  Dom.  Iron 
jiref..  .t.  S,  Mitchell,  Int.  Rower,  B.  c. 
Power  ind  Can.  Convertors  gain¬ 
ed  a  point  each. 

Trend  of  .\Tprages. 

Thursday.  Oct.  15 
Friday,  Oct.  10,.  . 

Saturday.  Oct.  20  . . 

.5Ionday.  Oct.  22  . . 

T uesday,  Oct.  23  . . 

Wednesday.  Oct.  2i 
Average  for  week 
Previous  week  . . 

January  ..verage  . 

February  average 

March  average .  172.8 

April  average .  178.0 

.May  average .  180.8 


•See  Bright  Future  All  Branches 

Puhlic  Utilities . 

Better  Outlook  in  Bond  Market 

Now . ■ 

Maritimes  Have  Hopes  I'or 

Central  ('anada  Trade . 

Says  Ontario  Municipal  Tax  Law 

is  Vicious . 

Canada  Secures  Good  Share 

F.S.  l-'oreign  Capital . 

Mine  List  Shows  Improvement 

on  Better  Demand . 

Mineral  Output  of  C.anada  Will 

Set  New  Record . 

Winnipeg  Will  Fight  to  Retain 

Supremary . 

Building  at  New  High  ReronI 

for  All  Canada . 

Economic  Trend  Slightly  Down¬ 
ward  in  September . 

How  N.S.F.  Cheques  Arc  Dealt 

With  in  U.S . 

YVeslerii  Graiu  Section. 
New  Records  for  Grain  Crops 

of  West . 

Many  Miles  of  Railway  Being 

Built  in  \Scst . 

The  Combine  is  Reducing  Har¬ 
vesting  Costs . 

Scientific  Methods  Essential  to 

jcarni  Success . 

C.  P.  R.  and  Loan  Companies 

Back  Land  Plan . 

Turning  Wheal  Into  Flour  to 

b'ecd  the  World . 

Canada  Sets  Empire  Example  in 

Handling  Grain . 

Rust  or  the  Farmer  Will  be 

t  onquered  . 

Continental  Immigrants  Asset 

to  West . 

Investors'  Index, 
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T.  C.  E.  A  ATT 


L.  H.  A  ATT 


I  .  G.  VENA3LL2 


WATT  &  WATT 

MEMRKRS 

IDRDNTO  STOCK  KXfHANCy  • 

S;ONTRK\I.  CCRR  MVRKF.r 
M."  YORK  tll  KR  (ASStICIATEi 

Erlvatc  wire  connections  to  all  important 
financial  centres. 


6  JORDAN  STREET 


ACEL.  3222 


TORONTO 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exch  ing? 
Members  of  the  Montreal  Curb  Market 
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Established  1S72 


175,1  : 
fTo  4  ' 
1.57.7 
175  4  . 
176.8 


.Akana  .  •  • 
,\l<lrt-d  Trust 
.MiliTuiar  M:n 
.Amlvrjft  I’iun 
Amuli  t  G'U  ; 


1;  !• 


June  average . 

July  average .  169.0 

..  163,1 

1710 
..  183.0 

,  ..  161.2 


August  average  . 

September  average . 

High  (1928),  May  16 . 

Low  (1928)  Aug.  16 . 

Average.s  Lu.st  Year 

January  average . . 

February  average . 

March  average . 

April  average  . . . 

May  average . 

June  average .  J31.6 

July  average . 

August  average . 

September  average..  .. 

October  average . 

November  average.,  .. 

December  average..  .. 

High,  1927 . .  .. 


170. .5  in  the  preceding  year.  The  concern's! 
Caiiitdian  subsidiary,  wliose  . -shares  ; 
itre  listed  in  Toronto,  will  show  ai 
profit  tifier  deferred  dividends,  it  i 
was  estimated.  ! 


P.  I.jall  Constrnetion. 

121.4  -<'  pooi  is  reported  to  be  Operating 
12.3.6  ‘o  I.yall  Construction  shares  with  a| 

125.1  view  to  taking  the  stock  in  hand  for 

128. 5  "  forward  movement,  and  it  is  stated 

130.6  tkal  action  may  come  thi.s  week.  It 
is  under.stood  that  there  is  .some  im- 

131.6  port.ant  news  coming  out  regarding} 

135.2  the  (oinitany  affairs  and  that  this; 
148.0  may  luove  to  be  the  immediate  occti- 
157.4  sion  of  an  upswing  in  the  shiircs.  ! 
163.9  Possibl.v,  the  important  news  is  i 
167,8  that  large  contracts  are  to  be  p.'aeed  , 

170.2  by  Brazilian  Traction  Company  with! 
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Supertest  I’eto  .  . 
Tainhlyn  Stores  .  . 
Tough  Oalos  .  . 

Twin  G:iv.  . 
Walk*'!’.  1 1  MYid  \\ 
Wat*  rloo  Mfg 
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L.  J.  Forget  8z  Co. 

T.  YV.  Vic \iiiilt,v,  ThonKiM  .1.  Sutton.  I':iul  t.ouirt 

Alernbers  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

469-473  St.  Frangois-Xavicr  Street 
Tel.  MAin  8191* 
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Low,  1927 . ' .  120,6  ;  the  Lyall  Company. 
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11  KING  ST.  WEST,  TORONTO  ,  TELEPHONE:  ELGIN  1104 


ri 


WESTERN  GRAIN  TRADE 


WESTERN  GRAIN  TRADE 


MONTREAL 


New  Records  are  Established  for 

Grain  Crops  of  Western  Canada 


MONTREAL,  OCTOBER  2Gth,  1928 

How  Western  Canada  Wheat  Crops  Goes  to  Market 


"  TTT 


Wheat  Yield  Well  Over  the  Half  Billion  Bushel  Mark  For  the 
First  Time  in  the  History  of  the 
Prairie  Provinces. 

BETTER  EQUIPMENT  A  F^foR  IN  INCREASED  ACREAGE 

farmini?  in  the  West  Has  Definitely  Emcr£:cd  Out  of  the  Unprofit¬ 
able  Area  and  Pre-War  Confidence  Has  Returned — Facili¬ 
ties  For  Seedinjj  and  Marketing  Profitable  Crops  Are  Greatly 
Improved. 

>Mi)ni|f!;  i’liiirnii  Thi»  rinan«-i:il  Timria. 

Winnipeg. — F3ringing  a  flood  of  new  wealth  to  the  prairies, 
the  flow  of  which  will  hihricate  the  wlioic  machinery  of  Canada’s 
trade,  the  grain  crop  of  the  west  during  the  past  season  has  set 
new  production  records  and  put  the  prairie.s  for  the  first  time  over 
llic  half  billion  mark  as  regards  its  wheat  yield. 

With  th  resiling  comp!.eled  and  the  railway.s  groaning  under 
the  great  grain  haul,  the  big  yield  is  an  assuring  fact,  with  the  ele 
ment  of  uncertainty  as  regards  grade  and  sir.e  entirely  eliminated. 
As  a  rer.iilt  tite  thousands  of  elevators  throughout  the  west  are  to¬ 
day  plugged  to  the  limit,  while  many  reports  have  come  of  grain 
having  to  be  heaped  on  the  prairies  through  lack  of  accommoda¬ 
tion. 

In  the  tiast  Itu’  wr.st  b.?s  Iparnorl  i.s  still  lielmv  flic  n2l  level.  The 

to  place  i|«  rpliimce  on  three  erti-  government  figures  .ns  regarrls  acre- 

niHtes  of  the  crop.  the  Itominion  age.s  are  a.s  follow.s; 

Hitreaii  of  Pfati.stie.s.  the  North  West 

tJrain  Kealers-  Assoei.ntion  anrl  the  Arrener,  b.v  rrorlnrc. 

•Manltoha  Free  Pre.s.^.  all  go  to  enrl-  Man.  2.r.siri’2.-,  i.r.-.s'/ni  /aYT'jfi.r 

less  troiihie  to  prepare  figures  as  f>arl<.  l.';.7afi’s:.|  r^.t.TiS.T  17 


.'ircijiate  as  the  cireiimstanees  tv'll  '"'T 
permit  as  to  the  .si/e  of  the  vielri  of  Total 
•  ill  grains,  liaeh  organization  pro  i.Yr 


\t  heat  n.at.e  t^arlej' 

in.  ".r.iin.i  2.’,  |.4.‘>8.4ai  I.n.17.2r,.t 

rli.  i;:.7r>fi  s:.|  4. .1.78. 717  I  fi?l  48.8 

l.n,  i:.7n7..77Ti  2..T(ft.28.7  .'.|.8..8:4 

■tal  2.7, 1  ri8.:.n,-,  8, 1, ‘.7,  It  I  4,1  04.250 
From  the  farmers'  point  of  view 


I  eeds  in  a  somew  hat  different  man-  .u-  .  '  jV  ' 

tier  to  collect  their  respective  data.  '''  ^  distinctly  fav. 

I'lit  all  are  invariahly  close  to  the 

final  figures  as  revealed  in  actual  ,  '  ,,  April  throughout 

elevator  receipts.  ‘^arly  sca- 

'1'his  year  the  estimates  on  the  ‘  t-u.  month'*  or  *\r 

western  crop  reveal  the  following:  mrfienisriv  r  ^  ‘  m''”' 

particularly  favoraMe,  as  regards  get- 
N.  TV.  drain  Manitoba  ting  in  the  grain.  It  was  a  drv 
Govt.  Dealers  Free  Prcs.s  varm  mor,n, 

Wheat  '-aim  month,  with  the  surface  mois- 

,527.3.32.nno  .8.88.45!>.8no  5.34.821.412  mther  beIo\.v  normal,  thus  per- 

"sts  311,174.000  3is.7n,soo  313,287.218  milting  the  maximum  acreage  being 
1  i  crie.v  put  in.  , 

bye  'f5;m;oo:  YJioln:  some  deflcieneles.. however,  were 

I'lax  4.072.500  5.070.200  3.S25.064  later.  tn  many  instance.s 

'J'he  largest  previous  crop  of  wheat  ^oil  ■which 

wa.s  in  1923  when  152.000,000  bushels  hence  the  germina- 

were  harvested.  Final  figures  are  '^“nc,  however, 

not  yet  available,  however,  on  the  brought  copious  warm  rains  and  the 
•■'•27  yield,  tvhieh  is  known  to  have  .shoots  grew  fa.st  and  sturdy, 

exceeded  previous  estimates,  while  •‘’**4'  a  continuance  of  Ihe  fav- 

Ihere  is  a  po.=sibilitv  lhat  it  even  weather  the  moisture  having 

»ciualled  the  big  yield  of  1023.  The  '‘•hnndant  in  practically  all 

prc.scnt  indications  are  that  the  com-  early  part  of  August 

picte  figures  for  last  vear  will  reveal  complaints  of 

that  .n  wheat  crop  of  between  118,-  ‘"o  niucli  rain.  The  gram,  however. 
ciio.OOO  and  152,000,000  bushels  was  '"omed  up  tall  and  strong  but  the 
harvested.  for  dry  weather  for  the  rip-, 

.\ll  of  the  three  western  provinces 

have  shared  in  Ihe  big  crop  year  Y',  "'cnther  came  in  the  lat- 

w  hich  is  just  closed  .“o  far  as  the  ^he  month,  ripening  what 

harvesting  period  is  concerned.  in  many  areas  like  a  bumper 

.\ranitoha  rai.sed  almost  double  the  Y”!’’ .u  however, 

wheat  produced  the  year  previous,  ,"«?  cons.dcrahle  late 

while  all  estimates  show  the  Saskat-  oiostl.v  m  tho.so  areas  where 

.  liewan  Meld  to  I.e  over  the  300.-  Y"'  >’>•  'l>c 

000.00(1  bushel  mark,  a  total  which  |  >n  ,  Then  the  west 

dwarfs  the  best  achievements  of  the  1  only  .serious  reverse  of 

".l  eat  wheat  grow  ing  states  to  the  1  ^ .  , 

Alter  the  Manitoba  crop  was  either 

T'he  vields  of  wheat,  oats  and  bar-  1  ripened  or  harvested,  severe  frosts 
ley  as ‘inrlicated  in  Ihe  Federal  Gov-  "^'f'.o^PO'icnccd  in  Saskatchewan 
ernment’s  report  by  provinces,  arc  _  •'^'^orta.  It  is  generally  lieliev- 

T.s  xfollows*  tliCRC  licTd  ormparntivcly  lit- 

vichi*  i,.v  iTovinoc.  Ula  effect  as  re,gards  reducing  the 

Oats  Harlry  yield,  blit  recent  ins'poctions  have 
Mjtn.  .5G.::9.‘i.‘Min  55.71  l.‘ioo  5:i.4f>’5.nnn  rovcalcd  a  marked  falling  off 

.TOU.  G  1  1  ,IMMI  1  1  J S, 4 9. 4  •! *>. :  p^rnrl^  in  tbo  £irain  wllicll  IS  f*OT' 

Alta.  l70.2fii;.00O  102,035.000  18.lH0.oO0  •  rf-  *  ”,  t* 


.3011.  b  1  1 .0110  1  .,8,0(10  4 .1.4  •,.>.000  in  fho  £irain  wllicb  IS  OOTllln^ 

Alta.  l70.2n8.on()  102, 03.5.000  I8.I8O.000  f .  -f-  .  \  conun,,. 

_  from  the  inflicted  areas.  it  lias 

Ttl.  527.3.32,000  311.1  7  1,000  12!.11D,000  !  been  estimated  liy  Hon.  Ocorgo  Lang- 
Whilc  the  yield  is  spertaciilar  as  Icy  tliat  the  .\ugusl  frosts  cost  Sas- 
regards  whe,-it  flic  oat  crop  is  not  an  kalchcv.an  .tilOiO.OlMi.OttO,  but  no  au- 
unusual  adiicvcmciit.  Fven  in  iOU;  thciitie  figiirc.s  on  the  damage  have 
III'*  3110. 000. 000  luishcl  mark  was  .'d  been  issued. 

reached,  and,  in  fact,  this  mark  has  With  the  improved  equipment  on 
been  exceeded  in  four  years,  the  re- !  western  farms  and  the  nuinoroiis 
cord  leaving  Iiecn  achieved  in  1923. ,  traolors  which  are  now  in  use  it  is 
when  the  yield  was  391.000,000  bush- ;  I'clicvcd  Fi.-.f  the  acreage  sown  to 
(,]g  '  grain  will  sl-.ow  a  steady  increase  in 

TTic  harlcv  crop,  however,  is  much  the  Canadian  wesl.  I'arming  lias 
itie  largest  v.  lveli  the  west  has  pro-  definitely  eim  i  ged  out  of  the  iinpro- 
'dueed.  in  1925  the  previous  record  fitahle  era  v,  hich  included  the  years 
was  attained  when  the  total  stood  at  •  1921  to  1921.  and  farmers  on  the 
'll  Ml  000.  The  government  figures  i  prairies  have  regained  their  old  pre- 
thi.s  vear  places  the  oat  crop  at  121,-  '  war  enthusiasm,  while  scientific  .agri- 
1 19,000  hnsheis.  I  culture  is  eliminating  miirli  of  the 

T  he  acreage  sown  to  w  heat  and  ;  speriiiath c  elements  which  in  tlm 
barley  this  year  show  an  increase,  past  Itnvo  done  coiisidcrahic  to  retard 
while  the  .area  sown  to  oats  indi-  production  and  hiing  disapiKiint- 
catPs  a  decline.  The  total  acreage  :  ments  to  the  grain  growers  of  tlm 
lown  lo  grain  in  the  west,  liowcver.  I  prairies. 

Western  Crop  Estimate 

biippUnl  hr  Ihe  Nor1Ii-«e«t  tJrnln  r>r.Tlpr«".  of  WlnnlpcB. 

The  e.sfimatp  of  the  nop  hereunder  is  based  on  the  acreage  figures 
ir.rued  by  tiie  assoeiation  on  .luiie  15.  1928. 

These  figures  are  compiled  from  retiirn.s  received  from  95^5  of  coun¬ 
try  point'-  in  the  thiee  provinee.s.  The  fields  per  arre  are  Ivised  on 
acTual  threrhing  eonipleterj  reports  indicate  tliat  the  frosl.s  which  oe 
enned  during  Uie  latter  part  of  Auen.st  have  iione  heavy  d, image  to  grade? 
of  wheat,  fiat?  and  tiax.  and  In  a  lesser  extent  bailey,  in  Saskatchewan 
.and  AU'''rta.  while  the  yields  per  acre  hare  in  eeitain  disfriet.s  been  .af¬ 
fected  111010  pavtiriibarly  in  Alberta,  IToports  also  indicate  that  approxl- 
rnately  S3',  whe.it,  60''-  oats,  S2' r  barley,  94''r  rye  ami  72';5  Jlax  have 
heeu  lhre.sli''l. 

.ti.vM'ron 


2.4  2  2.8011 
1  5  4  0.800 


Wheat .  14. 4.31. 700  23  1 

Cioto  4  447.000  .35  8 

Rorjev’  ‘ .  P78,4n.i  30  3 

Rvo  ^  341.200  ISf 

Kiax'.' .  .330,400  IM 

AI.DI.nT4. 

.\(  re.s  r:il,<ihel« 

I’rr  ,\rifi 

Wheat .  8.703.800  24.8 

Oat.,  .  2.304,000  4  1.8 

Harley  .  112.2101  31,0 

Hje  .  1., 1,000  tS..3 

Flax .  12.500  1(1.8 

Avre.s  Illishets 

I’fl  Acre 

Whe.at .  :.'3.357.noo  23.7 

Oats .  8  '.’02.7011  38 

Harley  .  3.o5'>.700  20.; 

Hve .  831.000  18.1 

J'iax .  4«n.!»(l0  :i.i 

I'liiiil  Siimnii)r.v  hrnt  frop.  lOgT-gS  Season. 

Total  I  ii.cpeit  ion  ?.  1027-28  Wheat  . 

Allowance  lor  .'i'crtl,  I'ecJ  and  Country  Mills . 


F'lsliets  Total  nnsheli 
I'o,  .tore 

22  5  54. ,505  ,500 

1 1  o  I.  ;.  I  7 2.810) 

201  f»oi2.;oo 

10  t  2.470,300 

11.1  l.oOO.SOO 

nii.«hels  Total  H'l.Miels 
For  .\cre 

23  I  :!3:.7i|.8.vi 

35  8  !.50,23i  SOO 

303  20  .581. .'0,1 

1  8  8  8. 4 15’ to.) 

II. ft  3.831.100 


i  118,240.300 

08. 307. 200 

1  2.778.200 
2, 8. M. 700 
!  35.000 


,558. 150.800 
3  I  8.71  4.801) 
OI.375.Soo 
I  1,008.  MO 
5,070,200 

13'l  -h-!.':. 
.318  0  I '1.1)011 
.SO.OoO.OOl) 


A  Mile  of  Grain  Cars. 

Regina.  A  new  world  rec¬ 
ord  was  set  by  the  Canadian 
I’acpfie  Railway  the  oilier  day 
when  a  train  of  grain  more 
than  a  mile  in  length  was  op¬ 
erated  lietween  Sloiighton  and 
Areola,  in  .‘^at  k.atehewan.  It 
was  the  longest  and  heaviest 
grain  train  In  hi.story,  consist¬ 
ing  of  195  loaded  grain  ears, 
e.aeh  approximately  40  feet  in 
length,  a  wafer  ear.  a  caboose 
and  engine.  The  gross  weight 
was  8.722  tons  and  Ihe  total 
eontents  of  the  ears  were  202,- 
000  bushels  of  grain. 


REAPER-THRESHER  I 
SOLVING  PROBLEM  | 
HARVESTING  COST; 

The  Combine  Has  This  Year 
Proven  Its  Place  in  West¬ 
ern  Economics. 

MODERN  METHODS  WIN  | 

-  -  ! 

winntpec  Itiirenii  The  KInnnelnl  Time*  ’ 

M'innipeg.  The  past  season  will 
be  a  n'O  ibie  "ue  in  western  Canada  ! 
as  marking  the  period  when  Ihe 
combine-  a  reaper  and  threshing 
machine  In  one  made  its  appear¬ 
ance  on  the  jirairles  in  a  big  way. 
In  districts  where  they  were  nu¬ 
merous  the  result  was  an  avalanche 
of  grain  whirh  plugged  up  the  ele¬ 
vators  and  thrust  a  burden  on  the 
railways  at  a  period  when  it  was  i 
not  expected. 

The  signs  all  indicate  that  the 
combine  is  in  the  west  to  stay. 
Moreover,  it  will  make  for  a  speed¬ 
ier  harvesting  season,  eliminating 
much  of  the  loss  in  grade  which 
comes  when  grain  Is  exposed  lo 
rain  and  snow.  If  present  testi¬ 
mony  is  to  be  accepted  it  will  re¬ 
duce  harvesting  expenses  for  the 
western  farmer  materially.  and 
thereby  tend  to  make  the  grain  crop  1 
a  more  profitable  proposition. 

The  combine  is  not  exactly  a  new 
machine.  It  has  been  in  existence  I 
for  years,  hut  so  far  as  western  | 
Canada  is  concerned  it  did  not  ap- 
iPear  to  “lake"  until  this  year.  Dur¬ 
ing  1926  there  were  only  176  of 
these  machines  in  the  prairie  pro¬ 
vinces.  In  1927  the  number  had 
risen  to  530.  During  the  current 
year  it  has  been  estimated  that 
there  are  5.000  of  them  in  Ihe  wosl. 
and  there  would  have  been  innny 
more  if  iniplcnient  companies  had  | 
Iioeii  in  a  position  make  deliveries. 

Scutliern  Alberta  for  example  is 
said  to  have  had  only  35  comhine.s 
during  Ihe  year  1926.  l.ast  year 
tlie  number  Iiad  risen  to  150.  while 
over  500  were  used  in  harvesting 
llic  erop  in  that  area  during  the 
past  season. 

The  .epidemic  of  combines  will 
plaec  the  strain  of  the  great  grain 
haul  at  a  much  earlier  period  than 
lias  formerly  been  the  case.  It  will 
probably  assett  a  demand  for 
more  elevator  accommodation.  Re- 
cent  reports  liave  indicated  that 
storage  space  was  not  availah'e  at 
many  l»ig  erop  centres  with  tlie  re¬ 
sult  that  grain  has  had  to  be  piled 
on  ihe  field.?  awailing  disposal  in 
tlie  regular  way. 

•Anything  which,  rcdueo.s  grain 
production  costs  i.s.  if  cour.se,  a  tioon 
lo  the  we.st.  and  the  new  combine 
is  licing  liaiied  as  as  l)ig  advance  in 
llii.s  direction.  Should  sales  iti- 
ereare  in  anytliing  like  the  ratios  of 
Ihe  part  it  will  mean  that  fewer  har¬ 
vesters  will  he  required,  and  west¬ 
ern  f  irmers  will  he  relieved  of  many 
of  the  anxieties  and  irritations 
whicii  annually  come  durin:  the  big 
“eash-in"  iieriod. 

II  Iia.s  been  estimated  tint  the 
west  used  75. bob  h.arvesteis  to  get 
in  it.s  record  crop  tlii.s  year.  Of 
this  number  .some  tt.ooii  were 
brought  in  from  eastern  Canada, 
while  it  is  stated  tiie  Fneifie  <  oast 
.'■•iipplied  nhnnt  25.000,  in  addition 
surplus  labor  In  the  west  .account¬ 
ed  for  some  6.nili1  men  who  were  ali- 
.sorhed  in  this  way. 

While  this  is  nineh  tho  largest 
nuniher  of  harvesters  for  which  the 
west  has  ever  found  work,  the  past 
reason  was  notable  also  for  the  fact 
that  tlie  Rriflsh  and  Canadian  ..  iv 
einment?  eo  operated  in  an  evp,sri.; 
ment  by  which  some  9.500  Hrifish  , 
miners  were  brought  to  Canada  for 
work  during  the  harvest  season  I' 
is  regarded  .as  too  early  yet  *n  ap-  , 
jiraise  the  sneeess  of  the  seberne 
ITie  disgrnnt'ed  ones  were  iotid  in 
their  protestations.,  and  the  jiress  in 
west.ein  Cana-la  piiliiislied  ntnner- 
oiis  storie.s  of  alleged  ill-trc'' 'nient 
low  wages,  .ahiise.s  and  hreiv'he.s  of 
faith  of  various  kinds. 

It  was  ennietided  by  some  i-.ii'c' 
that  the  farmers  did  not,  wan‘  'he 
men  when  they  came,  whi!'*  H  w;*.. 
elaiin  tl  tli.at  ihe  wages  offered  were 
nineh  lower  than  the  men  ii.nl  tieeii 
led  to  expe,';.  .As  a  le.snlt  .rhou' 
otie-tepih  of  the  number  .iou’n»ye'’ 
line!;  after  seateely  having  seep 
ripe  grain  field.  It  was  from  rh' 
eonllugi'iit  (>'■  ihiio-'.'oeeive’ ■');• 
nio.st  c'  the  rot  e  emanaled,  'i'.,. 
ha  rd-'.voi  kuig  ious  type  of  Itrlt- 
islier  who  w;;->  iiroiight  over  is  s'iF 
in  il'.e  west,  wo:  king  as  uesterne: 

do  .lilting  tl;o  harve.sf  se.i.mn  ar.,. 

(Iiawiiig  from  four  to  six  dollai  s  . 
day  and  h's  bo.ard.  it  h"s  f'Cen  es- 
lahlished  no.v  Ihai  a  good  pe;.''oni-i 
age  O'-  'his  type  have  found,  eopdi- 
tions  congenial  .and  have  vio  inten¬ 
tion  ,'.f  ctnrntng  to  sick  a  nreea!;- 
ous  ex'stenee  in  the.  iViI  .  onniry. 

.Along  with  The  eorahine  has  conic 
a  boom  in  truck?  in  wesTem  ).an- 
(Continued  on  Page  29) 
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Greatest  Wheat  Exchange  in  World 
Serves  Producer  and  Consumer 


■Vl  .fllFA’  contJnent.al  and  American 
VV  visitors  come  to  Winnipeg 
they  are  shown  the  stately  .Maiiitohi 
parliament  buildings,  the  impressive 
I.ower  Fort  Garry  with  its  niggged 
stone  walks.  In  which  the  Hudson's 
Bay  Company  traded  In  the  pioneer 
days,  the  b'csy  hro.ad  thoi oughfares 
of  Portage  Avenue  and  Main  Street, 
but  if  the  tourist  has  any  thing  like 
a  true  perspective,  first  In  impnrt- 
ance  comes  the  Winnipeg  Grain  Ex¬ 
change. 

The  fact  that  it  is  reputed  to  be 
the  largest  office  building  in  I'anada 
is  something  he  doesn't  know  and 
usually  Isn't  even  told.  Its  import¬ 
ance  does  not  He  in  its  size  or  in 
the  innumerable  cave-like  offices 
which  accommodate  the  many  com¬ 
panies  and  firms  having  some  re¬ 
lations  to  the  grain  trade.  He  wants 
to  see  the  trading  floor  of  the  gre.nt- 
est  wheat  market  in  the  world,  ihe 
box  office  of  the  big  western  C.un- 
adian  show. 

The  great  institution  which  h.a 
given  AVinnipeg  its  place  on  tiie 
commercial  map,  and  through  wliicli 
the  v.ust  and  growing  wc.s1ern  Can¬ 
adian  grain  crops  arc  lionglit  and 
sold  is  not  an  organization  wliioh 
toots  its  own  horn.  It  has,  strictly 
speakinx,  nothing  to  sell,  it  simply 
provides  a  market  place,  supplies 
market  information  an  fixes  and  en- 
force.s  tlie  ro.giilations  under  which 
the  trading  is  done. 

AVinnipeg  however,  is  not  the 
greatest  grain  market  in  tlie  world. 
When  the  Chicago  Board  of  T'rade 
adds  the  compiiialions  of  its  corn 
trading  Its  aggregate  exceeds 
sliahtiy  the  total  figures  of  Ihe  Win¬ 
nipeg  Exchange,  lint  to  tlie  latter 
goes  the  supremacy  ns  the  world's 
.greatest  cash  wheat  maiket  and  its 
position  in  this  connection  will  prob- 
alily  lie  more  than  sustained  in  fut¬ 
ure  years.  The  drift  in  fact.,  is  nil 
in  favor  of  the  Canadian  west  in 
eomparison  with  the  great  American 
w  h ca  t  -g ro w  i  n  g  a  rea  s . 

Greal«‘sf  l.xiiortahle  Siir|)liis. 

The  wheat  croii  in  the  prairie 
lirovinces  last  year  was  consideraiiiy 
more  ihan  tlie  wliole  of  the  British 
Isles  requires  for  a  iieriod  of  twelve 
inonthr.  Only  the  wheal  crop  of  tlie 
t'niled  .Stales  exceeds  it.  but  the 
western  Canadian  yield  furnishes  a 
much  greater  exportable  surplus 
than  that  of  the  republic  to  the 
south.  In  quality  too,  the  western 
Canadian  what  is  p:eferred  over  the 
American  product.  Tiie  total  value 
of  the  prairie  provinces'  wheat  cro]i 
wa.s  something  in  Hie  neiglilinrliood 
of  $100.000. non  last  year.  The  Win- 
nijieg  Grain  Exchange  consequently, 
is  tlie  inedinm  iliroiigh  wTiich  the 
western  ('anadi.i:i  ::i:nier  receive.) 
his  pav  cheque'. 

'I'licro  are  36i'  scale  nu  the  exrlian- 
ge,  and  meniiiei  sslii;'.-  are  cbis,  Iv 
held.  A  seat  at  Hie  present  time  is 
valued  at  $IO.iioi\  .and  the  prii'C  is 
steadily  mounting.  .Among  the  mem¬ 
bers  of  the  exi’liango  are  m.any  of 
the  foremost  citizen;  of  AA'innipeg 
who  are  also  leaders  in  numerous 
realm.?  of  civic  eiiie-prise.  The  ex 
rli.an.ge  in  fact.  !ia-s  licen  a  gre.at 
tuition  centre,  through  which  AA'inni 
peg  and  the  west  has  been  supplied 

Exchange  Secretary 


Exchange  President 


Hi:,  ik  .’■lAi.iki, 

M.'gil!  '.s  the  elTlri-iit  socre- 
t.'.ry  of  tli'S  Winnipeg  Giain  Ex¬ 
change.  i!  was  fiuaucriy  chairman 
of  the  Board  of  Grain  i  ommission- 
.>r.s.  I'rior  to  his  entry  inio  the  trade 
re.i'm  be  was  president  of  the  Hali- 
',ax  Presv'erian  (  ollcge  and  lat^r  a 
professor  in  Dalhousie  University. 


I  .lA.MKS  V.  UROni;.  J 

,  A  ice-president  of  the  British  Empire  1 
j  Grain  Co..  Bid.,  and  one  of  the  most  i 
I  prominent  of  the  younger  members  s 
;  of  the  AA'innipeg  Grain  Exchange,  i 
;  of  whicli  he  w  as  elected  president  at  ] 
the  recent  annual  meeting  Mr.  j  i 
Crowe  comes  from  a  family  which  |  i 
lias  had  a  long  connection  with  the  I  t 
grain  trade,  his  father  having  Iieen  a 
president  of  the  AA'innipeg  Grain  Ex-  !  t 
cliange  in  1895.  During  the  war  lie  s 
served  as  an  officer  in  the  Canadian  !  r 
Expeditionary  force.  1 

‘  - -  I  i 

w  ith  astute  business  leaders  of  cap-  I 
acily  and  training.  |  f 

Target  for  (  rif icisiii. 

'I'he  magiiilude  of  the  inisHness 
handled  on  Ihe  e.xelian.ae  floors  per- 
hajis  largely  accounts  for  the  tir- 
ades  of  criticism  with  which  the  at-  ' 
mospliere  in  the  west  is  generally 
charged.  The  weslcni  farmer  is;|,| 
usually  pretty  easily  convinced  that;, 
he  doesn't  get  enough  profit  out  of  '■ 
his  croji.  He  knows  liis  grain  is.'’ 
iiiarkeled  through  the  AVinnipeg  Ex-  " 
change,  ant  it  i.s  an  easy  though  fal-  7^ 
lacioiis  deduction  to  assume  lhat  the  ''' 
I  exchange  had  something  to  do  w  ith 
I  fixing  the  price.  ' !’ 

!  The  success  of  the  war-time  wTieat 
'  I'oard  presided  over  liy  .lame.? 
Stewart,  and  tlie  collaiise  of  grain 
values  in  1921  were  factors  in  tiring-  ” 
ing  into  the  great  wTieai  pools  wTiich 
,  liavo  divorced  considerahle  business 
from  Ihe  old-estabi ished  companies  A' 
imd  wTiicli  have  ns  their  ultimate''' 
objective  the  extinction  of  the  grain  T' 
trade  ol'  tlie  west  tlirougli  Hie  latter 
channel,).  " 

rii,)-pools  gained  th'ir  momentum  P 
chiefly  ns  a  result  of  the  big  and  " 
cnnipa rallvely  unprofitable  erop  of  " 
1923.  In  that  year  the  west  prod  jP 
need  It?  record  harvest,  452.26h.bbo  ! F 
biisliels  of  w  heat.  The  proceeds  j  H 
however,  were  only  $294,298,0(1(1  nr  ■" 
cnnsiderahly  below  the  much  smal  ' 
ler  crops  raised  in  any  of  the  war  .e 
nr  pnst  w  ar  year  up  tn  that  time  |  . 
with  the  exception  of  the  small  har 
vest  of  1921 

I  (irnwHi  of  Hte  Pools, 

The  pools  were  organized  during 
the  latter  part  of  1923  and  the  earlv 
period  (If  I92t  They  vvere  a  reply 
on  the  part  of  the  fanners  to  the 
iiii.sa  ti.)factory  conditions  which  gov 
erned  agriciiltiire  at  that  time  and 
siiu'e  Hie  crash  of  1921.  It  was  con 
tended  by  Hie  leaders  of  Ihe  inov 
cnienl  that  depressed  ffiices  vvere 
the  ro.'iilt  of  unscientific  marketing 
Grain  was  being  pushed  into  an  nn- 
roceptive  market  during  the  fail 
period  of  Hie  year,  and  the  produ 
,  c:-.  i*  was  concerneil,  was  the 
victim,  Fndcr  Hie  pool  system,  it 
was  claimed,  liuge  rake  offs  made 
liy  the  brokers  would  go  back  to 
the  farmers.  i 

The  propaganda  was  skillfully 
liandled  and  the  whole  of  Ihe  west 
was  organized  in  thorough  fashion. 
The  result  was  the  wheat  pools  and 
the  t'entral  ^selling  .Agency  of  today. 
Their  achievements,  at  least  from 
'll'*  point  of  view  of  organization, 
arc  spectacular. 

'ITic  iiool  ventures  in  ttio  Canadian 
■west,  in  fact,  are  the  largest  cooper¬ 
ative  enterprises  in  the  world.  They 
i  reveal  liowcver,  a  good  many  of  the  ; 

!  weaknesses  which  appear  to  be  in-' 
tmr;  lit  in  this  type  or  organization,  i 
i  T  hus  far  they  have  ben  aided  liy 
I  enthusiasm  hut  there  are  signs  now.' 
i  despite  their  eonsistent  growth,  that  1 
this  is  beginning  to  wane.  Again  ' 

]  the  pools  have  operated  from  the  j 


I  most  part  in  years  of  strong  rising 
markets  when  conditions  were  all  in 
their  favor.  There,  is  considerahle 
dniiht  as  to  how  the  pools  will  fare 
when  an  army  of  critics  emerges 
from  the  ranks  of  the  present  vocif- 
I  crons  boosters. 

Room  for  f’ontroTprs.T. 

!  AA'hPther  the  pool  member  actually 
gets  a  better  return  for  his  grain 
than  the  non-pool  farmer  is  of  cour¬ 
se,  a  matter  of  controversy.  .Mem¬ 
bers  of  the  grain  trade  assert  that 
the  former  does  not  fare  as  well, 
and  audited  figures  have  been  cited 
with  the  object  of  establishing  this 
contention.  In  tim'e  probably  the 
issue  will  be  settled,  but  the  pool 
members  will  have  to  be  shown. 

It  might  be  pointed  out  however, 
that  the  pools  operate  on  the  AVinni¬ 
peg  Grain  E.xxchange  as  regularly 
cstablihed  companies  holding  seats, 
trading  on  the  floors  and  complying 
with  all  the  exchange  regulations. 
They  are  In  fact  a  part  of  the  Grain 
Exchange,  and  hence  they  have 
brought  nothing  new  Into  the  sys¬ 
tem  of  marketing. 

The  warfare  for  and  against  the 
pool  system  gets  liberal  expression 
in  the  press  of  the  west,  and  part¬ 
icularly  through  such  pool  propag¬ 
anda  journal  as  “The  AVestern  Prod¬ 
ucer”  and  “The  Scoop  Shovel”.  The 
pool  akso  makes  great  use  of  the 
j  various  broadcasting  stations  in  the 
j  west,  some  of  which  send  out  daily 
talk.s  on  various  phases  of  their 
activity.  The  AVinnipeg  Grain  E.x- 
change  also  operate.?  a  broadcasting 
station  at  A’orkton,  Sas.  while  some 
!  of  the  grain  companies  have  estab¬ 
lished  stations  of  their  own  in  var- 
I  ious  parts  of  the  west. 

I  Saskatchewan  Joins  in 

Federal  Settlement  Plan 


Regina.  ~  The  Saskatchewan  gov¬ 
ernment  has  agreed  to  co-operate 
with  the  Dominion  government  in  a  ' 
federal  plan  tn  promote  Britisli  set¬ 
tlement  in  Canada  by  uniting  British' 
Ifamilies.  Hon.  George  Spence,  min- i 
ister  of  railways,  labor  and  indus- ■ 
Iries.  announced  following  his  eon- j 
Iferenco  with  Hon.  Robert  Fnrke.  fed¬ 
eral  mini.sler  of  Immigration  and 
'colonization. 

The  plan  evolved  by  the  federal  de¬ 
partment  of  inimigration  and  colon¬ 
ization  provide.?  lhat  any  Briti.sh  sub¬ 
ject  who  arrived  in  Canada  prior  to 
.Tune  6,  192,8.  may  sernre  a.ssi.stnnre 
'in  bringing  his  wife  and  family  out 
from  tlie  Fnited  Kingdom. 

In  Iirief,  the  federal  .scheme  pro¬ 
vides  that  the  British  subject,  vvitli- 
ioiit  regard  to  the  nature  of  bis  cm- 
'ployment.  may  on  application  tn  the 
'department  of  raiivva.vs.  iabnr  and 
in^lnstries  secure  a  special  neoan 
pas.snge  rate  nf  4)3.15  l$IS7.",)  for 
the  adult  members  of  his  faiTiily. 
while  all  his  ehildren  under  17  .vears 
jof  age  will  travel  free  nf  rharge. 
iFrom  the  port  nf  di.semhark.ifion. 
'the  adult  niemhers  nf  the  family 
will  have  the  advantage  nf  the  spe 
rial  cheap  eoinnisf  rates  to  the  point 
nf  deslinatton. 


TORONTO 

5  Thousand 
Elevators  to 
Handle  Crop 

Represent  An  Investment  of 
About  Fifty  Million 
Dollars 

POOL  IS  THE  BIGGEST 

!  Alberta  Pacific  Ranks  Second 
i  •  Among  the  Line  Companies — 
i  Many  New  Pool  Elevators 
This  Year. 

Wlnnlpea;  Bnrenu  The  Finanrial  Times 

AA’innipeg.  —  Handling  this  year's 
great,  crop  in  the  west,  the  value  of 
which  will  be  In  the  neighborhood  of 
a  billion  doilar.s.  approximately  6.bih> 
elevators  now  dot  the  prairie  ia.nd.s 
rape.  These  great  and  small  storage 
plants  represent  an  Investment,  of 
$50,000,000  and  serve  as  the  primary 
medium  through  which  the  western 
]  farmer  obtains  the  proceeds  of  his 
■  year's  work. 

A’irtnaliy  every  village  and  to'wn  In 
j  the  three  prairie  provinces  Is  served 
1  with  one  or  more  elevators.  Their 
number  and  size  in  any  prairie  rom- 
!  munity  .serves  largely  as  an  index 
I  to  the  prosperity  a.nd  agricultural 
•  effectiveness  of  the  tributary  terri¬ 
tory.  Such  structures  sv-mbolize  also 
that  aggressiveness  and  enterprise 
which  has  always  been  ebaracter- 
'  istic.  of  the  grain  trade  in  western 
’  Canada. 

’I  As  production  has  moved  forward 
’ ;  on  the  prairie  elevator  construction 
' :  h.as  kept  place.  As  a  result  appro- 
■  I  ximalely  350  new  structures  are 
I  erected  each  year.  Each  count ry 
elevator  repreiKnts  an  average  cost 
'  of  approximately  $12,000.  Such  an 

I  outlay  however,  only  provides  for  an 

-  elevator  of  about  30,000  bushels 

-  storage  capacity.  The  big  wheal 
t  pools  are  specialling  on  a  more  com- 
,  modlous  type  of  elevator  which  cost 
i  1  around  $20,000.  It  Is  estimated  that 
)  j  the  average  cost  of  operating  a 
s  I  country  elevator  Is  about  $4,000  a 

I I  year.  Few  of  them  handle  as  much 
I  as  100,000  bushels  af  grain  In  a  year. 

,  and  hence  most  of  them  are  operated 

-  at  a  loss.  They  enable  grain  bujdng 
organizations  however,  to  get  the 

,  grain  they  need. 

;  Alberta  Tacific. 

Next  to  the  Saskatchewan  pool 
t  which  now  has  960  elevators  on  its 
t  string  the  Alberta  Pacific  Grain  Co. 

-  st,ands  first  among  the  line  compan¬ 
ies  with  314  to  Its  credit.  The  N. 

J  Bawlf  Gnain  Co.  the  British  America 
1  Elevator  Co.,  the  National  Elevator 
-|('o..  the  Pioneer  Grain  (.'o..  Security 
-|  EleA'ator  Co.,  the  Eake  of  the  AV'oods 

-  j  Milling  Co.  and  the  Ogilvie  UTour 
e  elevators  located  at  strategic  points 
e !  on  the  prairies.  All  elevators  are 
e  i  licensed  by  the  Dominion  Govern- 
v  ment,  and  all  of  their  activities  arc 
r  restricted  by  iron-clad  regulations, 

-  !  while  their  charges  are  fixed  by  law. 
?  ;  In  the  grain  trade  in  fart,  the  prod- 
y]  ucers  intcixsts  are  guarded  to  an  cx- 

-  tent  which  is  unparalleled  in  any 

-  other  business  in  the  world. 

'  With  its  total  of  960  elevators  the 
Saskatchewan  wheat  pool  stanu? 

:  first  among  the  great  grain  handling 
,  organizations.  Its  1928  programme 
may  lie  visiialied  as  follows; 

Erected  during  Ihe  year  104 
,  Purchased  or  leased.  .  .  76 
i;  Cnd f  rnnstniction .  .  .  10 

A'cl  to  be  built .  41 


Total . 210 

Pool  System  Kxpaniling. 

At  the  annuel  meeting  of  the  Sas¬ 
katchewan  pool  delegates  in  1927  a 
resolution  was  passed  authorizing  the 
hoard  of  directors  to  provide  facilit¬ 
ies  at  all  points  in  the  province  not 
af  that  lime  serxed  by  the  pool  elev¬ 
ators.  .As  an  initial  step  In  this  dir¬ 
ection  I  lie  hoard  passed  a  resolution 
last  .November  that  the  1928  elev¬ 
ator  programme  should  provide  for 
the  acquisition  of  country  elevators 
at  points  in  the  province  at  whlcIi 
there  was  a  satisfactory  acreage  un¬ 
der  contract  to  the  pool  and  at  which 
deliveries  up  to  a  minimum  of  Sf*,- 
00(1  hiishrls  of  pool  grain  might  b® 
expected  during  this  crop  year  Eater 
it  was  deolded  that  5.000  acres  sign¬ 
ed  up  would  be  sufficient  to  warrant 
a  pool  elevator  at  any  point. 

T'o  cope  with  their. building  pro 
gramme  the  pool  organized  a  con¬ 
struction  dPT>artment  which  this 
yp.ar  wHI  have  built  a  total  of  19 
pool  elPv.ators.  The  remainder  were 
(i  -ontinued  on  Rage  26) 


Objects  of  the  Winnipeg  Grain  Exchange 

“To  organize,  establish  .and  m-ainfain  an  Association,  not  for 
penintary  profit  or  g.iin,  hut  for  the  purpose  of  promoting  ohierts 
and  niea.siircs  for  Hie  adv.inrement  of  trade  and  eommerce.  respecting 
the  grain,  produce  and  proinsion  trades  for  the  general  benefit  of  the 
Dominion  of  '  amda.  as  iicrein  provided;  to  acquire,  lease  or  provide 
and  regulate  a  suitaiile  room  and  place  for  a  Grain  and  Produce  Kx 
change  and  office?  in  the  city  of  Winnipeg,  and  encourage  the 
rcniralizgition  of  the  grain,  produce  and  provision  trades  at  the  City 
of  AA'innipeg,  Manitoba;  to  facllitafe  Ihe  buying  and  selling  of  the 
products  in  such  trades;  tti  promote  and  protect  all  Interests  con¬ 
cerned  in  the  purchase,  sale  and  handling  of  the  grain,  produce  and 
provi.sion  trades;  to  inspire  confidence  and  stability  In  the  methods 
a.nd  working.®  and  Integrity  of  Its  members;  to  provide  facilities  for* 
the  prompt  and  economic  dispatch  of  business;  to  avoid  and  amicably 
adjust,  settle  and  determine  controversies  and  misunderstan'ditigs 
between  persons  engaged  in  the  said  trades,  or  which  may  he  sub¬ 
mitted  to  arbitration  as  hfreinafter  provided." 

Winnipeg  Grain  Exchange  Presidents. 


.lolm  Fleming  . .  . . 

190.8 

F.  .1.  Anderson.  .. 

. .1918-1919 

Hugh  N.  Baird  . . 

. .1908-1909 

.1.  E.  Botterell  . .  . , 

. .1919-1920 

George  Fisher. .  .. 

. . 1909-1910 

-N.  E.  Eeach  ..  .. 

.  .1920-1921 

A.  D.  Chisholm  .. 

..1910-1911 

('.  H.  Eeaman  .... 

. .1921-1922 

Donald  Alorrison.. 

. .1911-1912 

J.  B.  Craig . 

.  .1922-1923 

Andrew  Kelly  .  .  . . 

. .1912-1913 

.1.  A.  Richardson  . . 

. .1923-1924 

Alvin  K.  Godfrev .  . 

.  .1913-1911 

C.  Fields  ..  .. 

..1924-1925 

.^idne'''  T.  Smith . . 

.  .1911-1915 

D,  C.  MacLachlan  . 

.  .1925-1926 

AV.  E,  Milner..  .. 

.  .1915-1916 

A.  Thompson  .  .  .  . 

.  .1926-1927 

.F  C.  Gage . 

.  .1916-1917 

E.  AA'.  KneeUind  .. 

.  .1927-1928 

AA.  R.  Bawlf . 

.  .1917-1918 

.lames  A.  Crowe  . . 

. .  1928-1939 
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Many  Miles  of  Railways 

'  Being  Built  in  the  West 

Program  is  Che  Most  Extensive  For  the  Past  Quarter  Century — 
New  Rich  Areas  of  the  Northern  Portions  of  Prairie  Pro* 
vinces  Are  Being  Invaded  to  Open  Up  Agricultural  Lands 
and  Develop  Minerals  and  Other  Natural  Resources. 

WInnIpes  Barean  The  Flnaaelal  Time* 

Winnipeg. — In  the  heaviest  rall-j  A  more  direct  connection  Is  prov- 
vay  construction  programme  which  ided  however,  by  the  branch  from 
the  west  has  seen  for  a  quarter  of  Hudson  Bay  .Tunctlon  .sou’h  east  to 
s  century  vast  new  areas,  particular- '  meet  the  Stiirgls-Peasane  line.  This  I 
ly  In  the  north,  will  he  opened  up  |  branch  Is  about  .32  nuic.s  In  length.! 
for  settlement  as  a  result  of  the  ion  whieh  only  pbout  seven  miles  of 
track  building  activities  which  have ;  grading  have  yet  been  completed, 
been  In  progress  during  the  past  This  Is  the  line  in  wlch  the  city  of 
year.  .  Ilegina  is  particularly  insterested  as 

By  invading  the  rich  fertile  areas!  p  j;,vp  the  etty  a  direct  mute  j 

of  northern  Saskatchewan  and  .Al-  to  Churchill  on  the  Hudson  Raj. 
berta  the  railways  have  pushed  hack!  Three  branch  lines  are  now  cut- 1 
the  farming  areas  of  the  west  an<l .  their  way  into  the  vacuous  ! 
linked  up  with  great  stretches  of  area  in  the  Prince  Albert  and  North' 
territory  which  w  ill  play  a  btg  part  p.nttleford  regions.  Their  signilican- 1 
In  the  west's  production  achieve-  (hat  they  will  bring  into  the' 

tnents  of  the  future.  In  most  of,  ^paim  of  settlement  a  fine  park-like  I 
these  areas  settlers  have  preceded  pr  light  timbered  area  liberally  lot-| 
the  laying  of  the  steel.  Stores  hate  jp,]  ^  small  lake.s  which  teem  i 
been  erected  and  elevator  eompanie.s  „.|,|,  niarketable  fish.  These  lines 

are  already  spying  around  for  ad-  ^.,^.p  already  been  a  big  factor  in 
vantageotis  sites.  luishlng  settlements -northward.  | 

The  Hudson  Bay  and  FHn  Klon  ,,  ^  .j,  programme! 

railwa.v.s  are  of  course,  the  mos  Asqutth  to  Sonningale  line  of, 

.-peetae.dar  nehievements  of  the  past, 

year.  'The  latter  has  alrendj  lied  pip,p,i  jp  j„iv.  The  Meifort  to  Kden- 
in  a  neb  mining  region  in  northern  ^,3,.. 

Manitoba  and  linked  up  what  will  ,o  wood  .Mount, -lin  branch  have 

be  one  of  the  great  of  the  finished, 

north  Amenrnn  rontmmt.  IhoHnn-  rv  i  *  i  i 

son  Ray  line  will  not  he  through  to  Among  the  <  .  P.  Prnjelr.s  in 
Port  Churehill  until  next  year.  Then  Alherta  the  line  from  i  landonald  to  i 
what  will  happen  is  a  m.aiter  of  eon-  "  lllingfon.  fi.-,  mites  nortliern  part  of  , 
troversv.  Its  champions  see  in  it  a  '>10  province  ,s  now  pla<|ed  n\  "per  . , 


The  Railways  of  the  Peace  River  Country 
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I  provlncc.<?  l.s  a  big  crop — a  bumper.  1  opening  of  the  twentieth  century. 
I  But,  as  a  matter  of  fact,  the  world’s  There  are  men  In  the  Grain  Exchan- 
I  production  of  wheat  every  year  Is  ge  In  Winnipeg  to-day.  reared  In 
I  over  three  billion  bushels.  And  the  I  Great  Bnitain,  who  attained  to  man- 
I  price  of  wheat  is  affected  not  only '  hood  before  they  ever  tasted  bread 
by  the  price  of  other  foods,  but  it '  made  of  Canadian  flour..  And  If 

I  is  also  affected  by  the  total  annual  i  something  destroyed  the  wheat  crop 

'wheat  production  of  the  world.  A^^d.  >  of  Western  Canada  absolutely  and 
'  while  a  400-million-hiishel  crop  in  ;  forever,  while  there  would  be  no 
j  the  three  prairie  provinces  is  an  im- 1  doubt  a  certain  disturbance  for  a 
I  mense  thing  to  us,  tt  is  an  immense  I  short  time,  those  countries  would 
thing  compared  with  the  world's  :  still  live,  still  get  ample  food,  and 
total  wheat  production.  j  still  prosper. 

Let  us  not  suffer  from  a  swelled  j  The  fact  is.  if  many  of  us  have 

head  so  f.-rr  a.s  business  ideas  are  drams  that  by  any  method  of  corn- 

concerned.  Western  Canad.s  takes  bination  in  this  country,  or  by  any 
an  Important  place  in  the  export  of  means  of  eombinalion  between  this 

wheat,  hut  that  is  because  we  are  and  other  countries,  we  c.an  force 

a  wheat  people  in  numbers.  We  can-  the  price  of  our  wheat  bejond  what 
not  consume  very  much  of  our  I  call  its  natural  competitive  value 
j  wheat,  and  we  have  to  ex-port  the  In  relation  to  other  food.s  and  other 
:  balance.  But  it  Is  of  great  importan-  wheats,  and  to  a  point  beyond  whtcli 

I  CP  to  realize  that,  when  we  endea-  our  bu.vers  can  afford,  we  shall  meet 

vor  to  export  this  surplus  of,  say.  with  a  rude  awakening. 


I  3d0  million  bushels  of  wheat,  we  1 
I  have  to  sell  it  in  competition  with! 
I  other  food  supplies  and  other  wheat  ' 
]  .supplies.  It  follow  s,  then,  that  we  I 
i  are  exposed  to  the  competition  of,  | 
I  say.  rye  and  potatoes  grown  in  Ku- 1 
i  rope  at  perhaps  much  1p.v.s  cost  than! 


(irafii  Flows  on  Hven  Keel 
We  eut  our  wheat  in  tVestern  Can¬ 
ada  in  August,  and  we  proceed  to 
ship  a  large  proportion  of  it  aero'S 
the  lake.s  before  navigation  eloses. 
\\p.  do  so  hceaiise  water  freights  .are 
lower  than  .oll-ratl  freights  In  wln- 


IfDtrO/^TON 


WcliZS^tvift 


'<!g? 


!  (ho  cost  of  production  whont  in  Sas-  ^  ^ 

I  1  r.«,i  ^*,1  *1  ♦  u  *  niontn.^.  \\o  cannot,  isrnoro  tho 

katchewai^.  and  not  only  that,  hut  ut  *  * 

11-  r»  1  4  1.  \  \  climate,  and  uc  arc  unable  vet  to 

j  wc  are  scllinc  Saskatchr'wau  wheat  *  * 

in  competition  with  wheat  from  !  f"'! ^ 

I  other  countries  w  here  the  cost  of  ,  k, 

1  produetinn  mav  be  much  lower  than  inimrHiatou'  ft'  11  r'risequently. 

'  .  .  mimed  ateh  after  threshing,  farmers 

1  In  our  own  country.  . 

'  There  Is  another  general  condition  '  ^tpv-itnrs  tho  chn-nnor? 

!  affecting  onr  export  of  wheal,  nnd  '  i 

:that  is  the  power  of  the  h.iving  iltTonr  f"'*  "i 

1  country  to  pay.  There  was  a  iime;''^  "  of 


Approximately  ,300  tulles  of 


extrn.sinns  are  now  he-r.g  huilt  from  '  AthaSase.i 


Among  the  c.  IV  R  prnjeirs  in  including  terminals  ,tnd  sidings,  a  re  ,  "  emhley  to  "v'iy’- 
herta  the  line  from  1  landonald  to  involved  in  the  sale  of  the  Alberts  , 


I  when  this  was  a  matter  of  little  or 
present  '  no  practical  eonslderation.  But  this 


onr  wheat  appears  to  he  thrown  on 
the  world's  markets  between  harvest 


I'lm  c.anada  ;  terminus  is  Watrrway.s.  a  few  miles  ronditlon  cannot  he  ignored  in  these  navigation 


<  eniial.  the  t:  IJ  <t-  R.f.  siih.sidtary,  i  from  t'ori  MeMiirray  at  the  con-  postwar  days;  days  of  immense  i  .1  .-.-iv  m 

runs  noi  t.lnvard  from  .Mclycnnan  to  fluence  of  the  (  learw.ater  and  .Mha-  !  n.ational  debts,  of  high  t.ax.ation,  and  ^  the  populations  that 


Rut  bread  is  eatcu  every  dai 


M  illington,  fi.s  mites  nortjiern  part  of  I 
the  prenince  is  now  pla<|ed  in  nper  I 


great  new'  grain  route,  through  while  the  lines  from  Willing 

which  the  products  of  the  western  to  Edmonton  approximattvely  . I 


government  owned  r.nihvay.s  tothe  p.p.pp  River  tow  n.  crosses  .  th 
'  anadian  Paclfir.  Of  ther.e  the  Ion  a  million  dollar  steel  hri.1 


don  to  Edmonton,  approximattvely  70  nio.st  Important  are  the  Edmonton. 

miles  and  the  line  from  Rosedale  Piinvegan  and  British  (  olumhia 


plains  will  he  fraitsporated  expedt-  tulles  ano  tne  ime  iron,  i.osenaie  ,-uni. 
tiously  and  eheaply  to  the  Rrltish  Rosemary  in  the  south,  providing 


.and  continental  m.-irkets.  'vack.  are  now  under 

,  eonstruetion  Numerous  smaller  H- 

r.  >•  R.  I  evelopmen  s.  3,.p  jpf,|„r)prl  ip 

Eollowlng  the  recent  visit  of  E  M.  p.  R  132S  programme. 

Beatty,  president  of  the  <  anadian  j 

Paeifie  Railway,  to  the  west  and'  Xaaigation  Prosppefs. 

the  announcement  tha*  the  railwaj  ,  (,p,,pj,p  pj.pj,pp,-py  pf  ,j,p  p,,, 

would  build  a  bridge  over  the  ft.as-l  J.p3,.  J,nwever,  the  west  h.TS  pot  been 
katrhew-an  river  at  N'ipawin.  it  Isipppp^jp,,,  ,,„>■  great  immigration 
assumed  that  the  rompany  have  In  I  jp  this  dirertlon.  N'ew-- 

viow  opening  up  the  rich  .farming '  ppniers  from  Europe  and  the  States 


Railway  and  tlie  1  an.ad.a  1 'cntr.nl 
The  fo;  nv  r  runs  north  rijl  of  Ed 


TUP  f>popp  Rivor  tow  n.  rrossfs  .f.h*"  rivor!l*aprn  rivrrp  'I'hls  mari  taps  v;ilu-  of  flisorffanizpri  induptriop  in  all  tho 
the  on  a  million  dollar  steel  hri.dg.vand  j  .nhle  agriciiirur.nl  country,  and  only  1  wheat-buying  rounfrhs  In  Europe 
on  turns  westward  on  the  north  h.nnk  j  n  few  niiUs  from  its  pr-  sent  fer-|nur  biggest  market  for  wheat  is.  of 
’'in  '''''  "'•'"'’'■hcle.  I  minus  the  famous  tar  san'ls.  one  of  course.  Great  Britain.  Rut  Great] 

'  ;  From  PniiT  River.  It;.the  or  the  world's  greatest  reserves  of  oM  '  p.ritain  has  immense  business  trou- 


'b“ni'e  westward  f»w.nrd  the  British  i  parifi. 


i’rom  .Rnii  T  River.  It;,  the  or 
Waler'nole,  further  rvlen.sions  will 
he  made,  .nnd  one  (if  these  will 
e’  enfually  form  the  long  talked  of 


[minus  the  famous  tar  san'ls.  one  of  course.  Great  Britain.  Rut  Great] 
the  worlds  greatest  reserves  of  o'l  '  Rritain  has  immense  business  troii-i 


buy  our  wheat,  and  the  actual  eon- 
.siimplion  of  bread  in  not  .se.nsonaI 
like  the  rushing  out  of  our  wheat. 
What  happens?  If  is  eiiriniis.  but 
it  Is  fact  ,iust  the  same  and  can  be 
verified,  that  wheat  is  delivered  in 


''oiumhia  hoiindar'  line  The 
Grande  Prairi®  branch,  shown  in  the 
map.  runs  .n.hniif  f!.?  miles  south  and 


■Phe  other  line,  the  .Vherfa  and 
(fieaf  Waterwavs.  run.',  north  wost- 
■.v.ard  through  wh.af  i.s  known  as  llw 


and  grazing  lands  In  north  east  .Bas- 


arriving  stoadilv 


katchew,an  and  possibly  linking  up  fppro  has  been  no  rush  such  as  the 


with  The  Pas. 


west  experienced  in  the  years  ir 


indicated  that  If  was  “.altogether '  „.,p,jI3,p]^.  p,.jor  to  the  war.  With  | 
likely"  that  the  company's  line  would  ,^p  f, and  the  enmhine  now  I 
he  pro.leeted  from  Melfort  to  that  proving  so  effective  in  the  older 
point  whieh  will  result  in  N'ipawin  p^^,|n^j.  ,j,p  p  js  believed 

heromine  the  converging  centre  of  ,,^3,  ,f,p  pp  fiiggpr 

three  branch  lines.  North  ea.slern  ]  on  the  prairies,  thus  releasing, 

Sa.skatehewan  in  eonsequenee  isdiiejj^^gp  numbers  to  open  up  the  new  j 


Price  of  Wheat  to  Consumer  is  Decided 

by  Competition  in  the  Open  Market 


And  what  is  true  of  Great  Rrifaiu 
is  true  also  of  Franee,  Germany. 
Belgium,  and  Italy.  It  is.  of  course, 
natural  that  ihl.s  country  should 
seek  fo  get  the  very  highest  price 
for  wheat  that  it  can.  and  that  all 


The  British  wheat  Importers  and 
millers  who  use  our  whe.at  have  de¬ 
pendent  upon  them  a  population  of 
say.  t.'i  millions  of  people.  They  buy 
wheat  ahead — weeks  ahead,  montb.s 
ahe.id— -of  the  time  when  that  wheat 
will  ho  eaten  as  bread.  Thev  huv 


Iniport.ant 


food,  hut  it  Is  bv  no  means  'chc^//  vmrlrt 


aintfmrrit  on  ti'hrni  onrf  rv'c.  .and  who  still  o.af  R  In  pTefer- 


ot he r  roll u tries  that  export  things  !  „  f„„„p  ^p„;.p,,.  ,^p„^  ' 

to  exact  the  highest  prices  they  can  po„ai,.oo.-  _ _ 1.  . 


that  the  tendene.v  will  he  to  bigger  ,^p,^  3,  ,f,p  Asiatic  peoples,  '’f'”'’ 

farms  on  the  prair.es,  thus  rele.asing  -  j-  yp.-v  lit, Ip  used.  1  secic 


10  add  a  ,hig  quota  to  the  west's  virgin  territnrie.a  into  which  the 

produetion  records.  branch  lines  are  pro.ieeting.  A  mov- 

The  tieing  up  of  the  N.  R's.  ement  in  this  direeHon  is  already 
impressive  net  work  on  the  prairies  apparent,  and  it  is  oxpeeted  to  gain 

w  ith  the  Hudson  Bay  railway  Is  momentum  in  the  early  part  of  next 

another  significant  development  1  year. 

which  i.s  now  in  progress.  This  is'’  - - - - 

being  accomplished  by  a  branch  line  |,,VI{GKI{  TIMBER  (  I  F. 

from  Sturgis,  about  50  niiles  ilircct'.v 

north  of  ■\'orkton,  to  Peasane.  a  sia-  I'.duionton.  1  he  North  vve.-t 


u-kr'tf  vinrlrta  hii  Or.  nnh'-rf  il'7'7R/.  ]  ence  to  wheat.  I'”'  ciim  ii.-.  co'i.  .^nii  sop.  yfprcantile  i\Ia,-;ne  plays  an  Import- 

form*'tIt/  (''hirf  ('ntn  niiisint}rr  nf  //ir  '  Aunin  Ihopo  are  populationns  who  '"7"  Ah-m'""/"  fundamen-  3^^  p3,.t.  Great  Britain  founded  her 

Ro.'/rd  nf  rotiodn  vnu;  eat  potatoe.'-  Or  Other  cheaper  foods  j  .  '"f  I  prosperity  upon  the  orran  v^sppI. 

•irnrrffjrp  nf  /I?'-  W'iiinipro  f'.r  preference  to  high-priced  flour  She  diseove, red  earlv  that  if' she 

'  bread.  Wliat  I  mean  is  this:  Over  ]  and  of  Lu,opp  makes  .  ,.fuild  send  the  ve.ssel  from  hor 

,  ,,  vast  area.s  of  the  globe  and  among!,  ^  expnr  ing  n  w  hea  .(vran.v  other  j  full,  or  fairlv  so.  and  have 

the  Orient  is  very  small.  vast  populations  there  is  ve,-y  little,;  '•""’-if  returned  full,  or'  fairlv  so.  her 

When  you  look  from  Asia  to  Ku-  if  any,  demand  for  wheat.  We,  living  ]  "  'PL^nR'Wult  matter.  i  prospeHfy  was  sure.  She  was  not 

pe,  you  are  immediately  sfrtick  hy  here  in  the  prairie  country,  tend  to ;  ,  ‘’annot  |’ve  ntueh  interested  in  elevators  for  tlm 


to  exact  the  highest  prices  they  ran 
for  those  artirles.  Rut.  you  see. 
there  is  something  here  fundamen¬ 
tal.  Ability  to  p,',y  is  a  eondition 


„  ,  '  ^  ,  eonsutner.  In  the  work  the  British 

'' j”  !'If’reantile  IMaj-ine  plays  an  Import- 

!  fundamen-  33^  p3,.,  (;,-c,3t  Britain  founded  her 


and  there  is  wheat  grown  in  India. 
But  the  food  of  the  masses  of  the 
people  of  A.sl,-,  is  not  wheat;  It  is 


in  the  Orient  Is  verv  small. 


I.ARGKU  TIMRFR  (  FT. 


rif  e  .and  other  fooiL-.  many  of  them  rope,  you  are  immediately  struck  hy  here  in  the  prairie  enuntry,  tend  to 
costing  less  than  wheat.  ,\nd  while  jth.  fact  that  there  is  a  very  large  forget  this  at  times,  and  perhaps  to 
t  a!i::,l:'  .liiiis  sori.c  !o  (he  Oriental  '  population  in  Europe  who  eat  rye  think  that  our  wheal  i.s  indeenpen- 
mai  ket.  it  is  very  little  in  volume:  in  preference  to  wheat.  Wheat  is  i  sable,  to  the  human  family.  Well, 
and  whatever  vve  may  hope  for  in  grown  in  almf)st  every  country  in  it  isn't  by  a  long  way.  .And  the  price 
AVc.-l  the  future,  ther  is  no  prospect  of  Europe,  more  or  less,  hut  the  people  of  wheat  every  year  the  world  over 


i/ie  prairie  enunir.v,  leiin  10 ;  _  •.  •  -  ■■  mieresxen  m  eievaiors  for  tlm 

this  at  times,  and  perhaps  to  1  " .  they  cannot  f  ve  •  5Jtf,v3,f,,  of  grain,  and  the  elevator 

hat  our  wheal  i.s  indeenpen- I  '  t"-  eapaelly  nf  the  British  I.sles  is  small, 

o  the  human  family.  Well.  P’’-'’  f"*-  She  permits  us  on  this  .side  of  the 


>  I  Atlantic  to  fake  ea,-e  of  the  wheat. 

OHior  wheat  producers  ]  to  hold  it  in  our  vast  elevator  capa- 

We  may  think  so.  And  yet  it  is  |  city  until  her  vessels  come  fo  the 
only  within  recent  ycar.s  that,  (he  sC'ipot't.s  for  it.  And  while  a  large 
Briti.sh  and  European  peoples  ,nade  j  Pererntage  of  our  wheat  may  ap- 
the  aequlntanee  of  wheat  from  West- |  pear  to  he  thrown  on  the  market 
ern  Canada.  'I’hey  had  to  live  with- I ’p  p  rush,  if  is  taken  care  of  by  a 
ouf  our  wheat  practieally  fo  the  (Continued  on  Page 


N.  Bawlf  Grain  Company,  Limited 

HEAD  office:  WINNIPEG,  MAN. 

PAID  UP  CAPITAL  AND  SURPLUS  -  -  $3,000,000.00 


Own  and 
operate  150 
Country 
Elevators 
throughout 
the  three 
Prairie 
Provinces, 
with  storage 
capacity  of 
5,000,000 
Bushels 


Own  and 
operate  the 
Bawlf 
Terminal 
Elevator  at 
Port  Arthur, 
Ontario, 
with 

a  storage 
capacity  of 
2,500,000 
Bushels 


Members  of  all  Principal  Grain  Exchanges,  with  Private  Wire  Connections  to  Minneapolis,  Chicago  and  ?siew  Tor}{ 


Modern  Machinery  in  the 
Reduction  Harvesting  Costs 

The  Combine  is  the  Latest  Development  to  Aid  in  Coping  With 
a  Problem  Which  Has  Attracted  Inventive  Genius  Since  the 
Side-cut  Machine  Was  Produced  by  Gladstone  in  1806 — 
More  Than  Ever  the  Farmer  Faces  the  Fact  That  Farming 
is  a  Business  Based  Upon  Science. 


THE  HNANCIAL  TIMES,  MONTREAL.  CXTOBER  26,  1928. 


The  Reaper-  Thresher  Combine  at  Work 


ALEXANDER  REID 
President 


J.B.  RENDALL 
Sec. -T teas. 


The  cost  of  harvesting  has  al-  \ 
ways  been  a  serious  problem  to 
the  grain  farmer.  As  far  back  as 
1806  when  Gladstone  invented  the 
slde-out  machine,  the  farmer  was 
handicapped  by  the  biird..n  of  har¬ 
vest.  It  took  a  strong,  skilled  man 
with  the  cradle  lo  cut  two  acres  a 
day,  and  another  man  to  tie  the 
gr^n  Into  sheaves.  It  has  been  es¬ 
timated  that  until  the  use  of  the 
twine  ibinder,  90  per  cent,  of  the  pop- 
luation  were  engaged  in  agriculture 
to  produce  food  stuffs. 

From  1806  to  1875  wonderful  pro¬ 
gress  was  made  by  the  inventors  of 
harvesting  machinery.  Henry  Ogle, 
an  English  mechanic,  added  the  reel 
and  receiving  platforms.  Salmon 
the  Idea  of  the  cutting  mechanism. 

'  '  cii  was  Improved  by  Bell,  Hussey 
and  •  McCormick.  The  automatic 
rake  was  developed  by  Palmer  and 
Williams,  while  the  hand  binding ! 
machine  was  invented  by  the  Marsh  j 
Brothers.  Spalding  and  Appleby  de-  | 
vetoped  the  packers,  sizer  and  twine 
tieing  mechiinisms.  ! 

Since  1870  there  have  been  many  I 
Improvements  upon  the  grain  binder  i 
which  have  increased  the  efficiency  , 
of  the  machine  wonderfully,  but  the  . 
original  ideas  of  the  pioneers  who  ; 
had  the  vision  are  still  to  be  found  i 
in  the  modern  grain  binder. 

In  1849  .Jonathan  Haines  of  H- 
linois  patented  a  machine  for  head¬ 
ing  the  grain  and  elevating  It  Inip  a 
wagon  driven  at  the  side  of  the  ma-  i 
chine.  Only  pbout  25  years  later,  in 
1875,  D.  C.  Patterson  built  the  first  i 
combined  harvester,  which  cut, 
threshed  and  b.agged  the  grain. 

“AVhy  has  it  taken  fifty  years  to 
develop  the  combine?”  is  a  question 
often  asked.  It  was  because  to  a 
large  degree  the  modern  grain  bind¬ 
er  with  the  standard  threshing 
equipment  was  making  it  possible  to 
harvest  vast  areas  much  more  per 
machine  than  was  ever  anticipated. 

Where  the  8-foot  binder  costs 
$275  to  $300,  the  cost  of  using  the 
binder  per  care  amounts  to  the  fol¬ 
lowing: 

Fixed  Charges — 

Depreciation  on  $288.00  at  lOCi  .  $28.80 
(Average  life  of  binder  is 
from  2,000  to  2,800  acres).  ' 

Interest  on  $144.00  at  8%..  ..  11.50' 

Housing .  10.00  ! 

Repairs .  8.00 


Rcpalr.s  .  30.00 

Labor  for  repairs  . .  . .  20.00 


The  average  farm  tractor  of  the 
15-30  size  is  used  500  hours  per  year 
or  50  10-bour  days.  Thus  the  fixed  | 
charge  per  day  is  $5.52.  j 

Operating  Expenses —  '  i 

24  Gabs,  keroseene  at  27c  ..  ..  6.48' 

1  Gal.  lubricating  oil .  1.10 1 


Total  cost  of  tractor  power  ..  7. .'•8  1 

5.52  I 

$13.10  i 

Threshing  machine  charges  ..  15.88; 

Total  cost  of  outfit  per  day  $28.96: 
Labor  Costs —  ' 

6  Stock  teams  and  men  at  $6.00  $36.00  | 

Engineer  to  run  both  ends  of 

thresher .  7.00, 

2  Field  pitchers  at  $4.00  .  .  .  .  8.00  | 

'Board  for  9  men  at  $1.00  ..  ..  9.00 ! 

!  $60.00 1 

I  Wagon  and  Rack  Charges —  I 

I  6  Wagons  at  $76.00  . $460.00 

j6  Racks  at  $20.00  . 120.00 


THE 
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Deprec.  on  wagons  at  5 Co  22.50 
'  Deprec.  on  racks  at  12%.  14.40 
i  Int.  on  $283.00  at  8%  ..  22.80 
;  Repairs . 10.00 


Daily  charge  for  18  days’ 
j  use .  $3.87 

;  Total  Cost  of  operating  the 

j  threshing  outfit . $28.96 

60.00 

I  3.87 

Total  ..  ?■ . $92.83 

A  28”  threshing  machine  will  av¬ 
erage  from  1000  to  1500  bushels  of 
wheat  per  day  or  from  35  to  50 
acres  of  crop.  The  average  acre  cost 
for  threshing  then  runs  $2.32. 

The  cost  of  harvesting  from  the 
standing  grain  to  the  bln  or  wagon 
•osts  $4.03  per  acre.  ' 

The  cost  per  bushel  to  cut  and 

thresh  with  the  binder  and  thresh¬ 
ing  machine  averages  as  follows: 

Cents 

Yield.  per  Bush. 

5  Bush,  per  acre,  coat  is..  ..  80.6 
10  ”  ”  ”  ..  .,  40.3 


The  average  cut  per  year  with  the 
binder  varies  considerably  through¬ 
out  the  provluce,  but  is  close  to  200 
acres.  Thus  the  fixed  charge  per 
acre  for  the  binder  is  $0.29. 

Operating  Charges — 

Horse  labor — 4  horses  at  10c 

per  H.P.  hr.  for  12  days  ..  48.00 

Man  labor — at  $5.00  .  60.00 


Thus  the  horse  and  man  labor  per 
acre  equals  $0.50.  Average  twine 
used  per  aqre,  3  lbs.  at  14c,  $0.42. 


Fixed  Cliargcs . 

Operating  Charges 
Twine . 


Total  cost  of  cutting  per  acre  $1.21 
The  cost  of  .stooking  varies  with 
^':ie  amount  of  straw,  the  cla.ss  of  la- 
^'or.  :ind  the  wages  paid.  Ordinarily, 
J  t  $4  per  day.  and  $1  per  day  for 
J»)oard.  the  cost  of  stooking  will  aver¬ 
age  $0.50  per  .acre. 

The  cost  of  threshing  varies  a 
treat  deal  depending  upon  condi¬ 
tions. 

Threshing  in.K-tilne  charges,  (where 
the  farmer  tiwns  iiis  own  outfit). 


e'ost  of  28  in. 
belt  average." 

separator  and 

Depreciation  at 

8%  ...  .$128.00 

Int.  on  $800  at  8 

%  .  .  .  .  64.00 

Housing  .  .  .  . 

Repair." . 

.  50.00 

$272.00 

Aver,  of  18  davs’ 

thresh- 

Ing.  per  day 

.  1 ,5. 1 1 

Oil  and  grea.se— 

-75c  per 

day . 

. 75 

Total,  per  day  .  . 

. $15.86 

Engine  Charges — 

Fixed  charges — Cost  of  13-30 

engine . $1,400 

Depreciation  at  10%.  ..$140.00 
Int.  on  $70n  .-it  8%..  ..  .'•6.00 

Housing .  30.00 


Yield.  per  Bush. 

5  Bush,  per  acre,  coat  is..  ..  80.6 

10  ”  ”  ”  ..  .,  40.3 

15  ”  ”  ”  ....  26.8 

;  £0  ”  ”  ”  ....  20.1 

I  23  ••  ”  ”  ....  16.1 

30  ”  '•  ”  ....  13.4 

35  "  "  "  ....  ll.D 

40  "  ”  "  ....  10.0 

Where  the  crop  Is  poor  the  cost 
of  harvesting  with  the  binder  and 
standard  threshing  rig  Is  too  high 
for  satlsfactorly  results.  Conse- 
luently  the  stock  loaders,  combina¬ 
tion  stock  loaders  and  racks,  power 
binders,  headers,  headers  and 
barges,  and  swathers  and  combines 
have  been  used  in  an  endeavor  to 
iower.  the  cost  of  harvesting. 

Stook  Loaders. 

Where  the  stock  loader  is  used, 
the  threshing  crew  Is  reduced  by  the 
two  field  pitchers  and  one,  or  some¬ 
times  two,  stook  racks,  thus  reduc¬ 
ing  the  cost  of  threshing  per  day 
from  $92.83  to  $81.22,  and  making 
a  daily  saving  of  $11.61. 

There  are  many  conditions  which 
prevent  the  use  of  the  stock  loader, 
such  as  soft  or  hilly  fields,  but  on 
reasonably  level  and*  uniform  land 
the  use  of  the  stook  loader  is  ad¬ 
vantageous. 

Combination  Stook  Loader  and  Rack. 

A  few  farmers  in  Saskatchewan 
are  using  the  oombinatlon  stook 
loader  to  reduce  the  cost  of  harvest¬ 
ing.  Where  this  machiue  is  used 
all  of  the  stook  teams  are  eliminat¬ 
ed.  Three  spike  pitchers  are  used 
at  the  threshing  machine,  two  to  feed 
the  maclilne  and  one  to  throw  in  the 
grain  which  is  too  far  from  the  feed¬ 
er  to  reach.  Where  such  a  ma¬ 
chine  can  be  satisfactorily  used  the 
cost  of  threshing  is  reduced  from  ' 
$92.83  per  day  to  $70.90  with  a  sav¬ 
ing  of  $21.93  per  day. 

The  greatest  difficulty  experienc¬ 
ed  with  the  combination  stook  load¬ 
er  has  been  that  it  was  a  heavy  and 
somewhat  unwieldy  machine,  rather 
poorly  designed,  so  that  considerable 
trouble  was  expcrlonccd  with  its 
use.  The  improved  machines  are 
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0  promising,’  however,  indicating 
0  greater  possibilities  by  adding  a 
0  power  unit  so  that  the  operation  of 
-  the  machine  may  be  more  accurately 
°  controlled  by  the  operator. 

The  Power  Feeder. 

The  power  binder  has  been  used 
in  place  of  the  horse  binder  where 
heavy  tangled  crops  are  to  be  han¬ 
dled  and  where  the  farming  is  done 
by  engine.".  The  average  acreage 
with  the  iitr.ver  binder  is  35  acres 
per  day,  w,  '  li  rtduccs  the  cost  of 
g  cutting  froiii  $1.21  per  acre  to  77 
n  cents  with  a  saving  of  44  cents  per 
J  acre. 

3  The  Header. 

The  header  is  a  machine  which 
(  has  been  used  In  North  and  South 
)  Dakota  and  Montana  to  harvest 
^  light  crops.  It  can  only  be  used 
where  the  grain  can  ripen  standing 
,  in  the  field.  Considerable  difficui- 
^  ty  has  been  experienced  in  Western 
Canada  with  the  headed  grain  being 
I  stack  burned,  due  to  heating  in  the 
stack. 

The  header  has  been  used  In  the 
Arcadia  Valley  in  connection  with  a 
barge,  also  at  Pontelx,  Sask.  The 
Dominion  Experimental  Farm  at 
Swift  Current  have  built  a  barge, 
and  are  testing  its  use  with  the  head¬ 
er  as  a  method  of  harvesting.  No 
definite  figures  are  available  as  to 
the  cost.  An  estimate  of  the  cost  of 
cutting  and  stacking  as  compared  to 

■  binding  and  stooking  is  as  follows: 

'  Cents 

I  per  Acre 

•  Cost  of  machine . .  ..  ..  23.3 

Cost  of  labor  and  power  ..  ..  76.6 

'  Total  cost  per  acre . $1.00 

The  small  stacks  are  drawn  up  to 
‘  the  threshing  j,  machine  with  stack 
’  bucks  in  the  Arcadia  Valley,  while 
at  Pointeix  the  stacks  are  pitched 
onto  the  table  of  a  combine  which  Is 
,  drawn  from  stack  to  stack.  This 
I  method  undoubtedly  shows  cousider- 

■  able  advantage  In  harvesting  a  short, 

•  light  crop. 

The  Combine. 

’  In  1910  Messrs.  Shand  and  Ed¬ 
monds,  who  were  farming  a  tract  of 
light,  uniform  land  near  Welby, 

’  Sask.,  Imported  a  20  foot  combine 
from  Stockton,  Cal.  They  were 
growing  Red  Fyfe  wheat  and  har¬ 
vested  600  acres  with  the  machine 
during  1910-11-12.  Generally  the 
wheat,  w-hon  shipped,  graded 
"tough.”  In  1913  they  harvested 
600  acres  of  flax  with  the  same  ma¬ 
chine.  Some  of  the  flax  was  har¬ 
vested  during  the  next  spring  be¬ 
cause  of  early  snows.  The  next  year  I 
they  discontinued  farming  and  sold  j 
out.  The  combine  was  not  used  by 
their  successors. 

The  high  cost  of  production  prac¬ 
tically  forced  some  of  the  more  dar¬ 
ing  farmers  to  try  the  combine  in  the 
south  central  states,  and  they  found 
that  their  type  of  agriculture  was 
adaptable  to  the  use  of  the  combine 
method  of  harvesting.  In  1922  the 
Dominion  Exporlmcntal  Farm  at 
Swift  (hirrent,  co-operating  with  the 
Massey-Harrls  Company  .started  a 
■srrifs  of  experiments  with  the  com¬ 
bine.  Uurin.e  the  summer  of  1924 
one  of  our  Saskatcliewan  farmers 
imported  a  machine  into  the  Goose 
r.ako  country,  and  since  that  time 
they  have  been  used  in  Saskatche¬ 
wan,  spreading  rapidly  throughout 
the  entire  province,  until  last  fall 
ioro  were  530  combines  in  opera- 
I’.oii  in  Saskatchewan. 

The  cost  per  acre  for  operating  a 
!  15  or  16  foot  combine  in  Saskatche- 
i  .'.oinowhat  as  follows: 
j  Average  cost  of  combines  ..$3,300 
1  Fixed  Charges — 

'  fJepreclation  at  10%  ....  $230.00 
i  inter,  on  half  the  value 

at  8% .  92.08 

;  Itepair.s .  50.00 

:  Housing  . .  . .  . .  30.011 

$402.00 

The  average  farmer  on  a  section 
farm  will  usually  cut  400  acres  per 
year.  (’onscquently  tlie  fixed 
charges  amount  to  $l  per  acre. 

Operating  Charge."  Per  Day — 

23  Gallons  ga.soline  at  30o  ..  7.30 

Gil  .and  grease  .  .  .  2.r.0  : 

I’ower  to  puli  tlie  combine  .  1.3.10  ■ 

2  Men .  10.00:' 


I  When  30  acres  are  cut  per  day  the 
!  operating  charge  is  .$1  per  acre.! 
j  1  he  total  cost  i)cr  acre  would  In' 
J2.10. 

Cents 

Yield.  perllu.sli 

.5  Busli.  tier  acre,  cost  would  be  12 

10  '•  "  ■’  cost  would  be  41 

15  "  ’■  "  cost  Would  be  14 

20  . cost  w<^uld  bo  10.3 

23  . cost  would  be  8.4 

;!ij  . C(nst  would  l>e  7.0 

,'!."•  "  "  "  cost  would  be  6.0 

ItJ  ”  "  "  cost  would  be  5.2 

it  i.s  quite  evident  that  there  is 
toa.sidtrablo  saving  in  using  the 
combine  for  harvesting  instead  of 
Hie  hinder  and  a  standard  thresher. 
Tho  difficulty  which  has  not  yet 
been  entirely  overcome  is  the  great 
risk  in  leaving  the  grain  crop  stand 
until  It  becomes  dead  ripe.  There 
is  a  danger  of  serious  damage  by 
storms  and  frost,  as  well  as  the  fear 
of  early  snows  such  as  were  experi¬ 
enced  last  fall. 

Many  of  the  farmers  using  the 
combine  realize  the  importance  of  j 
farming  for  the  combine  in  order  to ; 
use  them  with  any  degree  of  safety,  i 


The  seed  bed  must  be  put  Into  shape 
to  insure  uniform  germination.  The 
proper  variety  of  grain  must  be  put 
nto  shape  so  that  it  will  mature 
early  and  uniformly,  and  also  with¬ 
stand  wind  and  storm  in  the  fall 
without  shattering  seriously.  The 
crop  must  be  seeded  early  so  that  It 
will  be  well  out  of  the  way  of  frost 
by  the  middle  of  August.  Grain 
must  be  seeded  at  the  correct  rate  to 
hasten  ripening. 

Green  weeds  offer  many  dlfflcul- 
‘les  to  straight  combining  In  the 
fall,  consequently  the  successful 
combine  user  must  farm  to  reduce 
weed  growth. 

The  sawfly  and  wire  worm  offer 
difficulties  to  the  combine  user, 
’^^ivery  effort  must  he  made  in  a  co¬ 
operative  way  to  reduce  the  spread 
of  the  insect  pests. 

Two  or  three  years  ago  the  Camp¬ 
bell  Corporation,  farmers  In  Mon¬ 
tana,  adopted  the  com'hlne  method 
for  harvesting  their  grain  crops. 
They  were  not  satisfied  to  wait  after 
it  was  possible  to  cut  the  crop  with 
the  hinder.  As  a  result  the  man¬ 
ager  of  the  Corporation.  T.  D.  Camp- 
boli.  built  conveyors  on  three  old 
binders  after  removing  the  knotter 


beads  so  that  four  binders  cutting  8 
feet  each  could  he  trailed  after  a 
tractor,  cutting  and  placing  32  feet 
of  crop  In  a  windrow.  After  the 
crop  had  cured,  they  fastened  a  dou¬ 
ble  cylinder  type  hay  loader  behind 
the  table  of  a  combine  and  picked 
up  the  -windrow,  elevating  it  onto  the 
combine  table  and  threshing  it. 

The  cost  of  harvesting  with  the 
combine  and  swather  is  not  fixed  as 
yet.  No  reliable  data  is  available. 
However,  an  estimate  of  the  cost  per 
acre  and  ‘bushel  is  as  follows; 
Average  cost  of  swather  and  l 

pickup  attachment . $880.00  j 

Fixed  Charges —  , 

Depreciation  at  10%  .  .  $80.00 

Interest  at  8% .  32^88  ' 

Repairs .  60.08  j 

Total . $162,00 

M’here  400  acres  of  crop  is  swath¬ 
ed  the  cost  of  the  machine  per  acre 
would  he  40  cents. 

Operating  Charges  per  day — 

Engine . $13.10 

Operator .  5.00 

$18.10 

The  average  acreage  cut  would  be 
40  to  50  acres,  with  an  acre  cost  of 
4  cents.  Consequently,  the  total  cost 
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■  of  s'wathing  per  acre  would  be  44 
I  cents. 

The  combine  with  the  pickup  can 
be  operated  for  the  same  cost  as  when 
straight  combining.  Consequently, 
the  cost  of  harvesting  by  swathing 
and  picking  up  w'ith  the  combine 
would  be  $2.54  per  acre. 

Cents 

Yield.  per  Bush. 

5  Bush,  per  acre,  cost  ■would  be  60.8 

10  ”  ”  ”  cost  would  be  24  4 

13  . cost  would  be  16.9 

20  . cost  would  be  12.7 

25  "  ”  ”  cost  would  be  10.1 


30  "  "  ”  cost  would  be  8.1 

35  ”  "  ”  cost  would  be  7,2 

40  "  "  "  cost  would  be  6.:l 

The  farmer  in  Western  Canada  is 
facing  the  fact  that  farming  is  a 
business  based  upon  science.  Tln^ 
successful  farmer  will  till  the  soil 
with  the  proper  implements  at  the 
right  time  to  produce  as  nearly  .i 
perfect  seed  bed  as  possible.  He  will 
use  the  correct  seed  and  put  it  in  in 
time  to  use  the  cheapest  and  best 
method  for  harvesting.  There  is  no 
doubt  but  that  the  combine  and 
swather  are  here  to  stay. 
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j  variety.  We  now  have  the  results  of 
i.sevtral  years’  comparative  yielding 
teKts.  AecordiuK  to  these  tests.  It 
!  would  aVpeor  safe  to  say  that  Mar- 
'quls  excels  lied  Hfe  in  yielding  pow- 
I  cr  by  at  least  five  hushtl.s  per  acre 
i  over  the  we.st  generally.  Assuming 
,  that  Marqui.s  now  occupies  iri.OOO,- 
;  000  acres,  or  approximately  75  per 
I  cent,  of  the  arras  devoted  to  wheat 
in  Canada,  and  that  this  area  yields 
five  bushels  more  than,  lied  Hfe 
would  h.avc  yielded  (had, it  been  pos¬ 
sible  to  grow  Hcd  Fife  on  the  same 
land),  wo  find  that  our  harvests 
I  have  been  increased  75.00(>.000  bush- 
I  els  annually.  In  other  words,  we  arc 
!  able  to  realize  probably  $100,000,000 
i  more  from  our  whtat  crop  anmially 
j  than  would  have  been  possible  had 
we  still  to  rely  upon  the  variety  with 
which  we  started.  Even  If  the  In- 
I  creased  jield  which  Marquis  gave 
I  over  Red  Fife  were  reduced  by  one- 
half  we  still  have  an  enormous  sum 
to  place  to  the  errdit  of  the  former 
variety  each  year. 

"It  must  also  he  remembered  that 
the  advent  of  Marquis  has  made  it 
possible  to  grow  a  high  yielding ' 
quality  wheat  in  many  districts  In 
which  wheat  might  not  have  been 
attempted,  or  if  attempted,  would 
have  yielded  much  less.and,  in  many 
cases,  would  have  been  of  lower 
quality  and  grade.” 

New  TaricHes. 

At  the  present  time  we  hear  a 
good  bit  being  said  about  the  danger 
of  injuring  the  quality  of  our  wheat 
by  introducing  too  many  new  vari¬ 
eties.  Common  sense  tells  us  new 
varieties  must  be  Introduced  with 
great  caution,  yet  on  the  other  hand, 
Mr.  Newman  points  out  that  the 
need  for  a  still  earlier  matulrng  va¬ 
riety  has  been  urgently  felt  in  a 


I  geat  many  districts,  and  it  is  right 
and  proper  that  the  plant  breeder 
should  I'ontinuo  his  work  with  this 
end  in  view.  The  work  of  the  plant 
breeder  is  only  one  instance  of  what 
I  research  can  »do  for  the  farmer., 
i  Many  others  could  bo  cited.  Some-  ,j 
times,  however,  the  apparent  slow¬ 
ness  with  W'hlch  results  are  achiev¬ 
ed  leads  the  iarmer  to  question  the 
value  of  the  expenditures  made  up-  , 
on  scientific  research.  It  is  true  , 
that  scientific  investigations  require  ' 
time  and  money  but  there  can  be  no  ■ 
doubt  that  it  is  time  and  money  i 
wisely  expended.  The  production  | 
of  Marquis  wheat  was  the  culmlna-  ■ 
lion  of  over  20  years  of  patient  ex-  i 
perimentatlon  until  the  efforts  of 
the  scientists  were  crowned  with  sue-  ] 
cess.  No  one  to-day  would  deny  | 
that  It  was  well  worth  while.  More-  i 
over,  wo  must  always  remember  that 
superior  qualities  of  product  and  ad-- 
vanced  methods  of  farming  reduce  | 
the  cost  of  production.  And  to  the  i 
extent  that  this  is  achieved  theiprai- 
I  rle  farmer  will  lay  the  foundations 
for  additional  revenues  from  com¬ 
modities  whose  prices  are  ultimate-  I 
ly  determined  upon  a  world  mar-  i 
ket.  ' 

Before  I  leave  this  aspect  of  my  , 
subject,  I  wish  to  point  out,  as  em¬ 
phatically  as  I  can,  that  the  most  i 
perfect  co-operative  marketing  or-  I 
ganization  In  the  world  will  not 
bring  prosperity  to  any  group  of 
producers  without  a  good  product  to 
sell;  and  that  In  so  far  as  you  sup¬ 
ply  your  co-operative  marketing  or¬ 
ganization  with  quality  product.s 
you  Immensely  lighten  its  task  •w  hile 
Increasing  your  own  reward.  But 
not  for  one  moment  Imagine  that  I 
am  considering  cultivation  apart 
from  marketing — rather  one  helps 
the  other. 


an  its  technical  .oapccts  intelligent 
farming.  By  intclll.cfui  farming  I 
the  most  care- 


Intelligent  Use  of  Scientific  Methods 
Essential  to  Success  on  the  Prairies 


mean  there  nuisl  b; 
ful  study  into  the  capacities  of  the 
soil  both  with  respect  to  what  it  is 
best  suited  to  produce  and  by  what 
manner  its  fertility  may  he  maln- 
tatned  and  Improved;  there  must  be 
a  zealous  endeavor  to  select  only  the 
finest  types  of  seed  grain,  and  there 
must  be  eternal  war  agiUnst  the  pro¬ 
duction  of  scrub  cattle  and  swine. 
Our  surpluses  are  undoubtedly  ne¬ 
cessary  on  the  world's  markets  but 
we  should  never  be  content  to  be¬ 
come  important  there  merely  be¬ 
cause  of  the  large  quantity  we  pro¬ 
duce;  we  should  only  ho  satisfied 
with  continuing  to  market  grain 
and  other  foodstuffs  that  will  com¬ 
mand  the  very  iiighost  premiums 
because  they  are  of  the  highest 
quality. 

In  making  these  obserA'atlons  I 
am  not  engaging  In  mere  shadow- 
boxing  for  tlicre  arc  certain  facts 
that  might  easily  become  disquieting 
which  we  must  face.  Some  years  ago 
President  Bracken  of  Manltob.a  Ag-  j 
Pr<  mier 


Successful  Grain  Grower  Must  Study  Capacity  of  the  Soil  in  Rela¬ 
tion  to  the  Expected  Crop — Seed  Grain  Must  Be  Care¬ 
fully  Selected — Fertility  of  the  Soil  Must  Be 
Maintained  or  Restored. 


Of  High  Quality. 

Winnipeg. — The  milling  and 
baking  quality,  grade  for 
grade,  of  the  1928-29  wheat 
crop,  on  the  whole.  Is  distinct¬ 
ly  superior  to  that  of  last  year, 
according  to  a  report  of  the 
Dominion  Grain  Research  I/a- 
boratory  of  the  Board  of  Grain 
Commissioners.  The  moisture 
content  of  all  grades  is  low  in 
strength  as  contrasted  -with 
last  year;  and  very  little  tough 
grain  and  no  damp  grain  have 
appeared  on  the  market.  The 
weight  per  bushel  of  each 
grade  Is  greater  than  that  of 
last  year,  particularly  the  low¬ 
er  grades;  protein  content  of 
the  wheat  is  higher  in  each 
grade;  the  quality  of  the  pro¬ 
tein.  particularly  in  the  lower 
grades,  is  superior  to  that  of 
last  year,  and  the  baking  qual¬ 
ity  of  the  flour  from  each 
grade  is  decidedly  superior  to 
that  of  last  year. 


DIRTY  GRAIN  MEANS  LOW  GRADE  AND  COSTLY  FREIGHT 


ny  DR.  1>.  A.  MAC  niBBOA, 

lirnd  or  thr  Drpnrtmrnt  of  rolltlral  Kcoeomy.  I'nIvcrsIC.r  of  Albrrta.  V'l-oiii 
nn  iidilrcKx  drllvrrrd  hrforo  fhr  .Mbertn  fo-opernCIvo  Inntltute,  lOZCC. 

I  May  1  submit  certain  reasons  in 
:  support  of  thi.s  assertion.  One  as- 
poet  of  the  Russian  rrvolullon  was 
the  almost  romplete  dislocation  of 
I  the  forms  of  economic  life.  This  led 
I  to  a  considerable  decrease  in  the 
area  of  land  under  cultivation  there; 
as  a  result,  although  ten  years  have 
elap.sed,  total  production  has  not  yet 
reached  pre-war  figures.  Moreover, 
the  trading  organiz.ations  of  that 
country  were  disastrously  shattered. 
Now  It  has  been  observed  that  after 
a  war  <'r  revolution  while  material 
losses  may  be  quickly  replaced  it  the 
accumulated  sltill  of  a  people  la  des¬ 
troyed  it  required  generations  to 
rebuild.  The  most  severe  loss  that 
Russia  endured  as  a  result  of  the 
revolution  was  the  almost  entire  dis¬ 
appearance  of  the  classes  in  society 
and  business 


IT  is  alway.s  inleresting  to  specu¬ 
late  about  flic  future  and  every 
one  is  teniipted  to  do  so.  But  .«pcc- 
iilationa  are  of  little  value  unless 
iliey  are  .solidly  based  on  known 
tacts  and  provided  tliat  they  do  not 
run  contrary  lo  the  teachings  of  ex¬ 
perience.  What  I  wish  to  do  is  to 
'  inphnsizo  certain  factors  of  import¬ 
ance  inherent  in  the  agricultural  sit- 
iiioti  in  this  country,  and.  by  add- 
.  4  ti>  the  tcacliings  of  experl- 

.  : c  ;:!i  regard  to  agricult.urnl  co- 
i.pcra’ilor,.  i<>  set  forth  a  view  what 
the  fulu;>  can  linld  out  to  the  man 
in  Western  Cainida  who  de-cotes  him¬ 
self  to  agriculture. 

Exportable  Siiriilus. 

(1)  We  ,know  that  wo  liavo  in 
Western  (.’anada  one  of  the  largest 
areas  in  the  world  devoted  lo  the 
l)i-oduction  of  foodstuffs  for  export. 
Our  exportable  surplus  of  wheat 
alone  in  a  reasonably  favorable  year 
siichj  as  192.5-26  amounted  to  over 
2To^t00.000  bushels.  If  we  add  to 
that  the’ wheat  exported  in  the  form  | 
of  flour,  tills  amount  increases  to 
iipproximati ly  525,000.000  bushels.  | 
Coarse  grains  add  another  75,000.000. 
bushels,  or  we  have  a  total  grain  I 
export  of  over  400.000.000  bushels.  ! 
Apart  from  grain  there  are  consid-  ; 
rrablc  exports  of  livestock  and  dairy  ; 
products. 

Tlio  fact  that  wo  have  such  a 
large  cxp(frtablo  surplus  of  food- 
>tuffs  puts  us  at  once  into  the  cen¬ 
tre  of  the  world's  affairs.  At  the  , 
l)rcsent  moment  the  markets  of  the 
world  reflect  the  changing  expecta¬ 
tions  wc  in  the  west  form  about  the  ^ 
.4'.''e  of  the  current  crop.  In  turn  j 
wo  study  with  interest  the  croo  re¬ 
ports  from  the  Argentine.  Australia.  I 
I’le  I’nited  States,  and  of  Europe  it-  : 
sel.''.  fo;-  we  recognize  tliat  the  eon-  ' 
ditions  of  growth  in  these  eoi’.ntries 
can  affect  the  price  at  which  our  ’ 
I'liief  commodity  can  be  marketed.  ; 
Of  necessity  wo  have  continually  be- ' 
fore  us  the  important  question  of  the  i 
.■stability  and  state  of  our  foreign  : 
markets.  But  in  this  respect  the  ■ 
western  farmer  ha.s  no  genuine  j 
cause  for  real  alarm  and  here  we  i 
differ  from  those  nations  whose  ex- ' 
jKirts  consist  of  manufactured  goods,  j 
'I'he.  great  manufacturing  nations  arc  | 
intensely  preoccupied  with  the  prob-  j 
lems  of  markets.  They  tire  forever  j 
on  the  quest  for  markets  and  watch 
each  otiier  with  open  anxiety  lest  1 
one  shr)uid  sunPlaut  the  other.  They  j 
know  that  inventions  and  changes  of  | 
style  and  taste  may  also  play  haxoc 
with  their  foreign  trade  and  these  j 
facts  ;i!so  become  a  basis  for  their 
iinxiety.  But  the  exports  that  leave  ; 
Western  '  anada  are  the  fund.-imcnt- 
;il  nroessities  of  human  life,  the  pri- 
?ii.';ry  foodstuffs  upon  which  man¬ 
kind  relie.s.  Indeed,  far  from  hav-  ' 
■ng  to  indulge  in  a  frenzied  search  i 
foi-  markets,  wc  know  that  our  pro- 
du'ks  are  wanted.  Western  Eu- 
lo pe.  :i.-.  time  passes,  is  making  an 
'!ji  ■.■easinsily  anxious  study  of  liow  to 
:  '.sure  to  it.s  teeming  population 
a.taranferf!  of  ample  s;;pp!ics  of 
'■■i.ui.sir.ffc.  It,  scans  oven  moroclosc- 
-i.rui  we  do  otirselvcs  the  crop  ro- 
:■  o,'  the  food  surplus  countries. 

Reason  For  .Viixiety. 

liicro  i.s  reason  for  this  anxiety; 

!;i  .''otiiid  in  the  great  growth  of 
."I'puhition  in  tb.e  I.ist  century  and  a 
quarter  :\nd  with  that  the  gradual 
•  x|ii(»itati.in  of  sources  of  food  sup- 
pi;.'.  In  1^00  the  popuhuion  of  the 
V, orld  b.;s  been  estimated  to  have 
been  around  p'-ifi.oiippiuo  jieople.  .\t 
tha.T.  lime  a  dread  spectre  developed 
that  fofid  resources  would  pr'Txe  in- 
Miffleient  i(>r  inercasiug  population. 
However,  during  the  nineteenth  co;i- 
tiiry  c’leap  tj  an:'iMirt;ii.ion  which 
opened  up  liu-  I'nii'd  tltatcs.  ('au- 
.iii:ia,.  South  .Nmcfii-a  ant!  Auslr;il:a 
di.spelb'd  this  .-'hirm.  Rift  -.vitb  ilu 
"fjcning  of  the  twenticTh  rciitury  i' 
!ias  foappcai  I  <i.  for  siiic,o  Ikbo  ;|,i 
I'opuiation  o'-  the  world  lias  dou'.'oi! 
and  is  now  placed  at  over  1  ..koO.noo, . 
oOO  people.  I>et  us  iKitice  what  th:.' 
increase  iiie;in.'-.  Great  Britain  nsfd 
„  to  be  able  to  draw  pait  of  her  sup¬ 
plies  of  grtiin  from  Germany,  hut 
now  Germany  lierself  must  imiiori 
large  quantities  of  foodstuffs  to  feed 
a  pOipulaHon  that  ha.“  grown  despite 
the  war  f’-om  40. 000. Of'"  in  ISTf'  to 
'iti.OOt’.ooo  in  1025.  loir  a  bmg  time 
the  k'nited  .'States  was  .a  .steady 
source  of  supply  for  food- 
tuffs  an'!  i.-  still  ,•!.  hading  country 
fif  (-xport,  blit  wilii  a  potnilathm  that 
has  increasf '!  frotn  fO.'iOO.noO  in  iPO" 
to  1  iR.ip'in  riOii  at  tlic  preseni  time,  .an 
iiierease  of  42.000,00'',  and  i.'  still 
'•onl  inning  to  grow  raipidly,  ilie 
Enitcd  .States  is  fast  fading  out  of 
the  picture  as  .’in  iniport.’iiU  food  ex- 
jiorthig  cduntry.  In  fact  the  c.^tim- 
.-‘.les  for  1020  arc  that  while  the 
I'nited  Slates  exported  .iSOl.OoO.ooo 
worth  of  foodstuffs,  at  the  .'-amr  'ime 
.'he  drew  from  the  re.st  of  the  world 
■■oodstufs  valued  at  .t;027,"0",''"'0 . 

That  i.s.  on  balance  there  wr.s  a  net 
import  of  fodstuffs  amo'tnting  to 
$3(1,000,000. 

Russia, 

I,et  me  no-.v  turn  to  consider  an¬ 
other  great  s'lurce  of  food  supplies 
in  the  past,  the  .great  country  of 
Russia,  liver  since  the  war  the 
prairie  farm'll-  baas  had  liedd  up  to 
him  as  an  impending  menace,  the  re- 
.'ippearaneo  of  Russia  on  a  vast  scale 
in  the  world's  grain  markets.  This 
reminds  me  tltut  during  the  ('.nrly 
days  of  the  war  wc  heard  a  great 
deal  about  tlie  Russian  military 
steam  roller  wlik'li  wtis  going  to 
nuivc  forward  it  resislibly  and  crush 
the  central  powers.  *  M’e  know  that 
it  did  nothing  of  th'e  sort.  W'iiorever 
I  hear  it  iircdictol  that  Russia  is 
going  to  bring  low  prices  and  l*r(i 
limes  U)  the  western  farmer  tiy 
dumping  vast  quantities  of  grain 
upon  the  world's  markets  I  recall 
the  Russian  military  steam  roller 
!ind  I  venture  to  assert  lh;it  thoRus- 
siHii  oeontimie  steam  roller  will 
jirove  just  as  qeluslve  as  the  former 
did. 


ricultural 


,  College. 

Bracken  of  ManJtob.a.  in  dealing  with 
that  prcvlnce,  pointed  out  the  dan¬ 
gers  of  soil  depletion.  He  said: 

"The  effect  of  a  generation  of 
croipplng  to  wheat  has  been  to  re- 
!  duce  the  nitrogen  in  the  surface  7 
inches  of  soil  by  20  per  cent,  to  30 
per  cent.,  the  phosphorus  content  by 
an  equal  amount,  and  organic  mat¬ 
ter  by  20  to  50  tons  per  acre.  In  a 
generation  more  than  a  quarter  of 
the  potential  wealth  of  the  surface 
soil  has  disappeared.” 

In  thirty  years,  he  said,  the  aver¬ 
age  wheat  yield  in  the  province  had 
dropped  from  19  bushels  to  15  bush¬ 
els  per  acre. 


what  Is  practically  virgin  soil  -with 
all  its  stored  richness.  If  -we  allow 
the  soil  to  become  exhausted  our 
position  as  the  years  go  by  would  be 
seriously  prejudiced  by  our  own  neg¬ 
lect. 

Intelllsent  Fanning 
(2)  This  is  the  second  point  that  I 
wish  to  insist  upon — there  must  be  In 


ni'.'pcssing  technical 
skill.  This  has  hampered  and  delay- 
e<l  and  continues  to  hamper  and  de¬ 
lay  Russia's  r«covery. 

Yet,  xvhile  production  has  not  yet 
reached  pre-war  standards.  Russian 
population  continues  to  increase. 


!  to  the  C'.  nsus  of  l','26-27.  was  146,- 
i  000,000.  an  increase  of  15.000.000  in 
I  the  last  six  years.  Despite  war,  ro- 
;  volution  and  famine.  Russia's  popu- 
:  lation  is  larger  than  the  population 
i  for  the  same  territory  in  1913. 

Moreover,  it  has  been  made  evi¬ 
dent  that  the  Russian  export  of 
wheat  under  the  regime  of  the  tzar 
came  from  the  large  estates  of  the 
.  Russian  nobles.  This  exportable  sur¬ 
plus  was  actually  a  hunger  surplus; 
procured  at  the  expense  of  the  pov- 
:  erty.  degradation,  and  undernour¬ 
ishment  of  the  Russian  peasant.  By 
far  the  most  important  feature  of 
the  Russian  revolution  has  been  the 
seizure  and  appropriation  of  these 
vast  estates  by  the  land-hungry  pea¬ 
sant.  A  result  has  been  a  lessen¬ 
ed  surplus  for  export  since  the  pea¬ 
sant  naturally  Insists  upon  taking 
care  of  his  own  needs  first.  In  this 
connection  at  the  International  j 
AVheat  Pools  Conference  at  Regina 
recently  we  had  the  pleasure  of 
hearing  M.  S.  Eullnsky,  the  repre¬ 
sentative  of  the  Soviet  government, 
who  said: 

“The  decline  In  So-vlet  exports 
during  the  present  year  and  the  gen¬ 
eral  reduction  in  Soviet  grain  ex¬ 
ports  as  compared  with  pre-war  is 
accounted  for  by  the  increased  do¬ 
mestic  consumption  of  grain,  espe¬ 
cially  of  wheat,  and  also  by  the  de¬ 
sire  of  the  peasants  to  have  consid- 
erale  grain  stocks  in  hand  in  order 
to  ensure  themselves  against  crop 
failures  which  periodically  occur  in  | 
Russia.  ! 

The  president  of  the  Soxdet  repuh-  • 
lie  htts  himself  stated;  "AVe  must  | 
rciilize  that  the  shortage  of  grain  i 
for  urban  or  “■  xport  consumption  is  j 
not  the  result  of  accident  or  poor  | 
crops.”  I 

Others  have  come  to  the  same  con- 1 
!  elusion.  I  note  that  recently  E.  W'.  ^ 
I.yde,  professor  of  geography,  in  the  ' 

,  Cniversity  of  Eondon,  has  declared  i 
that  '-Rus.'ia  will  never  again  be  a  i 
;  rival  to  Canada  as  ,a  wheat-export-  ■ 

’  ing  country.  Grain  growing  in  the  ■ 
futui'p.  iie  says,  lies  with  the  Cana- I 
I  dian  farmer.  Professor  Eyde's  rea- 
I  son.s  for  counting  Russia  out  as  an 
important  factor  in  the  world’.s  food 
.production  are  that  her  population, 
is  72  to  the  square  mile  as  com-  | 
pared  with  Canada'.'  two  or  three, 

,  and  that  lier  total  .grain  crops  now  i 
arc  hardly  more  than  sufficient  to  | 
'ford  lor  own  population.”  j 

lucn  ji'ing  Demand  for  Grain  i 

i'hi.;  brief  suivey  of  world  enndi- ! 

4' a'is  nut  to  one  conclusion:' 
tliat  there  is  an  increasing  infcnr'ity  j 
iii-m;uid  lor  grain  and  other  food-  i 
"itfs  and  that,  upon  the  vast  fertile  | 
n'e-iis  of  tlie  <  anadian  northwest; 
tb  re  ,nie  likely  to  lie  produced  the  I 
la.-a<'i  available  s'lrpluses  to  meet; 
t':(  increasing  le'iuiremrnts  of  the  | 
.'.oi!'i  .And  b.  t  u  note  that  market-' 
in-  expcricni.-e  tells  ms  that  inere;i.s-  | 
ilia  inien.'ity  of  demand  means  or-  ! 
'linarily  ,  Increasingly  favorable  con-  i 
diti'rns  of  exchange.  . 

tVe  know,  of  course,  that  variations  ; 
in  the  weatlicr  may  produce  In  cer-  | 
tain  sea.soins  a  temporary  glut  or 
over  adtindan'  c  of  .supplies.  It  is  al-  | 
so  clear  that  an  unduly  rapid  in-! 
crea.'e  in  our  cfiiintry  in  the  acreage  ! 
df  voted  to  grains  might  for  a  time  | 
depre.'s  the  price,  but  if  we  take  the  : 
general  tren'I  over  a  period  of  years.  ‘ 

I  can  see  n"  other  deduction  that  can 
tic  made  from  Hie  facts  but  that  the  i 
farmers  of  the  Canadian  northwest 
will  find  tlienisclvcs  in  an  increas¬ 
ingly  favorable  position  and  that  | 
iboy  will  witness  the  gradual  expan¬ 
sion  of  til.-  area  under  cultivation 
to  it.'  nortbcni  limits.  i 

Tills  is  the  first  and  basic  fact  In-  | 
herent  in  our  situation  that  I  wish  to  \ 
impress  upon  you  this  afternoon.  ! 
But  let  me  jioint  out  that  while  we  ; 
are  in  the  presence  of  an  assured  . 
doniaii'i  for  oui-  commodities,  that  in  I 
itself  is  not  'iifficient  to  assure  to  i 
tlie  western  farmer  comfort  and  : 
prosperity.  Earge  and  necessary  • 
supplies  come  lo  -tho  markets  of  ‘ 
the  xvorld  where  the  standard  of  | 
living  of  the  producer  Is  almost  un- 1 
believably  low.  The  farmer  In  the  i 
Canadian  west  has  a  high  stand-  , 
ard  of  living.  He  wishes  to  main- i 
tain  and  to  improve  that  standard.  | 
Our  problem  is  to  produce  and  mar-  i 
ket  our  surpluses  under  such  condi-  } 
tions  that  this  will  ho  possible,  j 
Wo  appear  to  have  a  favorable  mar-  i 
gin  in  Hie  production  of  surplus  ■ 
foodstuffs  over  many  parts  of  the ' 
world,  but  that  margin  is  not  so  ' 
gre:it  that  wc  can  idly  assume  that  | 
ttiis  superiority  is  sufficient  of  itself  ! 
for  us  to  rest  on  our  oars  and  bid  I 
the  world  accept  our  supplies  at  j 
our  own  terms.  Wo  must  recognize  ; 
that  although  our  production  costs  | 
are  relatively  iovv  we  are  an  Inland  j 
comitry,  far  from  our  ultimate  mar-  i 
kets,  and  the  expenses  of  transpor-  | 
tation  eat  into  our  relative  advant- 1 
age ;  moreover  we  are  cultivating 
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Practical  Land  Settlement  Plan  is 
Backed  by  C.P.R. — Loan  Companies 


Corporation  to  Be  Formed  to  Finance  Sale  of  Western  Lands 
to  Immigrants  Who  Have  Experience 

_But  Lack  Capital  ^ 


Past  President 


LAND  CORPORATION  TO  BE  HNANCED  BY  BONDS 


By  Equalizing  Risk^and  Adding  a  Premium  to  the  Appraised 
\  alue  of  the  Land,  Losses  Will  Be  Covered,  With  Oppor- 
hmity  For  Moderate  Profit — Bonds  Will  Be  Used  to  Raise 
Money  to  Pay  For  Land  and  Operating  Equipment. 


n>-  C.  M.  IIOWMAX. 

\  lirpnrt  (o  <hr  l>omliilon  MortKKKc  nnd  InvmtmFnt  AMsoclatlon. 

'"P  HIO  lo.ijiiiig  coi  poiiitions  of  fan- i  companies  of  the  Dominion  Mort- 
^  iida.  as  l•(■|l^o.scnlorl  liy  tile  mort- j  s^.age  Association.  ,  'Plie  memoran- 
gage.  trust  anil  lir»  insurance  com-  auni  was  entitled,  “Suggestions  for 
panics,  have  iila.vc'd  no  inconsider- 1  fi  proposed  financial  corporation 
rlilc  part  in  the  building  up  of  West- I  having  as  Us  object  the  giving  of 
cm  Canada.  These  companies  were  financial  assistance  to  the  new  set- 
ihe  pioneers  who.  following  unblazed  tier  in  acquiring  land  in  the  Pro- 
])alhs,  furnished  the  homesteader  with  Vinces  of  Manitoba,  Saskatchewan, 
c  apital,  l  epayablo  over  a  period  of !  and  Alberta,”  and  the  introduction  of 
years,  with  which  he  could  discharge  |  this  report  reads  as  follows  : 


his  obligations  and  liabilities,  incur¬ 
red  while  making  a  farm  home  for 
I'-imseif  and  his  family  out  of  unde¬ 
veloped  Crown  lands.  These  com¬ 
panies  were  real  empire  builders,  as 
v.  ithout  this  service,  w'hich  required 
both  vision  and  courage,  the  develop¬ 
ment  of  Western  Canada  would  have 
at  least  been  greatly  retarded. 

In  the  trying  period  of  deflation 
following  the  close  of  the  war, 
ilirou.gh  which  wo  have  happily  pass- 
(:d,  when  the  depreciation  in  the 
price  of  farm  products,  accompanied 
by  the  decrease  in  land  values,  found 
a  large  number  of  farmers  in  West- 


Corporation  Proposed. 

“Owing  to  the  increasing  number 
of  desirable  Immigrants  arriving  in 
Canada  from  Europe  at  the  present 
time  and  the  promise  of  this  move¬ 
ment  continuing,  provided  the  new¬ 
comers  can  be  placed  so  that  they 
will  not  only  be  contended  with  their 
lot  but  inspired  with  hope  and  con- 
lidence  for  the  future,  it  becomes 
quite  apparent  that  the  colonizing  of 
such  newcomers  on  lands  In  Western 
Canada  on  a  sound  basis  has  become 
one  of  the  most  important  problems 
facing  Canada  at  the  present  time. 
As  a  result  of  the  experience  obtain- 


i  rn  Canada  in  financial  difficulties  !  ed  by  the  Canada  Colonization  Asso- 
wliich  resulted  in  throwing  in  the  i  Nation  during  the  pfist  three  years 


aggregate  large  holdings  of  farm 
lands  into  the  hands  of  the  loaning 
companies,  many  of  the  companies, 
not  being  desirous  of  having  their 
assets  tied  up  in  non-liquid  form  and 
becoming  land-holding  couTpanles,  in 
many  cases  followed  the  lines  of 
least  resistance  by  inducing  the  ad- 
.loining  farmers  to  purchase  this  land 
in  addition  to  their  holdings — in  some 


In  colonizing  about  2,000  families  in 
the  three^  Prairie  Provinces  on  ap¬ 
proximately  500,000  acres  of  land 
representing  going  farms  where  the 
owners  have  become  financially  in¬ 
volved,  it  appears  very  desirable  to 
organize  one  corporation  for  the  pur¬ 
pose  of  continuing  the  work  of  plac¬ 
ing  new^  settlers  on  equipped  farms 
rather  than  that  this  work  should 


cases  with  a  small  cash  payment :  be  continued  independently  by  vari 
down,  and  in  many  cases  with  no  ;  ous  companies  and  individuals,  as  has 
cash  payment — frequently  only  ag-  been  the  case  In  connection  with  the 
gravating  an  already  serious  sitiia- I  60(f.000  acres  referred  to.  The  fol- 
tion:  first,  by  making  a  prosperous  I  lowing  reasons  indicate  this  : 
larmer  who  w.as  able  to  handle  his;  (jj  'pbe  cost  of  management  of  the 


E.  W.  K>EEL.\>D. 


own  land  well,  into  a  non-prosperous 
farmer  with  large  overhead,  and  sec-  I 
ondly  unduly  depressing  land  values.  | 
when  a  more  prudent  course  might 
well  have  been  followed. 

-Horc  Fanners  »ede(L 
This,  in  spite  of  the  fact  that  a 
careful  luirvey  of  the  land  under  cul¬ 
tivation  in  Wesetrn  Can.ada  had  dls- j 
closed  tlie  fact  that  30  per  cent.: 
more  farmers  arc  needed  to  enable ! 
the  present  ovcrlmrdened  land  own-; 
ers  to  sniidivide  Western  farms  to , 
I  he  size  uaccssary  to  bring  agrleul-i 
ture  in  the  Prairie  Provinces  to  the  i 
lieak  of  profitable  production,  as  it 


individual  properties  would  be 
reduced,  one  inspector  or  man¬ 
ager  being  able  to  look  after  a 
number  of  propetries  in  the 
same  district 

(2)  Land  suitable  for  colonizing 
could  be  blocked  out  in  a  given 
district  and  all  of  this  belonging 
to  various  companies  could  be 
settled  at  the  same  time. 

(3)  The  cost  of  financing  and  also 
colonizing  could  be  considerably 
reduced  and  a  larger  number  of 
families  colonized  without  a  cor¬ 
responding  increase  In  the  in¬ 
spection  staff. 


's  generally  recognized  that  many  |  While’  the  percentage  of  failures 


Western  farmers  attempt  to  cultivate  ! 
one  or  morn  sections  of  land,  who ! 
could  undoubtedly  make  a  greater] 
net  profit  on  320 -acres. 

'I'lic  rcaliz.itioii  of  thi.s  unwise 
course  and  the  necessity  of  obtaining  ! 
30  iier  cenl.  morn  tillnrs  of  tlin  .soil  ; 
was  brought  homo  to  many  of  the 
ixecutivt's  of  the  loaning  companies, 
and  assisted  in  bringing  about  the; 
fonuation  of  a  special  oemmittee  on; 
land  settlcmont  and  colonization,  file; 


is  extremely  low  (less  than  2% 
with  Mennonite  settlers)  never- 
the  less  some  risk  remains,  and  It 
could  In  tills  manner  be  distri¬ 
buted  over  a  larger  number  of 
firms  and  Individuals  rather  than 
have  the  loss  strike  one  in  par¬ 
ticular. 

The  proposed  corporation  should 
function  in  a  threefold  manner  in 
connection  with  tlio  financing  and 
colonizing  of  the  following  types  of 


duties  of  which  were  to  look  into  the  ’  land  in  order  of  their  importance: 


situation,  study  various  remedies 
proposed,  and  report  to  the  Dominion  , 
■Mortgage  .\Rsoication  if  a  reasonable  | 
plan  eoiiid  be  devised  by  w  hich  the  j 
loaning  companies  migth.  individual-! 
ly  and  eollcetivelv.  assi.st  in  this 
problem  in  a  really  big  and  stato.s- 
manlikc  manner. 

’I'be  immediate  inipnins  to  this  was 
given  by  an  address  delivered  at  the 
nivitation  of  the  executive  at  the 
.aimial  meeting  hel  din  .Montreal,  by 
Mr.  Ilcrzer,  of  Winnipeg,  manager  of 
the  ('ana.da  i 'olonization  .Association. 

.After  considering  the  proposition 
submitted  l>y  .Mr.  Iferzer.  your  com- 
r.'itlee  decided  to  recominend.  if  pos- 
.sildo.  Joint  and  co-operative  action  of 
intereslcd  loaning  companies,  and 
evolved  a  definite  )dan,  which  was 
unanimousi.v  adi’^ited  b.v  tiie  commit- 
ice  .and  soil  in  detail  to  all  member 


(1)  Lands  at  present  in  the  hands 
of  loan,  life,  mortgage  and  trust 
companies  operating  in  Western 
Canada. 

(2)  Excess  holdings  of  farmers  in 
Western  Canada,  whether  bor- 
rower.s  from  these  eom'panies  or 
not. 

(3)  I.and  owned  by  absentee  land- 
owners,  which  is  at  present  par¬ 
tially  or  totally  unprodnteive. 

After  receiving  a  number  of  fav¬ 
orable  replies  and  assurances  of  co¬ 
operation.  your  committee  finally  de¬ 
cided  to  proceed  wltli  the  incorpora¬ 
tion  of  the  company,  which  took 
place  in  Toronto  on  Monday.  August 
2itli).  The  application  for  charter 
was  submitted  to  the  Secretary  of 
State  at  Ottawa,  and  the  name  chosen 
for  the  new  organization  is  “Colon- 
i/.nlion  Tbnanee  Corporation  of  Can- 
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For  many  years  Mr.  Kneeland  has  i 
been  one  of  the  leading  figures  on  j 
the  Winnipeg  Grain  Exchange,  of  | 
which  he  served  as  president  during  ! 
the  1927-28  term.  He  now  holds  the  j 
office  of  second  vice-president.  i 

ada.  Limited,”  with  the  head  office  i 
at  Toronto.  | 

Tihe  corporation  will  naturally  be- 1 
gin  in  a  careful  manner  and  all  com-  j 
panics  associated  with  the  Dominion  , 
.Alortgage  Association  will  be  given 
the  opportunity  to  join.  Thus  we  1 
hope  that  through  the  Colonization 
Finance  Corporation  the  loaning 
companies,  in  addition  to  loaning 
money  for  the  development  of  West¬ 
ern  Canada  on  the  security  of  mort¬ 
gages.  will  become  an  important  fac¬ 
tor  In  the  settlement  of  AVestern  Can¬ 
ada. 

The  argument'  that  many  of  the 
loaning  companies  have  disposed  of 
their  lands,  even  in  the  so-called  dry 
belt,  to  adjoining  farmers  is  no  ar¬ 
gument  for  refusing  to  join  in  the 
new  Corporation.  In  addition  to 
the  lands  owned  or  controlled  by 
loaning  companies,  this  Corporation 
will  have  a  real  duty  to  perform  In 
assisting  in  the  colonizing  of  the  ex¬ 
cess  holdings  of  fanners,  and  unpro¬ 
ductive  land  held  speculatively  in 
Western  Canada. 

Financial  Stnictnre. 

Briefly,  the  principle  which  will  bo 
followed  by  the  Colonization  Finance 
Corporation  of  Canada,  Ltd.,  is  the 
principal  of  insurance.  By  equal-  i 
izlng  the  risk  and  adding  sufficient  | 
premium  to  the  aippraiscd  price  of  i 
the  land  and  the  cost  of  equipment, ! 
we  confidently  expect  not  only  to  I 
provide  for  losses,  but  also  to  show  | 
a  reasonable  profit.  The  assets  of  I 
the  organization  will  be  divided  Into  ! 
three  classes  and  represented  by  i 
three  different  securities:  First,  land 
will  he  accepted  I'.v  (he  Corporation 
at  the  appraised  value  of  (he  land. 
Series  "A”  l>onds  will  he  is.sued  to 
the  company  contributing  the  land  ] 
for  100  per  cent,  of  the  appraised  I 
value  fixed  l)y  tlie  appraisal  commit- 1 
tee.  Second,  Series  "B”  bonds  of 
the  same  rating  as  Series  “A”  bonds  i 
will  be  Issued  for  the  amount"  ex¬ 
pended  for  equipment  which  it  Is , 
estimated  may  average  $7.00  per  ■ 
.tcre.  The  Series  “B”  bonds  issued  ! 
for  equipment  will  be  retired  priori 
to  Series  “A”  bonds.  Third,  a  pre- 1 
mium  of  25%  will  bn  added  to  the  j 
appraised  value  of  the  land,  as  welt  ■ 
.as  to  the  cost  of  equipment,  and  15  i 
per  cent,  to  the  co.st  of  additional  j 
buildings  whicli  may  lie  found  no- j 
cessary.  For  this  premium,  partici- 1 
paling  certificates  will  be  issued  in  ! 
connection  with  each  transaction,  j 
wliich  will  be  redeemed  at  their  face  ! 
value,  less  suc'ii  amount  deducted  fori 
operating  expenses  and  for  the  equal-  | 
izlng  of  losses.  | 

In  fixing  the  selling  price  of  farm  ' 
lands  at  the  .ipj)raiscd  value  plus  2.5; 
per  cent.  ))rpmium,  we  believe  that 
wc  have  not  exceeded  the  settler's  i 
al)iilty  to  pay  for  this  land,  as  we  j 
have  proeeded  on  the  basis  that  the 
value  of  the  land  Is  not  any  senti- ! 
mental  attachment  the  owner  may 
liave  for  it.  nor  is  it  always  the 
i  l.iim  of  the  loaning  company  against  | 
it,  but  i.s  b.-iscd  on  the  productivity  | 
over  ir>  years  after  allowing  for  a' 
reasonaiile  .standard  of  living.  Tbi.s 
does  mu  mean  a  high  standard  of' 
living  witli  motor  ^ar  and  other  lux¬ 
uries,  but  a  standard  of  living  with  , 
sufficient  clothing,  food,  warmth  and 
shelter  to  keep  the  settler  healthy.  I 
Any  sane  colonization  policy  must  be  i 
based  on  the  productive  value  of  the  | 
land,  after  allowing  for  sueb  a  stand- ' 
arj  of  living.  j 

.\(hnnres  hj  ( .  F.  R.  ! 

In  order  that  funds  required  for 
I’lC  .uiministration  of  tiie  Coloniz.i- 
!ioii  I’inance  i  "orporatlon  may  be  as-  , 
siired  during  (be  early  years  of  ope-  | 
ration  the  Canadian  Pacific  Railway 
Company  has  agreed  to  advance  up, 
io  .$85.0lkl.0t)  per  annum  for  a  period 
o'  five  years  on  the  security  of  "A”  i 
bonds  up  to  the  value  of  one  and  a 
lialf  limes  the  amount  advanced  from 


based  on  the  experience  ol)tainc(I  liy 
the  Canada  Colonization  in  the  last 
'  four  years,  during  whirh  time 
families  have  been  colonized  on  (;57.- 
4.52  acres,  the  purchase  price  tieing 
!  ?28, 160,487. 

The  average  price  per  acre  for  the 
'equipped  land  colonized  i.s  ajiproxi-  f; 
‘  mntely  $42  per  acre. 

’The  nationalities  represeiiieil  on 
the  lands  colonized  by  1!ie  Canada 
I '  "olonization  Association  .are  lirUisli. 

•  .American.  Mennonlfes  from  Russia! 

!  Belgian,  Dutch,  Norwegian.  Swedish! 

!  Danish,  German.  Hnn.gariar),  and 
:  other  nationnllt*e.s.  . 

The  percentage  of  failures  has 
:  lieen  very  small.  Out  of  2,8O0  fanii- 
I  lies  settled,  they  reivort  the  condition 
of  their  settlements  as  follows:  jn 
Alberta  100%  of  the  land  colonized 
is  still  occupied;  in  S.iskalchewan. 

:  out  of  500  families  settled  on  109. 147 
i  acres,  less  than  a  half  a  dozen  trans¬ 
actions  have  been  cancelled;  in  Mani¬ 
toba.  where  on  account  of  floods, 
i  weeds  and  rust,  conditions  were  not 
I  us  favorable,  more  than  90  per  cent, 
of  the  farms  colonized  are  still  oecn. 
pied.  The  percentage  of  lepiace- 
'  ments  has  been  approximately  8  per 
!  cent.  These  were  made  without  re- 
i  course  of  the  courts.  In  fart,  the 
i  Canada  Colonization  Association  has 
j  not  been  Involved  In  any  legal  action 
in  getting  rid  of  misfits  or  iindesir- : 
able  settlers.  j 

One  of  the  advantages  of  the  col¬ 
onization  scheme  of  the  Canada  Col- ! 
onizatlon  has  been  that  tliey  have . 
kept  the  supply  of  land  to  iic  rol-i 
onizod  equal  to  the  supply  of  settlers. ' 
and  colonized  only  such  land  for 
which  they  could  find  new  settlers.  : 
During  the  present  year,  the  Assocla-  ‘ 
tion  has  colonized  460  families  on  i 
81.394  acres. 

Your  committee  also  met  In  Tor-  * 
onto  with  Lord  Lovat,  Under  Secre- ' 
tary  of  State  of  Dominion  Affairs 
and  Chairman  of  the  Overseas  Settle¬ 
ment  Committee,  and  Jlr.  Skevington. 
representative  of  the  British  Treas¬ 
ury,  and  subsequent  to  this  meeting, 
a  plan  has  been  agreed  upon  whereby 
1,000  British  families  can  be  settled 
In  Western  Canada  through  the  me¬ 
dium  of  the  Canada  Colonization  .As¬ 
sociation  after  having  obtained  fa:ni : 
experience,  and  having  saved  .some 
capital  in  Eastern  and  Western  Can¬ 
ada,  and  It  is  expected  that  the  f"ol- 
onlzatlon  Finance  Corporation 
through  co-operation  with  the  Can¬ 
ada  Colonization  Assolcatlun.  "will 
take -a  leading  part  in  the  settlement 
o*  these  1,000  British  families,  which 
Is  an  indication  that  we  arc  on  the , 
right  track. 

The  3,000  Family  Scheme.  , 


No  doubt  It  will  prove  of  interest  ^ 
to  learn  that  In  connection  with  the ' 
3,000  family  scheme,  xvhere  the  Can¬ 
adian  Government  furnished  the  land 
and  supervision  and  the  British  Gov- ; 
ernment  furnished  the  money  neces- ; 
sary  for  equipping  the  farms,  the  1 
settlers  being  British  only.  Lord  I 
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to  a  transportation  company  per  an¬ 
num  is  $746.33,  which  represents  the 
products  hauled  from  and  to  his 
farm  in  Western  Canada. 

Notwithstanding  eveo’lhlng  that 


migration  since  that  date  of  roughly 
five  million,  we  should  have  at  this 
time  sixteen  million  population,  in- 
Lovat  announced  recently  in  Winni-  i  stead  of  less  than  ten  million.  In 
peg  that  90  per  cent,  of  the  British  '  spite  of  immigration,  our  net  gain  in 
settlers  -were  still  in  agricultural  I  population  has  been  small.  One  way 
pursuits,  and  76  per  cent,  were  still !  to  hold  our  population  and  increase 

occupying  their  original  farms,  a ;  it  to  a  healthy  degree  is  through  a  |  brought  Into  Canada  are  a  real  as.set 
higher  percentage  than  war  anticl- 1  sound  colonization  policy.  An  Im¬ 
paled.  1  migration  policy  w-ithout  a  corres- 

Is  this  "work  really  "worth  -while, !  ponding  colonization  policy  is  folly, 
and  is  the  time  opportune  for  under- '  .As  Lord  T.ovat  has  said,  “Immigra- 
taking  It  on  a  large  scale  ?  Let  us ;  tion  problems  are  90  per  cent,  col- 
try  to  answer  this  question.  Our  1  onizatlon  problems." 
co'untrv’s  growth  and  population.'  Farh  additional  settler  on  the  land 
while  considerable,  is  still  less  th.an  j  i.s  a  real  as.set  to  this  country.  It 
it  should  be.  In  1870  I'anaria's  has  been  figured  out  by  statistlclan.s 
population  was  3.372,000.  Adding  1  that  the  average  family  of  five  con- 
the  natural  rate  of  Increase  of  2'i  :  .siinies  good.s  valued  at  $1,583.00  per 
per  cent,  per  annum  to  the  total  ini-  j  annum.  The  gross  value  of  a  settler 


tion  conducted  by  Uie  Calgary  Boaul 
of  Trade  in  co-operation  with  tii 
Department  of  Agriculture  foi-  lb 
best  conducted  farm  in  Wcst'>rn  (  "a;!- 
ada  was  awarded  to  Baron  <  "Havo.ssy 


has  been  said  to  the  contrray,  the  of  Cochrane,  who  emigrated  from 
great  majority  of  the  new  .settlers  I  Hungary  a  few  years  ago;  the  second 

prize  was  won  by  Oscar  Anderson, 
many  coming  from  the  best  farming  j  a  Swede;  the  third  prize  went  to 
stock  in  Europe.  To  give  but  a  j  Messrs.  Wright  and  Bond,  who  came 
few  examT>les:  The  18,000  Mennon-  j  from  the  United  States;  and  the 
ites  brought  to  ("anada  In  the  last  !  fourth  prize  to  R.  Ness,  an  English- 
four  or  five  years  were  in  the  main  |  man. 

extensive  land-owners  in  Sonthoru  Accompanii'd  by  Messrs.  iWcston 
Russia,  and  had  developed  co-opera-  and  Saunders,  the  Chairman  met  Mr. 
tive  nietln>ds  of  production  and  mar-  j  Realty  and  Colonel  Dennis,  and  had 
keting  to  a  higher  degree  than  any  1  the  plan  accepted.  <9nd  recommended 
otlicr  people,  witii  tlie  exeeption  of  '  to  tlie  Executive  Board  of  the  Cana- 
the  Panes.  The  fir-'d  prize  l>ir  the  dian  Pacific  Railway  Company,  who 
best  all-round  farm  in  the  coniiieti-  also  endorsed  it. 


t;me  to  time. 

A  contract  will  be  entered  into  be-  ^ 
tween  the  1  olonization  Finance  Cor-  1 
[►oration.  Ltd.,  and  the  Canada  Col¬ 
onization  Association,  by  which  the 
Canada  Colonization  Association : 
agrees  to  colonize  and  supply  the  , 
aftercare  over  a  period  of  years  for  i 
families  colonize.*  w  ithout  expense  to 
the  Colonization  '  'orporatlon.  and  the  ; 
Colonization  Corporation  agrees  to ! 
furnish  the  land  plus  the  supervision  ‘ 
and  farm  management  until  the  ne-w  | 
settlers  are  safely  established  on  the ! 
land,  and  In  this  connection  It  is  ex- ! 
pected  that  the  existing  staffs  of  the  | 
loaning  companies  becoming  Identl-  ‘ 
fled  with  the  Colonization  Finance  ' 
Corporation,  will  play  an  important 
part  in  the  practical  administration 
of  the  organization.  It  Is  hoped 
that  so  soon  as  the  I'inancial  Cor- : 
[►oration  becomes  thoroughly  cstab. 
lished,  it  w  ill  also  bo  possible  to  i 
complete  arrangements  to  co-operate: 
with  the  Canadian  National  Rail-, 
ways.  j 

Our  whole  plan  of  colonization  is  ^ 
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Vice-Presiden  t 


Turning  Wheat  Into  Flour 
to  Make  Bread  for  World 


Flour  Milling  as  One  of  the  Oldest,  Most  Firmly  Established  and 
Most  Significant  of  Canadian  Industrial  Activities — Tendency 
of  late  Years  Has  Been  Towards  Concentration  and  Over  85 
Per  Cent  of  Total  Output  is  From  Latter  Merchant  Mills. 

Drpartmriit  o(  Colonizntlon  nnd  Development,  C.  P.  R>  j 

The  flour  industry  of  Canada  Is  ;  877  bushels  of  wheat  worth  $123,266,-  | 
of  outstandins  interest  and  !  112,  which  compared  with  85,699,6451 
importance  as  one  of  the  oldest,  most  I  bushels  worth  $94,140,440  used  in  the  i 
firmly  established,  .and  ino.st  sisn- j  Industry  in  1923.  This  volume  util- j 
Ificant  of  Cantxdian  industrial  activ- '  ized  in  manufacture  in  1926  repre- ! 
ities.  It  represents  the  inanufaeture  i  sented  a  little  over  20  per  cent,  of  I 
of  the  Dominion  s  most  valuable  t  aw  |  the  Dominion’s  wheat  crop  in  that 
UKricultural  products,  .and  after  hav- 1  year. 

ing  for  a  long  time  occupied  fhej  Where  various  products  are  turn- 
leading  place  among  Canada's  man- 1  gj  out  by  the  industry,  wheat  flour 
ufacturcs,  has  been  relegated  to  put  j  jy  gf  overwhelming  Importance,  ac- 
second  place  by  the  phenomenal  dev-  j  counting  for  nearly  70  per  cent,  of 
elopment  of  the  pulp  and  paper  in- j  djg  total  production  value.  In  1926 
dustry.  The  growth  of  both  the  man- j  19  056.1 62  barrels  of  flour  worth 
ufacture  and  the  export  trade  has  |  y i3i,is7,907  were  turned  out  in  Can- 
been  remarkable,  and  in  an  ap- 1  ada,  as  compared  with  21.076.733 
predation  of  the  fact  that  Canada !  parrels  worth  $121,786,505  in  1924.  iv  \  irTRPHT 

is  most  prominently  known  the  |  13^127,230  barrels  worth  $123,117,622  .  -  •  t-  «  . 

world  over  as  an  exporter  af  whejit ;  iq  1920,  and  17,687,338  barrels  President  of  the  Reliance  Gr.ain  Co., 

it  is  interesting  to  learn  that  thej^-orth  $170,381,834  in  1917.  In  the  Etd..  who  was  re-elected  as  vice-pre¬ 
trade  in  flour  is  more  than  holding '  pa^t  ten  years  the  value  of  whe.at  sident  of  the  Wlnnip<  g  Gr.ain  Ex¬ 
its  own  with  the  export  of  the  raw  pas  undergone  violent  fluctuations  change  at  its  recent  .annual  meeting.  ^ 

product,  as  would  seem  to  be  indicat- '  st.andlng  at  $9.63  per  barrel  In  1917,  _ I 

ed  in  the  f.act  that  w  hercas  flour  i-iyjng  to  $11.66  per  barrel  in  1920,  ' 

exports  ia  1907  represented  but  lit-;  and  declining  to  $6.89  in  1926.  flour  Is  not  shipped,  its  distribution 

Jup  '  Taking  1926  as  a  representative  ^  being  practlc.ally  as  widespread  a.- ; 
\alue  of  the  wheat  to  leave  ♦be  annroximatelv  55  ner  cent  of  i  Dominion  wheat.  The  principal  cust- ■ 

country  in  that  year,  in  1927  ♦bey  j  •  flour  production  was  ex-  o™®*"  in  1927  was,  as  usu.al,  the  Unit- , 

represented  more  than  16  per  cent. .  p^j^ted.  Added  to  the  Dominion  pro- !  ed  Kingdom,  to  which  3,171,979  bbls. 
of  that  value.  ductlon  of  19.056.162  barrels  worth!  '^orth  $21,140,299  were  shipped,  a  llt- 

Of  late  years  there  has  been  a  5i3i,is7,!t07  were  Imports  amounting  |  ♦le  less  than  the  year  before.  Ger- 
tendency  in  the  Canadian  flour  mil-  53,841  barrels  wirth  $436,162  '  second  customer,  purcha- 1 

ling  industry  towards  concentrati.an  which  is  to  be  substracted  10.- i  ^ing  1,038.001  barrels  worth  $6,709,-' 

with  the  result  that  the  smaller  class  456,915  barrels  worth  $71,993,608  1  ^79  after  having  been  customer  tr  | 
of  custom  mlll.s  has  become  gradually  exported,  making  available  for  con- 1  ♦be  extent  of  $11,248,101  the  year 
eliminated,  and  over  85  per  cent,  of :  gumption  in  Canada  8.653,087  barrels  |  before.  China  took  525,365  bhls.  • 
the  total  capacity  is  represented  by  ^-orih  $59,630,461.  Thus  the  per  ea^ ' ''’orth  $2,720,137:  .Newfoundland  333,-1 
the  larger  merehant  mills.  Af  the  I  pjf.j  eonsumptlon  of  flour  In  Canada  ^*55  bbls.  worth  $2,548,392;  Greece 
total  number  of  establishments  re-  jn  i926  was  .92  barrels  worth  $6.35.  i  bbls.  worth  $2,291,301;  Irish 

porting  In  1926  20  had  a  combined  g.^ports  In  that  "year  compare  |  b'cee  State  309,029  bbls.  vvorth  $2.- 1 

capital  investment  of  $38,729,024,  orj^.^^jj  41,029,227  bbls.  worth  $70.638,- 1  135,102;  .and  Norway  332.215  bbls.  i 
66  per  cent,  of  the  total  investment,  ggo  jjj  fjgcal  year  1925;  11,714.-1  ^-orth  $2,172,467. 
and  an  average  investment  of  !?1--|929  bbls.  worth  $62,783,118  In  1924;;  The  Canadian  flour  industry  is  in 
936,451  per  establishment.  Thirty- '  jp'027  660  bbls.  worth  $60,075,426  in  ’  sound  position  and  has  been  making 
nine  establishment  had  a  gross  value  4923"-  and  7,414,282  bbls.  vv-orth  $53,-1  satisfactory  progress,  especially  in 
of  output  of  $132,441,829,  or  69.9  per,  473, 450  in  1922.  "  '  ’  the  development  of  export  markets. 

cent,  of  the  total  output,  with  an ;  vV. _  j....  For  years  the  United  States  held  ai 

average  gross  output  per  establish-  i  position  in  the  internaf- , 

inent  of  $3,395,941.  In  emplo.vment,  •  ftopment  Canada  s  ^  ,  L  ,  ional  flour  trade,  gradually  strength- ' 

16  establishments  had  a  combined  ♦h's  product  and  though  this  has  position  until  In  1903  the 

payroll  of  3.158  persons,  or  49.9  per  hcen  subject  to  frequent  fluctuat  on  ,  j  contributed  72  per  cent,  of 

cent,  of  the  total  employed,  with  an  .  the  world’s  flour  exports.  Since  that  ! 

.average  emiilovment  of  197  4  per  ♦3.<  '' “,“1  ♦j' i  time,  with  the  exception  of  the  war' 

establishment.  '  ♦bat  of  190,.  Canada,  vvell  cstabl  ^h- ,  United  States’  percentage  ' 

There  is  another  well-defined  a®  tbo  ^foatest  wheat  .  p  ^  , 
trend  to  be  noticed.  Wheras  the  ne  -.n  '  ♦“  decrease,  though  with  the  excep- 1 

industry,  in  its  development,  came  ♦’  ’♦cc  onlj  to  the  I  nited  State,  a  ,  n  yp^^j.  maintained  its 

to  centre  largelv  ih  Ontario,  con-  exporter  of  flour,  uud  has  e  en  in ,  p^j^jp^.  gjjjpjj  .\ow  Canada's  ag- 1 

_ _  ..o  one  year  at  least  exceeded  the  L nit- 


to  centre  largely  ih  Ontario,  con-  1  =.  v  ^  u  premier  position.  .Now  Canada's  ag- 1 

centrated  about  such  point.«  as  Fort  exceeded  ♦  e  Ln  t-  gressiveness  in  developing  foreign 

William.  Port  Arthur.  Toronto,  Pet- '  ®d  "  ♦•y^®  jt?  ♦b‘®  ^  ,  markets  in  combination  with  the  po- 

erborough,  Chatham.  Stratford..  God-  there  have  heen  certain  pularity  her  products  has  won  have 

erich,  Kenora  and  Port  Colborne.  as,  developments  m  this  trade  hlch  constituted  her  a  serious  rival  to  the 

well  as  at  Montreal,  a  considerable  ■  ’  Uirited  States.  In  the  crop  season 

amount  of  recent  expansion  in  the  D"®  has  been  ♦b®  crwt.on  and  dev-  August  'Ist,  1925,  to  August  1st, 

industry  has  taken  place  in  the  west-  clopment  of  a  demand  ,  1926,  of  the  total  exports  of  the  prin- 

orn  provinces.  The  inclination  would  '  nlifri  cipal' wheat  exporting  countries  of  j 

now  .seni  to  be  to  locate  in  the  heart  *b®  ‘’♦b®r  shipment  o  ♦he  Lnited  |  ^j,p  accounted  tor  32  ’ 

of  the  territory  producing  the  raw  ■  i  P®*"  cent.  In  the  following  year, 

materia],  wliile  certain  tendencies  ”}.o- Irom  August  1st,  1926,  to  August  Isr. 
in  the  export  trade  have  also  doubt-.  ^3’-.'  reflect  ceruln  d'stur  e  1^14927  the  United  States  accounted 
Ies.s  been  considerations  in  such ,  markets  they  ^‘♦b  r  for  38  per  cent,  of  all  wheat  flour 

decisions.  To-day  nearly  thirty  pgr  ♦♦  ♦^*‘’.‘^®®’f®®  *bc  oC  e  exports  against  Canada’s  26  per 

cent,  of  the  total  dailv  canacitv  of '  situation.  -  cent.  It  is  therefore  clear  that  to- 


cent.  of  the  total  daily  capacity  of ' 
the  flour  milling  industry  is  in  the, 
Western  provinces. 

Widely  Dietrihuted  -\ctiTity 

In  1926  there  were  1,291  establish-  j 
inents  engaged  in  fiour  milling  in  | 
Canada.  In  these  thre  w  as  a  capital 
of  .$58,335,813  invested;  a  total  of; 
6.:ilS  persons  found  emplo.vment,  | 
and  were  paid  $7,222,161  in  wages, 
and  salaries;  the  raw  materials  ; 
utilized  were  valued  at  $163.905, 4.'9:  : 
and  the  value  of  production  was 
■5 1 S9,.5S0.7 ..  Ontario  had  a  wide 
l.iid  in  the  Industry,  with  approxo- 
niately  one  half  of  the  capital  in-' 
vested,  and  which  a  capital  of  $29.- 
OuS.355  was  invested,  and  which  had  ; 
a  Jiroduction  valued  at  $105, 437.. "30.  j 
Quebec  followed  with  371  establish¬ 
ments.  with  a  capital  of  .5]0.fi9:;.0,')O, 
and  a  production  of  .$28,513,371.  Man-! 
iioba  ranked  third  with  36  establish-, 
nients  capitalized  at  $6.1  .^O, 778.  and' 
a  production  value  of  $19,319,203.! 
'  losely  following  was  Alberta  with 
61  es’aldishnients  capitalized  at  $5,-; 
898.632.  and  a  production  of  $18,-, 
3I9.SS6.  Stiskatchewan  h;id  63  estab¬ 
lishments  capitalized  at  $4,402,031 
and  a  production  value  of  $14,518,-1 
932.  Four  esfabllshTncnts  in  Rritish  ; 
t'oliimbi.i  produced  to  the  value  of' 
$1,556,136;;  37  in  ,New  Brunswick  to  | 
the  extent  of  $1,370,299:  23  in  .Nova, 
Scotia  to  $376.98,3;  and  17  in  I’rincc  I 
Edward  Isl.and  to  $190, 581. 

It  is  illuminating  to  review-  these 
stati.stics  back  to  the  time  of  <  ’onfed-  ! 
eration.  In  1871  capital  investment 
in  the  industry  was  put  $9,929,898;  ' 
in  1901  $14,686,558;  and  in  1911  $42.- 
905.687  At  the  same  periods  prod- 1 
iirtlon  had  a  value  of  $39,135,919; 
.$31,835,873  :  and  $82,494,826  res- i 
pectively  The  consolidation  on ; 
the  industry  as  illustrated  Ini 
the  fact  that  whereas  there  were: 
2,295  plant.s  in  operation  in  Canada 
in  1871.  and  2, .550  in  1891,  by  1911 
there  were  only  1,141,  which  had  in-! 
creased  by  1921  to  only  1.257,  and 
number  but  few  more  at  the  present 
time. 

The  total  daily  capacity  of  all  flour  j 
mills  in  Canada  in  1926  was  118,316' 
barrels  per  24  hours.  Ontario  led 
with  a  capacity  of  62,139.  followed  by , 
Quebec  with  21,155.  and  then  by, 
.Manitoba.  12,270,  .Mberta,  11,609, 
Saskatchewan.  8.834,  New  Bruns¬ 
wick  717,  British  Columbia  653,  Nova 
.Scotia  485,  and  Prince  Edward  Is¬ 
land  4.54  barrels.  The  elimination' 
of  the  smaller  class  of  customs  mill 
has  tended  to  decrease  equipment 
and  the  per  diem  capacity  in  coni-i 
liarison  witli  previous  years. 

5.">%  of  Flour  Exported. 

The  total  value  of  the  materials  1 
used  in  the  flour  milling  industry  of  j 
Canada  in  1926  was  $145,089,909.  The' 
outstanding  item  in  this  wa.s  86.200,- 


Intematlnnai  PosStion.  day  Canada  occupies  a  position  ot 

It  is  difficult  to  discover  a  count- 1  outstanding  Importance  on  the  intei- 
ry  of  the  world  to  which  Canadian  national  flour  market. 

■■  ^  ^  ^  ~  j 

Five  Thousand  Elevators  to 

Handle  the  Western  Crop 


(Continued  from  Page  21) 
built  under  contract  by  private  com¬ 
panies. 

In  addition  to  the  elevators  pur- 
•  chased  or  leased  Saskatchewan  pool 
elevators  were  erected  at  the  follow- 
.  wing  points,  this  year; 

1  Adair,  .4dams.  Archydal,  Armilln, 
'  .yrtland.  Hanoi,  Bemersyde.  Betalock. 

Hicklcigh.  Blenfait,  Bredenbury.  Urv- 
!  savior.  Bridgeport,  Bryant.  C.ana. 
Charlton.  Chiirchbridge.  Clarksboro, 
I  Condle.  Creelinan  "A",  Crutwell,  Da- 
I  oer,  Dalnieny,  Dankin,  Dilke,  Dixon 
Siding.  Double  Crossing.  Dudley. 

;  Ebeneer.  Elcott.  Esterhazy.  Fertile, 
,  I'innie,  Fleming,  Frankslake,  Free- 
!  mantle,  Gainsborough.  Gillespie,  Gir- 
vln  "B",  Greuavon,  Glen  Ewen, 

‘  Grasswood.  Hague,  Hendon.  Hep- 
;  burn.  Hershell  "B",  Hinclicliffe, 
i  Hlrsch,  Hum-",  Hyas,  I.sben,  .Tame- 
.  son,  Kessock,  Kinistino  "B",  Eaird, 
r>eader,  I.iebret.  I.illc,  McKini,  Maid- 
'  stone  “B",  .Mair, Margo,  Mazemid  “B". 
Mennon.  Mile  102  Melfort,  Milestone 
"B”,  Neptune.  .North  Portal,  .Notfing- 
;  ham,  Oakshella,  Oorcadla,  Outlook. 

'  Parkman.  Pinkie,  Porter.  Ralph,  Ra- 
1  ma.  Red  Jacket,  Rockhaveii  ’’A  ", 

,  Robin  Hood,  Rokeby,  Rouleau  ‘‘B  ", 

I  Rutland.  St.  Omis,  Saltburn.  Salt¬ 
coats,  Salter,  .‘^danders.  Siding.  See- 
;  retail.  Sheho.  Steelman,  Stornoway, 

.  Strcblow,  Tadmore.  Tatsfield.  Ton- 
i  kin.  Trossachs,  Viewfldd.’  Victoria 
;  Plain.s.  Warman,  Wauchope,  Wood- 
j  ley,  White  Star,  Yorkton. 

I  At  Hi'Jid  of  the  Lakes. 

q'he  twin  cities  of  Port  Arthur  and 
Fort  William  are  of  course,  the 
small  end  of  the  funnel,  through 
which  passed  the  great  mass  of 
I  western  Canada’s  grain  yield.  From 
'  the  small  country  elevators  the 
grain  is  taken  by  rails  to  the  head 
!of  the  hakes  where  the  gigantic  term- 
liiials  receive  it  and  in  turn  re-ship 
it  to  Montreal,  Buffalo,  and  other 
ports  from  which  it  is  transported 
,  to  its  ultimate  markets. 

I  At  the  head  of  the  lakes  at  the 
present  time  there  Is  provided  elev¬ 
ator  capacity  for  over  80,000,00.9 
I  bushels  of  grain.  This  however,  is 
due  f(>r  a  big  expansion  during  the 
next  t'Wf)  years. 

.M  the  beginning  of  the  present 
!  year  the  grain  storage  accommoda- 
j  tion  in  the  twin  cities  wa.s  set  down 
as  72,450,000  bushels  by  the  statistic¬ 
al  department  of  the  Board  of  Grain 


'Commissioners  During  the  current 
I  year  however  the  Saskatchewan  pool 
i  has  erected  an  immense  elevator, 
j  while  another  structure  has  hern 
■built  by  the  Serle  Elevator  compan- 
'  les.  'TTie  Reliance  Terminal  Co. 
erected  an  additional  annex.  During 
I  the  past  year  also  the  Grain  Growers 
Grain  Co.  have  finished  a  huge  5,- 
5(Ki.OOn  house,  while  the  N'.M.  Patfer- 
i  .son  Co.,  the  Btiwlf  Terminal  Elevat.oj 
!Co.  Eimttcrl,  Stewart  Terminals  IJm- 
I  ited  and  the  Union  Terminals  r.im- 
i  ited  have  all  built  annexes  of  from 
'299,009  to  2.900,900,  bushels  stor- 
,  age  capacity. 

As  a  result  there  Is  now  at  the 
head  of  the.  lakes  taking  care  of  the 
;  1928  wfsteni  crop  34  huge  terminal 
i  elevators  with  a  total  storage  caii- 
;  acity  of  approximately  S2,009,9i’.i; 
i  bushels.  In  equipment  and  efficien- 
;  cy  they  are  unequalled  iu 

!  the  world. 

I  For  the  twin  cities  the  end  is  now- 
j  here  in  sight  so  far  as  elevator  con¬ 
struction  is  concerned.  A  number  o.'’ 

'  the  large  companies  have  hig  pro¬ 
grammes  in  prospect.  While  addition.s 
to  existing  sirtictures  arc  being  con- 
'  templated.  It  is  estimated  that  I>y 
1930  the  elevators  storage  capacity 
I  at  the  head  of  the  lakes  will  attain 
1 100,000,000  bushels, 
j  With  the  gigantic  elevator  system 
and  terminal  facilities  and  the  ev.  r- 
increaslng  tonnage  in  the  way  of 
j  grain  freighters  it  would  appear’tliat 
‘  the  trade  at  lea.st  Is  satisfied  that  the 
great  lakes  route  will  continue  to 
be  he  chief  outlet  for  the  western 
j  farmer’s  produce.  Grain  will  be  ship- 
I  ped  over  the  Hudson  Bay  Railway  of 
j  course,  but  the  northern  port  is  not  I 
!  expected  to  be  a  serious  contender 
i  with  the  established  route.  The  ' 
:  gigantic  develo'pments  at  the  head  of  , 
the  lakes  would  appear  to  he  th  ‘ : 
I  trades  answer  to  this  problem. 

:  Piijce  of  Wheat  to 
i  Consumers  is  Decided 

I  By  Open  Competition  | 

j  (t'ontinued  from  Page  22)  ‘ 

I  .system  of  .storage  and  of  transport- ! 
ation  that  Is  one  of  the  greatest 
creations  of  international  commer- 1 
ee.  As  I  have  stated,  wheat  is  deliv-i 
ered  in  England  fairly  regularly  1 
throughout  the  year.  It  is  bought 
for  future  delivery  by  Englishmen 


absolutely  hreproof 

THROUGHOUT. 
OPERATED  BY  ELECTRICITY. 
CAPACITY  5,750,000  BUSHELS. 


OmCERS 

K.  n.  XVRLl.!*.  Preiildeilt. 

K.  T.  IIKFPEI.FIN«ER,  Vlc>-Pr*>«ldeti*. 

II.  E.  EDMOX'D.  Vlce-Prmldeiit  and  C.enernI  Mnnagrr. 
E,  DEAVEII.  Trenaarer. 

i>.  Cl.  EDMOND.  SerrrtarT  and  Aant.  Treanurrr. 

W.  K.  CillENEI.I.,  Aaat.  Secretary. 

C.  B.  IIOXVDEN,  Aast.  Secretary. 


Grand  Trunk  Pacific  Elevator  Company 


LIMITED 


LOCATED  at  FORT  WILLIAM,  ONTARIO  on  C.  N.  R.  and  C.  P;  RAILWAYS 

rono/>i’tii  Cl  7l^n  non  unloading  Capacity — 200  Cars  in  Ten  Hours  Drying  Capacity — 35,000  Bush,  in  24  Hours 
LApdCliy  «)>  I  «)l/,UUU  Loading  Capacity  —  75,000  Bush,  per  Hour  Equipped  with  all  Latest  Elevator  Machinery 


E.  T.  IIEEKELPINGER. 
rrexlilent. 


F.  B.  WELLS. 
Vlce-PrcJildent. 


R.  T.  EVANS, 

X'Ice-Pren.  and  General  Manaarer. 


.1.  E.  DITDI,EY. 

See’y  and  AskL  General  Manager. 


C.  K.  DEAVEB, 
Treasurer. 


I,.  O.  DOWNING, 
Asst.  Treasurer. 


.1.  SKELTON, 

A  SSL  Secretary. 


British  American  Elevator  Company 


LIMITED 


WINNIPEG,  MANITOBA 


n’e  Own  and  Operate  120  COUNTRY  ELEVATORS,  100  COUNTRY  COAL  SHEDS  IN 

MANITOBA,  SASKATCHEWAN,  ALBERTA 

Licensed  Country  Grain  Warehousemen,  Commisiion  Merchants,  Track  Buyers. 

Members  Winnipeg  Grain  Exchange,  Chicago  Board  of  Trade,  Minneapolis  Chamber  of  Commerce. 


One  of  Onr  Line 

The  Most  Northerly  Sitnnted  Elevator 
in  the  world 


Security  Elevator 

Company,  Limited 

WINNIPEG,  MANITOBA 

Country  Elevator  Capacity 
3,640,000  Bushels 


The  Northern  Elevator  Company 


LIMITED 


* 

Grain  Merchants 

COUNTRY  ELEVATORS  AND  COAL  SHEDS  IN  MANITOBA  AND  SASKATCHEWAN. 
THIRTY-nVE  YEARS  OF  CONTINUOUS  PUBUC  SERVICE. 

INCORPORATED  BY  DOMINION  CHARTER  IN  1893. 

Reliable  Service 

209  GRAIN  EXCHANGE,  WINNIPEG,  MANITOBA 

FULLY  EQUIPPED  COUNTRY  ELEVATORS,  TWENTY  YEARS'  EXPERIENCE 

NATIONAL  and  CHINOOK  OATS 

SACKED  AND  SHIPPED  FROM  OUR 
TERMINALS  FOR  EASTERN  TRADE 

WINNIPEG  CALGARY  PORT  ARTHUR  FORT  WILLIAM 

Elevators  and  Coal  Sheds  Throughout  the  West 

National  Elevator  Company  Limited 


according  to  their  needs,  and  on  a 
system  of  banking  find  hedging 
which  gives  the  farmer  the  full  com- 
Iietitive  value  of  Iii.s  wheat,  anil 
which  is  maintained  at  a  cost  which 
is  probably  less  than  the  cost  of  the 
marketing  of  any  other  great  arti¬ 
cle  of  commerce. 

It  has  been  argued  by  some  that 
if  we  hold  our  wheat  back  in  this 
country,  if  we  refuse  to  dump  It 
between  harvest  and  the  close  of 
navigation,  il  we  control  the  flow, 
we  shall  make  the  buyer  pay  a  high¬ 
er  price  for  it.  What  is  the  fact?  The 
fact  is  that,  .after  two  or  three 
years’  operation  of  the  Pools,  wheat 
is  rushed  to  market — Pool  wheat  as 
well  as  non-Pool  wheat — just  as  it 


I  was  prior  to  the  war,  and  prior  to 
!  the  organization  of  the  Pools.  The 
j  only  difference  that  appears  to  be 
i  is  that  it  i.s  rushed  to  market  a  little 
more  rapidly  than  before  the  Pools 
:  started  operating.  There  has  been 
no  control  of  the  flow;  there  can  be 
!  none.  And  if  Western  Canada  does 
I  not  sell  its  wheat  when  the  buyers 
I  wLsh  to  buy  it.  it  is  likely  to  be  left 
I  with  a  carry-over  at  the  end  of  the 
j  year,  which  would  be  fatal,  at  all 
j  events,  to  us  on  the  prairies. 

I  FOR  rHRI.STMAS.S  DINNER. 

Kdmonton. . The  Egg  and  Poultry 

i  Marketing  Service  reports  that  an 
exceptionally  good  turkey  product¬ 
ion  is  looked  for  this  year. 


OFFICERS  OF  THE  WINNIPEG 
GRAIN  EXCH.1NGE. 

President — James  A.  Crowe. 

Hrst  vice-president — W.  A.  Mur¬ 
phy. 

Second  vice-president  —  E.  W. 
Kneeland. 

Secretary-treasurer — Dr.  R.  Ma- 
gill. 

Council  members  —  N.  J.  Breen, 
Lake  of  the  Woods  Milling  Co.;  R.  T. 
Evans,  British  America  Elevator 
Co.;  J.  C.  Gage,  Consolidated  Eleva¬ 
tor  Co.;  Henry  Gauer,,  James  Rich¬ 
ardson  &  Sons ;  C.  E.  Hayles,  Do¬ 
minion  Elevator  Co.;  N.  L., Leach; 
C.  H.  lyeaman,  Saskatchewan  and 
Western  Grain  Co.;  D.  C.  Maclach- 
lan.  Western  Terminal  Elevator  Co.; 


A.  C.  Michael,  Federal  Grain  Co.;  A. 
C.  Reid,  Western  Elevator  Co.;  A. 
Thomson,  Interior  Elevator  Co.;  A, 
P.  White,  Clark  &  Martin. 

Committee  of  arbitration  —  O.  B. 
Egleston,  R.  T.  Evans.  F.  O.  Fow¬ 
ler,  Herbert  Sellers,  A.  Thomson,  C. 
Tilt,  A.  P.  White. 

Committee  of  appeals — N.J.  Breen, 
John  Fleming,  J.  C.  Gage,  A.  K. 
Godfrey,  J.  A.  Richardson,  S.  T. 
Smith,  W.  E.  Reid. 

Pincher  Creek. — John  Johnson, 
prominent  Summervlew  farmer, 
recently  completed  the  threshing  of  f 
a  50  acres  field  which  yielded  him 
an  average  of  53  bushels  to  the  acre, 
the  wheat  grading  No.  2. 


n.  H.  McWilliams,  President 


r.  E.  HATLES,  TIre-Pres.  &  Gen.  Manager 


A.  BURNS,  Secretary 


ALEX  CHRISTIE,  Treasnrer 


The  Canadian  Consolidated  Grain  Company  Limited 

Country  Elevator  Operators,  Commission  Merchants,  Terminal  Elevators,  Fort  William  and  Port  Arthur,  Ont. 

HEAD  OFFICE:  Ninth  Floor,  Grain  Exchange  Building  WINNIPEG,  CANADA 


Eastern  Orders  Solicited.  We  will  execute  your  orders  for  Cash  grain 
on  basis  of  in  Store,  and  we  will  put  your  grain  afloat  or  on  track  for  you. 


Future  Orders  will  receive  prompt  attention. 
Reference — any  Bank  or  Commercial  Agency. 


THE  FiNANCiAi-  fiMES,  MONTREAL.  OCTOBER  26,  1928. 


Canada  Sets  Empire  Example  in 
Efficient  Handling  of  Grain  Crop 


Gigantic  Machine  Function; ! 
Smoothly  to  Market  Wheat 
at  Minimum  Cost 

CHAIN  OF  ELEVATORS  j 

Modern  Grain  Handling  Plants 
to  Serve  Both  the  Eastern  and 
the  Western  Transportation 
Routes 

TO  collect,  sort  and  distribute  to 
thfi  world  WAstArn 


The  Chain  of  Grain  Handling  Systems 

Tracing  this  chain  of  systems  from  the  Prairie  Provinces  to  the  East, 
we  get  the  following  remarkable  statistic.s.  In  which  l!tD8  construction  of 
Western  elevator.s  has  not  yet  been  Included  : 

'  Capacity 

Province  Type  of  Elevator  No.  in  bii-shel.s 

Alberta . Country .  1.078  t0.08.3.0nii 


Manufacturing . 

Interior  Public  Terminal  . 
Interior  Private  Terminal 


At  Calgary  and  Edmonton.  2.500,000  bushels  each. 


the  world  Western  Canada's  vast  Sat'batchewan . Country .  2.688 


annual  grain  crop  from  the  wide-  .{'JJ*'! 

flung  areas  of  its  origin  to  the  dis-  Manufac 

tant  seaboard,  whence  ocean  steam- 
.ships  may  carry  it  to  feed  the  mil.  .-mnenn  k  ..  .. 
lions  of  densely  populated  oversea.s  "  '  usheds  at  M( 

countries,  Canada  has  built  up  Manitoba . country  ...  . 

gigantic  machinery,  and  perhaps  few  Manufacturing  .  ...  ...  . 

;:a.^la.,rcIlz,  h<,w  farlbetp.:ou.-  .  I ' 

try  to-day  outstrips  all  other  coun¬ 
tries  of  the  British  Empire  in  the'  ^ 

thoroughness  and  efficiency  of  her  *1.000.000  bushels  at  N.  Transcona. 

grain-handling  system,  says  the  Col-  Ontario . Country . 

onlzation  and  Development  Dept,  of  i  Public  Terminal  . 

fhn  C  P  TJ  -  Private  Terminal . 

iBO  1.  It.  3  1’ublic  (East  of  Great  Lakes) 

The  movement  of  a  consignment 
of  wheat  by  the  clean-cut  up-to-date 

bulk-handling  system  of  Canada,  i  a.nd  2  includes  33  e,let 


Interior  Private  Terminal 
Interior  Public  Terminal  . 
JIanufacturing . 


Type  of  Elevator. 


Montreal  Harbor  Commission 
Quebec  Harbor  Commission 


from  the  grower  to  the  hold  of  an  with  a  total  capacity  of  64.075,00n  bushels,  of  which  19  with  n.  c.apacity 
ocean  steamship,  whereby  taking  ad-  39.97'., 000  bushels  arc  connected  with  the  Canadian  Pacific 

\antage  of  the  flowing  propertle.s  of  includes  several  over  l.OOO.OOO  bushels  capacity  at  Georgian  Gay 

grain.  It  is  loaded,  cleaned,  weighed,  points,  as  Port  McXicoIl  (where  the  Can.adian  I’acific  Ilailwav  have  in- 
moved,  stored,  reloaded  and  tran-  .'‘ta-'led  a  single,  system  with  a  capacity  of  4.200.000  hushe.lsl.  Midland  and 
shinned  without  once  cn!1in.T  „non  <"'^<t'‘rich,  as  well  as  Depot  Harbor.  Port  Colborne  and  Toronto  (the  latter 
.nippea  wiinout  once  caning  upon  being  connected  with  canal  barge  transportation.) 

the  main  strength  and  awkward¬ 
ness”  of  band  labor,  may,  with  par-  „  ,  ^  Capacity 

donable  pride,  be  compared  with  its  . Public  .  '"lasodo 

ulscbargo  at  a  EUTOpean  port,  where  Montreal  Harbor  Commission . .  4  15.180,000 

it  is  laboriously  shovelled  into  Quebec  Harbor  Commission  .  7  4!ooo[o00 

wagons  for  transhipment  to  desti-  ;  ~  oA 

nation.  It  is  of  Interest  therefore,  ^  -o.oio.ooo 

to  en(iulre  Into  what  constitutes  this  New  Brunswick. .  .‘Public . 3  2,200.000 

chain  of  machinery  which,  by  way  Saint  John,  N.B. 

of  railroad,  lake,  canal,  and  dock-  Nova.  Scotia . ‘Public . . . .  ••  2  i  500  000 

side,  connects  the  prairie  with  the  ‘At  Halifax.  '  ’ 

ocean 

Chain  And  Links.  c1>*unt‘’r°y?’. 

We  have  referred  to  the  "flowing''  ‘Public  Terminal .  3  .'i.SoO’oco 

properties  of  grain,  and  the  entire  Private  Terminal .  n  2,430.000 

plant  is  markedly  analogous  to  that  J5  8,295,000 

of  some  huge  water  supply  system.  ‘At  Vancouver. 

We  have  for  our  water  sheds  and  — — - - - — — - — ^ — — — — 

S?of  tho^WeS°t.L^^cofnS  IlovL*  J?®”  facilities  iuve  grower  and  any  ImUvIduaJ  parcel  of 


•  Brunswick. .  .‘Public. . 
•At  Saint  John,  N.B. 


‘At  Halifax. 

In  addition  to  the  above,  British  Columbia  has  the  following  ; — 

Country .  j 

•Public  Terminal .  3  .l.g 

Private  Terminal .  11  2 '4 


•At  Vancouver. 


Capacity 

No. 

in  bii..;licl.« 

.  1.078 

40,983,001 

730.001 

.  2 

.v.noo.ool 

16 

3.0.55.000 

1.099 

49.759.000 

.  2.688 

84.997.400 

1.H7.nof 

.  ‘J 

7,000.00(1 

1 

20.000 

2.694 

93.464.400 

t  .‘.askatooiL 

671 

20, (',0.3.800 

4 

l."42  000 

.  2 

2.000.00(1 

10 

1.985,000 

687 

25.930,800 

2 

225.000 

7 

31.675,000 

. 

31,150,000 

13 

22.300.000 

51 

88,350,000 

am  and  I'orl  Artliiir 

19  with 

a.  c.9parity 

1C  Canadian  I’aclflc 

at  Georgian  Bay 

r  Ilanwa\ 

Jiavo  in- 

shr.Isl.  Midland  and 

Toronto 

the  latter 

Capacity 

No, 

In  bushels 

2 

1.150,000 

4 

15.180.000 

" 

4.000,000 

7 

20,310.000 

2,200.000 

2 

1.500,000 

following  ; — 

1 

15,000 

3 

5,850,000 

11 

2,430.000 

1 5 

8,295,000 

vest,  and  because  of  the  more  favor¬ 
able  rates  for  water-borne  traffic,  an 
intermediate  link  is  formed  by  the 
steamship  routes  acros.s  the  Great 
Lakes  on  which  specially  construct- 1 
ed  vessels  carry  the  grain  from  Tort  I 
Willl.am  and  Port  Arthur  eastwards. 

The  season  of  navigation  on  the  1 
Lake.'i  extends  ffom  about  .4pril  COtli  1 
to  December  12th  or  thereabouts,  I 
and  as  much  grain  as  possible  is' 
handled  by  this  route  before  the  sea¬ 
son  closes. 

In  view  of  this  fact  the  faclllUcs  . 
at  Fort  William  and  Port  Arthur  are 
second  to  none  in  the  worl.l.  In  the 
busy  season  over  three  million  ! 


■  ned  according  to  grade,  and  with 
plenty  of  vessels  available,  as  high  as 
I .‘■>,678,060  bushels  have  been  lo.aded  in 
'  a  single  day. 

During  the  short  period  betwee.n  1 


!  vear  August  1st.  1026,  to  August  1st. 
1.927,  a  total  of  0<'2.17I.:]2  bushels 
were  shipped. 

These  shipments  are  distributed 
lover  various  routes  to  the  .‘-eaboard 
after  leaving  I'ort  William  and  Port 
Arthur.  Some  go  via  Georgian  Ray 
!  ports.  From  these  Georgian  Bay 


— Ti  '  fd  into  ocean  steamers  as  long  a.s  the  , 

61  88,3.>0,000  sea.son  of  navigation  on  t.hc  st.  Law-; 

1  and  2  includes  33  elevators  located  at  Fort  Willla.ni  and  Port  Artliiir  I'cncc  River  permits.  j 


Other  grain  is  Liken  as  far  east  as  j 
Port  Colhome,  where  it  is  unloaded  : 


rence  River  to  Montreal.  Still  other! 
shipments  go  through  United  States  | 
ports  on  Lake  Erie,  principally  Buf¬ 
falo,  whilst  a  few  small  steamers  j 


Towards  the  end  of  the  season  1 
large  shipments  go  forward  for  j 
winter  storage  at  Eastern  Lake  ports,  j 
the  cargo  being  unloaded  during  the  i 
winter  and  sent  forward  to  Atlantic  | 
seaboard  by  rail  for  export.  Buffalo  | 
enjoys  the  large  proportion  of  this  | 


15  s  nnn  Atlantic  ports,  grain  at  Montreal  or  , 
’  Georgian  Bay  Ports  being  forwarded  ' 

-  ■  -  via  Saint  John,  Halifax,  and  Port- ; 

contributary  streams  the  great  wheat  ..  _  j  j  jj  u  ,  ,  .  !M3,lne. 

fields  of  the  West;  the  country  elova-  have  grower  and  any  individual  parcel  of  'Western  movements  of  grain  via 

tors  from  the  collecting  points  at  all  seaboard  ports  gram  is  obviated,  in  which  particular  Vancouver  through  the  Panama; 

whence  our  pipe  lines  (the  rail-  of  gr^n  in  readiness  toe  hnlk-h;mdUng  s.vstcm  differs  Canada  have  Increased  during  re- i 

roads)  lead  to  great  storage  reser-  steamships  which  will  from  any  other.  cent,  seasons,  more  than  60,000.000  | 

volrs  (the  interior  and  terminal  -The  Lake  Eouto.  .  j  bushels  going  out  In  a  year.  The! 

storage  elevators),  thence  main  sup-  •wiled  |  relieve  congestion  on  the  con-  further  development  of  this  Western  | 

ply  culverts  (the  railroads,  lake  and  Tonnage,  that  Is,  it  forms  nectlng  links  of  the  grain-handling  movement  Is  almost  entirely  a  ques- 

canal  systems),  to  too  service  reser-  (the  railroad)  during  the  rush  Uou  of  competition  with  toe  AUan- 

sTf  ri’:.  »iv*i‘ »■«  _ 

I'elt  i3Uerl,..^aiid  loading  spoilt*  at  ^fabo^d  ports' tlian'anv‘'^h^r^*ro^  ^  '  — '  '  - - - - 

h'oid,':  Remarkable  Development  of 

of  toe  sluices,  tanks,  turbines,  pumps.  I  regular  j  J* 

Having' decided  to  ship  his  grain  1  Uairying  iti  Westem  Canada 

I  Ij  sjstem.  e  •  .  ! eastward,  the  farmer  (or  rather  toe!  - 

points  on  the  chain,  such  units  as  i  elevator  oncrator)  sends  It !  J.  A,  CAULDER. 

hoppers  to  receive  grain,  marine  j  Py  J.gj|  •terminal  |  rreeldent  and  General  manager,  Saskatebewan  Co-Operatlre 


Remarkable  Development  of 

Dairying  in  Western  Canada 


hoppers  to  rece  ve  grain,  manne  ^  terminal 

It  i’’  ,  o  ,11’ elevators  at  Fori.  William  or  Port 

ket  elevators  to  raise  it  at  a  1  eight  1  ^  ^  ^  ^  ^ 

at  which  the  energy  ot  gravity  is  t 
available  for  its  further  movement  '■ 

and  distribution,  measuring  and  On  the  way  It  Is  stopped  at  Winni- 


By  J.  A.  CAULDER. 

rrcaldent  and  General  manager,  Saskatebewan  Co-OperatlTe 
Creameries,  Limited. 


HA'VE  In  my  possession  too  print- 1  dairying  In  the  different  provinces  i 
(id  copy  of  toe  proceedings  of  toe  of  Canada.  The  first  cheese  factory 


weighing  machinery  to  check  it  on  ^i  here  every  car  is  opened,  thor- 1  Xort.h-West  Territory  Dairymen’s  in  'Canada  was  started  in  1864  by , 
receipt  and  delivery,  belt  conve.vors  oughly  sampled,  reclosed  and  rese.al- 1  Association  hdd  in  Regina,  in  1896.  [Harvey  Farrington  in  too  Township  j 
to  move  11  swiftlv  from  one  point  on  From  the  sample  the  grade  of  t  this  convention  the  Hon.  Dr.  jof  Norwich,  Oxford  County.  Ontario.  , 
a  system  to  another,  bins  in  which  [the  groin  is  set  by  the  department  Motherwell,  Federal  Minister  of  a g- i  The  first  cheese  factory  in  Quebec  | 

10  store  it  secure  from  riamage  I  of  the  Chief  Inspector  of  Grain  and  riculture,  then  Mr.  W.  R.  Motherwell.  |  was  established  in  1865.  The  first; 

w  hilst  awaiting  shipment,  sale  or  Mii^vion  inimcdiately  mailed  to  Fort  farmer,  of  Abernethi’,  delivered  an  j  dairy  convention  ever  held  in  Canada  | 
favorable  market.^,  .spouts  through  [  M'illiam.  .*^0  that  by  the  time  the  cars  address  on  the  future  development  j  wa.s  held  in  IngcrsoU  In  1867.  At- 

vhich  to  pour  it  into  the  railroail  car ;  krrivo  the  gride  is  ready  and  no  of  dairying  and  discussed  In  a  very  1  (hat  time  there  were  approximately' 

or  ship''^;  hold  delay  takc.s  place  in  unloading  and  lucid  manner  the  question  of  grow-  !  200  cheese  factories  in  Ontario.  You 

This  great  Canadian  bulk-handling  according  to  1  hat  SV^-  ing  tame  grasses.  His  address  was  will  .see.  therefore,  that  the  growth 

vefpm  efarte  riaht  from  ihe  wheat  As  sooii  as  the  grain  is  unloaded  most  remarkable.  It  would  only  he  was  remarkable  rapid.  In  New 
’ieiH  at"  the  thresher  M  hirh  snouts  a-  warehouse  receipt  is  issued  stating  necessary  to  change  toe  figures  Brunswick  the  first  cheese  factory 
the  crain  into  farm  wa-'ons  hv  which  'the  number  of  bushels  and  grade,  quoted  and  the  dates  in  order  to  was  ostabllshcd  in  1869  and  in  Nova 
i(  (k  Hrawn  either  In”  the  farmer's  'which  Is  a  negotiable  document  make  that  address  fit  a  dairy  con-  Scotia  the  first  -was  establLshcd  in 
Ktornc-e  iiin  (nr  silo)  or  to  the  couu-  'which  Can  be  sold  whenever  the  vcntlon  that  might  be  held  iu  Regina  1S70  at  Paradise.  Annapoll.s  County, 
rv  elevators  sc.a'tercd  on  Cailro'id  owner  desires  to  dispose  of  his  grain,  in  the  year  1928.  However,  going  It  will  he  noted  that  in  eastern  . 
ooints  throiie’hniit  the  whe.at-"row.  Usually  the  owner  takes  advantage  back  farther  still  we  find  that  there  Canada  the  first  development  was  " 
ine  districts*  these  countrv  ole-  of  the  scmdccs  of  a  grain  comml.ssion  arc  on  file  at  Ottawa  letters  from  In  the  cheese  industry.  The  first  I 
vDtors  (wtth  O'ln  (Cities  from  15  000  merchant  to  look  after  his  interests  Dr.  Robertson,  Dominion  Dairy  creamery  In  Canada  for  butter  1 1 
laiors,  (Wiun  C.ipai  lUes  lium  _  rn,3ini(c;cinT3«.r  at  tTint  time  TTHttcn  riioHno.  n-a<=  .-.ctaVillaha/l  fit  Atlialctcn  !l 


erain  until  «uch  time  as  ho  may  1  vise  the  most  favorable  moment  to  Thornbum.  apparently,  was  at  that  Uyaj;  started  at  Helena  In  the  same 

order  It  shipped  to  toe  market  in 'sell.  A  charge  of  one  cent  a  bushel  time  President  of  the  Dairymen’s  butter  foctory  in 

which  he  "decided  to  dispose  of  it.  jis  made  for  this  service.  Association  of  the  north-west  terri-  Ontario  waa  started  at  Teewatcr  in 


ward  oiling  to  toe  fact  that  almost  i marketed  in  the  open  market  of  the  lo  a.  convection  held  in  Regina  in  tion  iu  rheo.so  making  were  started  i 

all  the  exportable  surplus  is  pur- 1  Winnipeg  grain  exchange.  Note  that  1S9-.  I  calso  have  in  my  office  frani-  jn  st.  Denis.  Quebec  In  1881  and  i 

chased  bv  European  countries.  In  by  this  system  after  once  the  grain  ed  and  hung  m  a  conspicuous  Platm  oic  fir.st  centrifugal  separator  In 

addition,  the  large  proportion  of  po-  has  been  graded  and  w'eighed  all  nc-  ^  settlement  statement  dated  at  (Jt-  xorth  America  was  installed  in  the  j 

pulation  of  both  Canada  and  the  cesslty  for  maintaining  the  conneC-  May,  189b.  showing  that  R.  K.  creamery  at  St  :'Iarip.  Beauce  Coun- ' 

United  States  lies  in  the  Eastern  sec-  tion  between  the  identity  ot  the  Thomson,  father  of  B.  H.  Thomson,  jy,  Quebec,  in  1882.  The  fir.st  cheese  ! 

the  prominent  Holstein  breeder  of  factory  in  Prince  Edward  Island  was  ' 

-  .  .. — ! - - - - - Moose  Ja'w,  delivered  to  the  old  gov-  puin  jn  1882  The  first  condensed  i 

— —  '  II-. — p— — — ernment  creamery  at  Moose  Jaw,  toe  mijif  factory  at  Truro,  Nova  Scotia,  ; 

~  '  ■  .  ■  ‘ ^  previous  month  5.800  lbs.  milk,  for  jn  i883  toe  fir.st  creamery  in  New  i 

'  |i  which  ho  received  toe  princely  sum  Brunswick  In  1884  toe  first  cream! 

E  !  of  $28.00,  being  payment  in  full  for  separator  was  installed  in  Ontario  . 

i  j214  lbs.  of  butterfat,  or  slightly  less  ^^as  at  Ameliasburg.  Ontario,  in  1884  ; 

Ew  <■  •  ■  than  14c  per  lb.  To-day  we  are  pay-  'coming  west  we  find  that  the  first  i 

I  I  I  ---  lx  i  '  -wA  A  «  M  ;  ing  our  dairy  farmers  in  the  Regina  cheese  factorv  in  Western  Canada  i 
I  KQ  ll/  I  I  B'Wf  5lin  !  district  75c  per  lb.  of  butterfat  for  started  at  Shoal  Lake.  Manito- 
m,  #10  XJOj  Tf  lx  U  1.  0/111  '■  five  and  pa.  in  1886,  and  the  fir.st  butter  fac- 

,  •  f  f  MM.  mvMMm.  I  jone-half  time.s  as  much.  E.  N.  Hop-  fory  in  Manitoba  at  St.  Pierre  the! 

V  T  B  *  I  H  •  !  kins.  Of  Moose  Jaw,  waa  at  that  time  s.-mic  vear.  Also  in  the  same  vear 

_  I _ J _ I  r-  ;  the  dairy  instructor.  Dr.  C.  C  Mar-  fpe  fir'st  cheese  factory  in  Alberta! 

I  iiinilQll  1/  I  lini T liil  !  1'^®''’  Uommissloner  of  Alberta,  established  at  Springfield,  near  I 

^^1111.1,11^1/11  V  ^  ■  JII  III  vl  E  I  I  Uangary,  and  coming 'to  our  own' 


I  time,  and  has  assisted  very  mate- 
!  rially  In  the  development  of  dairy 


province  of  Saskatchew’an  we  find  • 
that  toe  first  cre.imery  was  estab-  \ 


Grain  merchants 


j  ing,  not  only  in  Alberta,  but  in  all  of  Ushcd  at  Saltcoat.s  In  1890.  and  too  j 
■  Western  Canada.  Our  present  Do-  first  cheese  factory  at  Springfield  j 
minion  Dairy  Commissloaer,  Dr.  .J.  Going  back  again  we  find! 

A.  Ruddlck.  has.  I  believe,  been  con-  that  the  first  creamery  in  Nova  i 
I  nected  with  the  lederal  Dairy  gcotla  was  not  started  untlll  1892.1 
Branch  sin  -.e  1890,  with  the  excep-  and  the  first  creamery  in  Prince  Ed-  I 
I  tion  of  a  short-time  when  he  was  ward  Island  in  1894.  Then  we  find  | 
loaned  to  New  Zealand  in  order  to  that  the  first  creamery  in  Alberta  i 
help  them  get  their  industry  started,  which  was  a  combined  cheese  fac-  • 


M'hen  Creameries  Were  Started 


tnry  and  butter  factory  was  estab- 


MEMBERS  OF  ALL  GRAIN  EXCHANGES 
PRIV.\TE  WIRES  TO  ALL  MARKETS 


‘563  Grain  Exchange  Building, 

WINNIPEG  -  -  -  Can. 


I  In  1926,  when  Saskatchewan  be- ;  lishrd  at  Intiisfall  In  1894.  The  ; 
I  came  a  province  there  were  in  oper-  next  year,  1895,  we  find  toe  first 
.  ation  at  that  time  (In  what  Is  now  cheese  factory  established  in  British  ' 
!  Saskatchewan)  five  creameries.  Columbia  at  Chillwack  and  the  first  : 
I  These  were  turned  over  by  the  Fe-  butter  factory  established  at  Sardis, ; 
'  dcral  Government  to  the  Provincial  B-  U.  in  1897.  Not  until  1903  was; 
Dairy  Branch  and  W.  A.  Wilson,  f-be  first  milk  powder  factory  estab- : 
;  now  the  Agricultural  Products  Re-  Canada,  and  twenty  years  later,  j 
presentatlve  for  Canada  in  I^ndon,  in  1923,  a  law  was  passed  making  j 

England,’ . became  Dairy  Commls-  the  grading  of  butter  and  cheese 

sioner.  In  the  year  1906  there  was  for  export  compulsory. 

made  in  the  Province  of  Saskatchc-  - - •- 

!  wan  132,446  Ids.,  of  butter.  In  1910,  ■  ■■  ■  '  |  i 

i  nine  creameries  made  596,228  lbs.  '  RJatrei-  anH  Bi/yirav 

■The  first  private  creamery  in  Sas- ;  wh«it^cmps  or  the  !frl  ;eat.m 

katebewan  was  built  and  operated  by  pro\inces.  i 

I  Mr.  0.  W.  Anderson  at  Humboldt  In  Total  Yieitj  i 

j  1906.  Mr.  Anderson  Is  now  Vice-  .  Is'mo  4m  2U9m'?m  I 

President  and.  Assistant  (General  mis!;  ”  i6,i2v,'4.vi  iMlSIeiioo 

I  Manager  of  the  Sask.  Co-operative  |  ii>n> .  it.t.vo.ict  irn.M4.300  j 

'Creameries  Limited,  and  his  Hum-!  .  ' 

I  holdt  Creamery  Is  now  a  part  of  that  i  1922.'.  2T!W.44fi  STai'uiiooo  ! 

company’s  organization.  The  second  [  1923..’  ..  .1  riaui.v.zro  4.v2'.28o!oo(i  ' 

I  private  creamery  in  the  province  was  .  m'Jli’ass 

started  by  myself  in  1910.  It  also  ;;  “  JuimjM  msasC 

is  now  a  part  of  the  Saskatchewan  1027 .  21. 42.1, (^>6  414.91n.ooo 

Co-operative  Creameries  Limited.  ..  ..  23,W8.506  027.332,000 

It  might  bo  of  interest  to  you  to  • — preliminary  rstlmata.  Dominion 

know  in  a  genral  way  when  a  start  Bureau  ot  statistiuL 
was  made  in  the  development  of  L— 


pro\1nces. 

Total  Yield 

inin..  .. 

.  14,302.809 

242.314.000 

1017..  .. 

.  13.010.410 

211.953.100 

1018..  .. 

.  16,125,4.V1 

164.436,100 

1»U). . 

.  17.7.V>.IC7 

165.544.300 

1920..  .. 

.  10„841,17l 

234.138,300 

1921..  .. 

.  22.181,329 

280.0i»8.000 

1922..  .. 

.  2I,22.!.448 

375.194,000 

1023..  .. 

.  21,00.5.270 

452.260.000 

1924..  .. 

.  21.000.221 

235.694,000 

1925.. 

.  20.927,388 

388.433.000 

1920..  .. 

,  21.078.114 

079.898,000 

1927..  .. 

.  lt,425.t;:>6 

414,919,000 

1928*.  .. 

.  23.098,506 

627.330,000 

♦ — Prolimlnar.y  rstlinatfi 

Dominion 

Bureau  ot 

StatlstlUL 

N.  HI.  Paterson  &  Company 


LIMITED 


Elevator  " O’ '  at  Fort  William,  Ontario 

A  thoroughly  modern  elevator,  equipped  with 
dryers  and  cleaners.  Capacity,  2,500,000 

bushels. 


100  Modern  Country  Elevators 

Serve  our  customers  on  the  prairies. 
Total  storage  capacity,  3,000,000  bushels. 

Paterson  Steamsliips  Limited 

Operating  a  fleet  of  26  grain  carriers 
plying  the  Great  Lakes  and  St.  Lawrence 

River. 


FORT  WILLIAM  .-.  WINNIPEG 


McCABE  BROS.  CO. 


DULUTH 


WINNIPEG  MINNEAPOLIS 

Shipping  and 
Commission 
Merchants 


Victoria  Elevator  Co 


Limited 


COUNTRY 

ELEVATORS 


GENERAL  GRAIN 
MERCHANDIZING 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  26,  1928. 


-mm  _  *  1  1  tiotis.  I'ut  five  arc  distinct.  Hence, , 

Rust  Must  be  Conquered  or 

,  /•  •  ,  a  single  organism  Imt  rather  with 

Farmers  Go  (Jut  or  Business, 

- - -  are  idenlicni  in  external  ch.aractcr.s 

Problem  is  Acute  For  the  Wheat  Farmers  of  Manitoba  and  Part :  .md  can  be  distingtii.shed  only  by  | 
of  Saskatchewan— A  Question  of  Staggering  Proportions  j  muJric  in  ‘S 

Complexity  But  Progress  is  Being  Made  by  Hard-working  pjjj.yjp.jj  make-np.  and  they  arc! 


Scientists  Whose  Chief  Reward  is  to  Know  That  They  Are  hence  called  ‘'phy.>iologlc  forms”. 


Performing  a  Great  Public  Service. 


Tlui.s  the  resistance  or  su.sceptlb!- 
ty  of  a  varii'ty  must  be  spoken  ot 


By  rrof.  ...  ...  t  l.;Sr..  of  the  llo.enrch  Ocpnrtmcnt  of  .he  '  ;"h;ch"lt"s 

Of  MnnI.obn.  nl  the  .inouol  Slco.lnB  of  .he  Dominion  Mor.KOsc  ..»<!  instance.  Kanrod  i.S  usually  COn-  , 

InTCB.men.s  Asiiorlu.ton,  Uei;tna.  1»3»..  Sldcred  rcskstant,  but  it  l.s  quite  SUS-  , 

Either  rust  must  be  conquered  or .  it  begins  to  branch  ant  the  branches,  ceptihle  to  Form  36.  a  very  preva- ! 

the  farmer.s  of  Manitoba  and  of  a  ;  called  hyphae,  penetrate  in  among  ];'onu  in  western  ttanada.  .Mar-, 

good  part  of  Sa.sk.itchew.'in  must  go  !  the  cells  of  the  plant,  from  which  (|„is  is  usually  considered  very  sus- 
out  of  business,  at  Iciist  as  far  as  they  draw  nourishment  by  nuaa.s  ot  foptiblc.  lv.it  it  is  bighly  resistant 
growing  hard  wheats  is  concerDod.  ;  peg-like  proccssc^i  which  they  send  to  Form  10.  Therefore,  in  plant 
I  do  not  need  (o  elaborate  that  Tnto  the  cell.s.  The  organi.sm  Ls  now  preding  work  it  Is  necessary  to 
thesis.  The  evidence  is  only  too '  established  in  the  ho.st  and  is  in-  Know  not  only  that  a  variety  is 
well  substantiated  by  the  cxi)erience  ;  dependent  of  external  moisture,  pi.nrrally  rc.«1st:int  or  generally  sus- 
of  the  past  10  or  15  years.  Severe  |  After  development  goes  on  inside  the  sepiiblc,  hut  to  know  exactly  to  what 
rust  opidemis  occurred  in  1001, -'00.-  plant  for  8  or  10  days,  the  organism  physiologic  form.s  it  is  resistant  and 
T6,-’10.-3;l,-35  and  ’27.  The  most  i  begins  to  produce  a  now  crop  of  to 'wliaf  form.s  susceptible, 
destructive  of  these  was  in  1P16;  spores  just  under  the  epidermis  of  i„  order  that  we  may  have  avall- 
when  rust  destroyed  upwards  of  i  the  plant,  and  as  the  spores  enlarge  able  for  these  te.sts  all  the  forms 

100,(K10,000  bushels  of  wheat  in  the  :  they  rupture  the  epidermis  and  ap-  that  occur  in  Canada,  extensive  coi- 

prairic  provinces.  In  the  s.-uno  year  ,  pear  as  .i  typica!  "red-rnsf  pnstuie,  loctlons  of  rii.st  are  made  each  year 

the  rniled  .“States  lo.'t  llOu.OOO.Otio  ;  consisting  of  many  hundreds  of  and  identified.  The  identification 

bushels  The  epidemic  in  11)27  was  '  spores.  Thus  llio  organism  is  able  of  flie  forms  involves  an  enormous 

almo-st  comparable  with  that  one  in. to  multiply  exceedingly  rapidly,  and  amount  of  work,  if  we  are  to  sne- 

intensity.  hut  owing  to  the  fact  that  ^  so  long  as  the  wheat  plants  roiu.iin  ceed.  it  must  be  done, 

many  farmers,  especially  in  Manito-  green  this  process  of  infection  and  \ow  it  so  happens  that  none  of 
ha.  iiad  already  been  driven  by  sue-  multiplication  goes  on.  i  otir  standard  bread  wheats  are  re¬ 

cessive  losses  due  to  rust  Into  grow-;  When,  however,  the  wheat  plants'  slstant  to  all  the  form.s  of  rust  found 
ing  dll!  urn  wheats  and  barley,  the  ‘  begin  to  ripen,  hyjthae  cease  to  pro-  in  western  Canada.  Htii  ccrUiiii 
loss  in  w  lieat  was  not  so  high  as  In  ■  duce  the  red  spores  and,  in  their  hybrids  and  selections,  such  as  II- 
1916.  A  conservative  estimate,  how-  place,  frequetly  in  among  the  later-  (Marquis  x  Emmerl,  Marquii- . 

ever,  uould  place  the  loss  over  50.- '  produced  red  spores,  arc  developed  lo,  B-2-,5  x  Marqnlllo.  Ceres.  Kot.a 
000,00(1  bushels.  In  addition,  the  oat  dark-brown  spores,  nhich  constitn- ,  and  Kanrod.  have  greater  or  less 
crop  la.st  year  in  most  of  Manitoba  tes  the  well-known  "tilack  rust”,  resistance,  but  generally  speaking 

and  a  large  part  of  Saskatchewan  This  spore  is  Ihick-wallrd,  two-cel-  they  arc  not  good  commerci.x! 

was  almost  a  total  loss.  It  seems  hed,  and  seems  admirably  adapted  for ,  ^^•hcats.  Sonic  of  the  diirtim:-  and 
safe  to  estimate  that  for  the  last  10  j  withstanding  unfavorable  conditions.!  emmers  are  liighly  resistant,  hut 
years  or  more  the  average  annual  T'nlike  the  red  spore,  however,  it  they  arc  useless  for  flour, 
loss  in  western  Canada  thru  the 'will  not  germinate  as  soon  a.s  pro-  The  plant  breeders  are  therefore  | 
r.avages  of  rust  is  at  least  S25,0OO,- '  diiced,  hut  must  undergo  a  period  proceeding  along  two  lines:  (1)  To 
OOO.  of  dormancy,  which  in  northern  lati-  oomhlnc  the  resistance  of  .such  par-, 

There  seems  therefore,  no  dotibt  tiidcs  emhr.aces  most  of  the  winter,  tially  re.^istant  common  wheats  as 

that  in  Wc.stern  Canada,  anil  only  in  the  spring  during  warm  moist  Martiuillo.  IM  I-21.  Kota  and  Kan- j 

to  a  lessor  degree  in  Eastern  Can- ;  days,  these  Mack  simres  gcrm'tnate  red.  an  to  comlilne  this  resistance' 
ada.  we  have  an  enemy  of  the  first  |  by  putting  forth  from  each  rell  a  w  ith  the  <inality  of  Marquis  by  fnr- 
magnitiide  and  unless  its  ravages  can  '  rather  stout  finger-like  proce.ss,  the  iher  crosses  with  that  variety.  (2) 
lie  stayed  we  are  doomed  to  sue- ,  ti  rminal  port.ion  of  which  is  soou  To  cross  highly  resistant  varieties 
ecssive  and  de.strueUvc  invasion  by  '  divided  by  cross  walls  into  four  of  diirums  and  emmers  wi*li  Mar- 
it.  In  order  therefore,  that  we  may  '  section.',  l-'rom  each  seetion  is  put  quis.  The  latter  method  involves 
idan  an  intelligcut  eampaiirn  acainst  forth  a  small  peg-shaped  projection  more  time  end  expense  for  some- 
<nir  enemy,  we  should  know  some- 1  on  the  tip  of  which  is  formed  a  times  it  i.s  difficult  to  separate  the 
thing  of  it.'  history  and  character  i  colorless  spore,  called  a  sporidiutn  rust  resistance  from  rertaiu  nn- 
anii  methods  of  attack,  and  we  .should  (plural,  sporidia).  These  are  very  desirable  cliaractei  istics  of  these 
study  the  vulnerable  and  strategic  ,  much  smaller  than  either  the  red  varieties,  and  in  crosses  between 
points  at  w  hich  vve  can  direct  onr '  or  black  .spores,  and  are  forcibly  •  different  speeies.  the  partial  steri.- 
counter-attaek.  First  tlton  in  regard  |  shot  off  into  the  air.  ity  and  diversity  of  the  hybrid  fio- 


counter-attaek.  First  tlton  in  regard  |  shot  off  into  the  air. 
to  its  liistory.  Strange  as  it  may  seem,  these  tin; 

History  of  fh<'  Disease.  sporidla  will  not  infret  wheat,  bit 

■^  heather  or  not  the  blights  and  ,  they  will,  and  do.  infect  the  leave 


Strange  as  it  may  seem,  these  tiny  pulation  necessitate  .ieuting  with 
sporidla  will  not  infret  wheat,  biit  rnormously  Tareo  numbers.  But  it 


■^  heather  or  not  the  blights  and  ,  they  will,  and  do.  infect  the  leaves  might  be  poin’cd  oo.t  that  tbi.s  me- 
inilfiew.s  mentioned  in  the  Bible  refers  j  of  the  common  barberry  hush,  if  thod  was  «(mploycd  in  the  producFon 
in  part  to  rusts  may  lie  a  matter  of ,  produced  anywhere  in  the  nighbor-  ii.'  such  vari,-.';.;  as  Il  il-Ct  .in  ! 


doiilit,  but  vve  know  that  for  several  '  hood  of  that  shrub.  T’listule.s  of  rust  .Marquillo 


centuries  previous  to  the  ( 'hrislion  ■  then  arise  on  the  barberry  and  de-  Sulphur  Diistlnir. 

area,  rust  w  as  known  by  the  Greek.s.  j  velop  vase-shaped  organs  just  be-  It  i.'  chiefly  to  the  breding  of  ru.'t- 
and  that  the  Homans  as  early  as  the  ;  ncath  the  epidermis  of  the  upper  re,=isting  varieties  that  we  look  to:- 

beginning  of  that  era  dreaded  the  j  surface  of  the  leaf.  These  organs  the  ultimate  solution  of  the  ni-‘ 

rava-es  of  rust  just  as  we  do  nowe  ;  produce  liny  colorless  spores  which  problem,  but  any  mea.-tire  that  vvUl 

Through  classical  iJmes  the  rural  iare  exuded  in  a  honey-like  leaf.  On  bring  a  limited  or  temporary  relie: 

populace  held  each  year,  about  the  !  the  under  side  of  the  leaf  the  pii.s-  should  not  bo  overlooked.  One  of 

beginning  of  April,  a  solemn  festival  '  titles  produce  a  number  of  cup-  these  is  the  treatment  of  wb.eat  by 

in  lionor  of  the  rust  god  Robigus,  shaped  organs,  called  aecia  in  which  snlphur.  A  fine  film  of  sulphur  on 

at  vv  hich  they  entreated  him  to  pro- ;  are  produced  sporo.s  called  aecio-  the  surface  of  the  plants  will  protect  i 
tect  their  crops,  and  at  which,  in  '  spores.  These  aeciospores  altho  de-  the  growing  crop  from  'he  attack  i  f 

order  to  induce  him  to  look  with :  veloped  on  the  bai  berry  will  not  rust  provided  the  dust  is  applied  to 

favor  on  their  petitions,  they  sacri- i  infect  it  again  but  do  Infect  wheat,  the  plants  prior  to  the  arrival  of 

ficed  on  his  altar  a  young  animal,  land  from  the.se  infections  arise  the  spore.-',.  Dusting  mu.st  ijo  done  about 

often  a  yellow  dog,  and  offered  such  typical  "red  rust'  spores,  which  vve  ,  once  a  week  at  the  rate  of  30  pounds  , 
appi'opriate  gifts  as  wine  and  grain.'  h.ive  seen  can  reinfect  wheat.  i  of  dust  per  acre  for  each  application, 
rbose  who  wrote  on  agriculture,  and  '  This  then  is  briefly  the  "life  This  is  to  ensure  'hat  the  rapidly 

there  were  a  few  even  then  who  did,  |  cycle”  of  the  stem  ru.st.  The  bar- [  t^longating  steams  will  not  have  any, 
advi.sed  the  farmer  to  avoid  sewin.g  berry  is  called  the  "alternate  host",  left  long  uncoverod  by  the  film  of 

his  grain  on  low-lying  wet  soils,  but  it  Is  not  alone  in  stem  rust  that  dust,  and  to  provide  against  possible 

Virgil  speaks  of  the  mildew  (ru.st)!  we  find  an  alternate  host.  There ;  "ashing  off  by  rain  of  the  sii’pliur. 

which  "gnawed’  the  -talks.  1  arc  numerous  other  rusts,  and  very  There  is  no  question  i.s  lo  the  efferi- ' 

Through  that  period  of  petty  srifes  ■  many  of  these  have  each  their  ;  laeness  of  sulphur  in  controlling' 


and.  to  a  large  extent,  of  mental '  special  alternate  host.  i  rust.  In  the  epidom.e  ye  irs  (.f  192.5 

stagnation,  called  the  Dark  Ages,'  Source  of  Inocuhlill.  :  and  1927,  the  grade  of  dusted  grain 

various  incantation.s  and  formulae  |  What  then  in  Western  Canada  Is  w'as  ^raised  from  "feed  ‘  to  No  l  and 
were  said  over  the  crops  to  thwart  our  source  of  inoculum  which  initi:i-  2  Northern,  and  a  net  incrmise 
the  fell  designs  of  the  Prince  of  tes  onr  rust  epldermics?  There  arc  in  value  of  about  .tl2.()()  jier  acre  over 
Darkness  or  h'Ls  agents  to  destroy  '  three  possibilities:  (1)  The  black  nndustod  grain,  after  the  sulph'ir 
the  prcciou?  harvest.  In  “King .  spores,  when  they  germinate  in  the  ttf  applying  it  were 

Lear’  ,  Shakespeare  makes  Edgar .  spring,  may  by  means  or  their  Pt^id.  A  good  deal  of  progress  has 

talk  vviiily  of  the  "foul  friend'' !  sporidla  infect  tiie  barberry  and  the  already  been  made  in  developln'g  a 

who  ".mildews  the  white  wheat”, '  aeclo.spores  from  the  barberry  infect  Puitahle  machine  for  dusc.ng  with 

mildews  being  a  common  name  for  ;  the  wheat;  (2)  the  red  spore.-,  or  the  Preliminary  work  in  the 

ru.-t  and  blights  at  that  time.  Indeed  |  hyphae  which  produce  them,  may  aeroplane  for  dusting 

from  (-ai'iiest  times,  the  outbreak  of :  survive  the  winters  and  produce  cereals  was  done  last  year  and  »his 
di.-iasc,  <  ;-»pccialIy  when  in  epidemic  rust  infections  the  following  sum-  .'’ear,  I  ho  results  ot  la.-t  year  de- 
proportions,  was  looked  upon  as  aimer;  and  (3)  aesiospores  and  tiic  mon.-trated  that  dusting  by  aoropla- 
pnnishmeot  for  sin  sent  by  the  gods,'  red  spores  of  rust  may  be  carried  in  possihllities.  During  the  pro- 

or  (tod,  or  .a  calamity  precipitated  i  by  winds  from  .some  source  outside  ^'Cnt  year,  we  ■wished  to  tost  <<tit 

liy  the  Powers  of  Darkness,  atui  '  of  Western  Panada.  ttirtber  those  possibilities,  hut  nn- 

what  could  bo  more  reasonable  th.xn  i  Fairly  thorou.gh  investigations  fttrlunateiy  for  the  exiierimennt. 


sent  year,  we  ■wisliod  to  tost  out 
further  these  possibilities,  hut  un¬ 
fortunately  for  the  ox'iierimennt, ' 
there  was  not  enough  rust  to  give 


what  could  bo  more  reasonable  th.xn  i  Fairly  thorou.gh  investigations  'ttriunaieiy  tor  tne  exiierimonnt 
to  pray  Heaven  "to  intermit  the  '  during  the  last  ten  or  more  jr.'ir.->  ’dere  was  not  enough  rust  to  giv 
plague’  which  needs  must  come  have  shown  that  the  two  first-  'i-s  data  of  any  .significance, 
come  upon  them.  named  possibilities  are  of  little  ’The  origin  and  const.ancy  of  phy- 1 

But  out  of  this  period  of  super?-  significanee  in  the  propagation  of  einlogic  forme  of  stem  rust  arc  eon- 

tition  and  ignorance  caoic  the  Re-  our  rust  from  year  to  year.  liut  Wiiich  are  absolutely' 

nai.-';-anre,  or  re-birth.  People  be-  on  the  other  hand,  onr  investiaation?  f'lttdamental  to  the  eontrol  of  stem 

gan  to  think.  Mcicnce  lagged  behind  have  shown  beyond  all  douM  that  t'>i.-t  b>  plant  br<^eding  niethods.  In 
literature  and  art  a  bit  just  as  now  our  early  infections  and  nnich  yf  '^‘'^'i-ations  dealing  with  these  pb;i 
it  is  perhaps  a  bit  in  advance.  Th(;  the  latter  one.t  arise  from  infections  ''Ctug  carried  on.  .As  far  a 

mierosoope  was  not  invented  until  |  by  spores  which  have  been  Mown  ironi  greenboiise  cult 


we  can  judge  from  greenbniise  cnit- 


aboiit  liK'i.)  and  was  at  that  time  :i '  in  from  rusted  area.s  to  the  sontii.  woik,  exi.sting  physiologic; 

very  crude  instrument,  and  remained  .  Methods  ttf  Control.  •  fitrnis  .are  iciatitcly  fixed  audems- 

so  until  alioiil  1800.  Not  much  eould  ;  How  can  we  protect  otirselvc;? '  j"  e;t..;e,  however,  which, 

be  done  with  such  imperfect  lense.s, ;  ae.ainst  this  enemy  which  encamps  "?  under  observation,  a  nint- 

but  organisms  had  been  found  to  be  !  on  onr  frontier  and  year  after  year  color  oeciirred.  'ihcrc  was 

associaled  with  certain  diseases  in  !  lays  waste  our  harvest?  Obviously  ohanec  from  the  norm.il  color  to 

plants  and  animals.  The  interpret-  we  cannot  build  a  barrier  or  wall  ''|’•^nge  color  and  that  color 

atinn  however,  of  this  phenomenon '  against  it,  for  these  spores  have  persisted  now  for  upwards  ol 

w.as  that  these  orgaiiLsms  were  the  ;  been  found  in  the  atmosphere  at  ^ 

product  of  the  disease  rather  than  great  heights.  AVo  must  fall  back  <*)''’))  among  rust  fungi  ami  i’ 

its  causal  agent.  .As  far  as  plants  j  on  other  lines  of  defence.  We  know  uP  a  possible  means  by  w'hi.:h 

are  couc'crnccl  it  was  not  until  the 'that  certain  wheat  species  and  ,  form..-  ot  rust  may  arise-.  It  ;i 

beginning  of  the  nineteenth  century  !  varieties  are  highly  resistant  to  rust,  >")'  arises  in  a  respect  to  color, 

that  ru.st  was  suspected  ot  bong  ;  but  they  arc  not.  generally  speaking.  | respec 
caused  by  an  organism  and  it  w  as !  commercially  desirable.  Why  not !  y^®  ■ 

not  until  about  18.50  that  Deary,  the  |  therefore  try.  by  plant-breeding  me.-!  "y  .  y”®  labor- 

(li.-t inguished  German  Botanist  and  j  thods,  to  combine  the  resistance  of  j showed  that  the  develop- 

•Mycologist.  clemonstralecl  conclnsi- i  these  w  heats  with  the  good  milling  ; '”®yy  ‘'t'C  on  the  b.'irherry  invol- 

vely  that  a  fungus  caused  the  disea- i  qualities  of  onr  bread  wheats?  In  ■  ^  .  ''  '"oy  reduced  hut  very  per¬ 
se,  and  not  the  disease,  a  fungus.  It  i  other  words,  let  us  breed  resistant  '  I®'!;  ond  therefore  that 

is  interesting  to  note  that  this  epoch- 1  varieties  of  wheat  which  arc  com- !“  y'’  forms  i.- 

inaking  discovery  was  made  in  con- {  merclally  desirable.  ,  pos.siMo  on  the  barberry.  This  fact 

nertion  with  rusts  and  smuts  of,  But  before  iindertakingsuch  ata.sk.  I  Ay®"'',  render 

cereals.  Rust  w:is  then  as  it  still  is  it  Iff  necessary  to  know  lust  what  :  efforts  of  the  plant  breed-! 

in  Europe,  a  destructive  disease.  !  constitutes  adequate  resistance.  Ep  y®™  !^® 

I.i/e  History  «f  Orgunisin.  i  to  the  year  1894,  all  stem  rust  of  develops  new  rosist- 

N'ow  w  hat  is  the  organism  with  !  cereals  and  grasses  was  thought  to  forms  o(  rust  m;  y 

which  he  and  subsequent  rust  in-  be  a  single  entity,  but  in  that  year'”!'.''®  t!”'®.'."’  lym  sever- 

vestlgators  have  worked?  If  with  two  Swedish  plant  pathologi.sU:  y®  ‘’ase  i«  hot  so  hope-, 

the  aid  of  a  pen-knife,  you  scrape  |  showed  that  the  stem  rust  of  wheat;  E'’''  '‘1®^®!,^®!'  ^  y?!’  J*  ’"!!''*'  '’® 
off  from  a  ■wheat  nlant  a  tinv  bit  of  Hirt  nnt  yti:..-!.  -.nu  i-inn  -rarwu  '  roinernberod  that,  while  thi.i  dlsoi- 


off  from  a  wheat  plant  a  tiny  hit  of ,  did  not  attack  oats,  and  vice  versa,  discn  - 

the  so-called  "red  rust",  and  examine  and  that  the  stem  rust  of  rye  did  not  ky .  Jy 5  been  may-,  the  lu'oee.ss 
it  under  a  microscope  you  will  see  infect  either  wheat  or  oats.  b,^brld  zyirm  ha.s  been  yung  pn 

that  it  is  composed  of  myriads  of  II  was  found,  however,  that  whe.it  ®^'”  *®  'I 


that  it  is  composed  of  myriads  of  II  was  found,  however,  that  whe.it 
cinnamon-colored  spores  much  in  ;  varieties  when  inoculated  with  Hie 
shape  like  hen's  eggs.  These  spores;  wheat  form  -of  rust  did  not  behave 


(the  seeds  of  the  fiingnsi  are  pro- ;  idcnticgiHy  on  all  oeeasions.  Some-  ’.u,'  ' . . ’.’’  . ; 

duced  by  a  -weff  of  minute  thre.id  'times  a  variety  beeamc  heavily ,  ^ 

like  roots  which  develop  in  the  '  rusted  with  one  culture  of  rust.  hut.  nermit  in.'- 

green  living  tissue  of  the  plant,  and  when  inoculated  with  rust  from  an-'  ...  Tr  i  i 

only  in  the  living  tissue.  These '  other  source  under  identical  condi-ii^-^. 


of  hybridization  h.i.s  been  going  pn 
for  an  indefinite  time,  and  it  is  por 
:-iblo  that  among  Hie  fifty  odd  form-  | 
of  nisi  that  we  now  know,  wo  hav'  ^ 
all  the  pos:iMe  forms  which  rf'prt-- 
sent  the  maximum  virulence  attain- 
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highly  resistant  or  immune  to  the;  years,  ch.ance  infections  wore  found  Thou  we  have  orown  rust  of  u.-ils. !  Hian  .sfoin  rust,  but  each 


Last  year  .md  this  Next  to  stom  rust  this  is  Hu;  most !  oxtraols  a  eonsideralile 


only  in  the  living  tissue.  These '  other  source  under  identic.ol  condi- 
sm.'ill  egg-shaped  spores  are  Mown' lions,  only  a  moderate  or  very  light 
about  by  the  wind,  and  come  in  eon-;  infection  ocnired.  and  in  some  rases, 
tact  with  the  green  wheat  plants,  no  infeotlon  at  all.  Sfakman,  of  the 
II  one  of  the:se  alight  on  a  wheat .  I’niverslty  of  Minne.sola,  set  out  to 
plan  when  a  film  of  moisture  is  pro-  clear  up  this  mystery.  He  found  in 


germinate  and  hence  the  plant  re-  isolated  in  all  twenty-five  forms  of 


permit  theoreiiral  possibilitie:s  to,  Altho  wo  have  been  referring ,  year,  a  few  infeetion.s  occurred  in  |  destructive  rust  wo  have  in  VVe.stcrn  our  wheat  crop.  And  finally  we 
deter  us  from  doing  the  sensible  chiefly  to  wheat  stem  rust,  the  stem  ‘  Saskatchewan.  Dr.  Sanford,  of  HielCamida.  Usually  it  1;-.  only  s<  vere  have  two  other  nn-ts,  the  leaf  rust 

thing,  that  is,  pressing  on  to  find  mst  of  oats  is  only  less  import.Tnt  |  Dominion  Laboratory  a^  l-Mmonton, ,  in  those  distrirt.s  wheri!  Imekthoi'U  ;  of  tiarley  and  the  leaf  rust  of  rye 

out  what  the  facts  really  .ire.  More-  in  this  respect,  that  oats  arc  less  :  tells  me  that  traces  of  this  rust  can  '  hedges  are  grown  for  ornamental '  As  .vet,  these  have  not  become  sign- 
over,  as  an  off-set  against  this  di:  -  extensively  grown  in  AVostorn  Can-  be  found  this  year  on  v.ild  barley  |  purpose...  the  biiMiihor.i  heitut  the  i  ificant  factors  in  the  production  of 
covery  another  one  has  come  to  light  ■  ada  than  is  wheat.  An  inve.stigallon  !  throughout  Alberta,  it  was  ahm  very  j  "aiterint.';  Imsl, '  a:.Ml  playing  a  role!  barley  and  rye. 

which  appears  to  he  of  inestinmble  <'f  this  rust  Is  being  carrie.l  on  tit  prevalent  on  Vancouver  Island,  j  similar  lo  l.hai  of  .i.u'Dary  in  .-lem  '  The  problem  of  controlling  rust  i.s 

value  in  advancing  the  prartira!  the  Rust  Research  Lahoraiory.  Whether  or  not  the  climatic  rondl- j  rust,  hut  last  year  this  rust  a.ssumed  :  one  of  staggering  proportions  and 

.solution  of  the  rust  problem,  mime-:  Mention  should  be  made  in  closing  i  Hon.s  of  the  three  pr.Tirics  provin- 1  epidemic  proportions  and  vied  in  its  complexit.v.  hut  progress  is  being 

ly,  "mature-plant”  resistance,  it  has'  certain  other  eereii  rusts.  One!  ccs  will  permit  it  to  become  a  serious  j  ravage.s  with  stem  rust  of  oats.  To-  made,  and  I  feel  confident  that  wlfh- 

been  found  that  certain  varieties,  a?  I  of  these  which  is  looming  up  on  the!  menace  remains  to  be  seen.  Somcigether  they  destroyed  fairly  effect-  in  a  very  liniitod  number  of  years 

H-44-24.  Kota,  ;ind  Acme,  arc  quite  j  horizon  as  a  potential  meuaco  is,  work  is  being  done  on  it  .it  Hie  Rust  j  ively  much  of  the  oat  crop  las  year  this  menace,  like  niany  of  those 

susceptible  to  a  given  form  ot  rust  ]  Yellow  stripe  rust.  It  i.s  the  'nost  j  Re.search  Laboratory,  and  w-  must  |  in  Manitoba  and  .Saskatchci.'an.  |  w  hich  have  in  former  years  afflicted 
in  their  younger  stages,  but  acquire!  destructive  wheat  rust  in.  En-gland,  consider  It  as  a  po.ssiido  and  danger-  Beside  these  we  have  each  ycai  j  the  human  race,  will  yield  to  well- 


the  Rust  Research  Latjorai/iry. 


mains  uninfected.  AVhen  the  tip  (if  wheat  stem  ru.st,  twenty  of  which  j-egjgt^nce  as  they  grow  older,  and  does  damage  yearly  in  other  bus  enemy  until  the  contrary  is  the  leaf  rust  of  wheat.  It  is  much  direotod  and  sustained  scientific  rc- 
tho  germ-tube  gets  inside  the  plant,  arc  identical  with  Stakmans  hsola-|  about  beading  time  become  very  parts  of  Europe.  Within  recent  proved.  less  destructive  in  Westeru  Canada  scach. 
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Continental  Immigrants  as 
Asset  to  Canadi^  West 

!  Some  Interesting  Figures  As  to  the  Productive  Capacity  of  For- 1 
eigners  Who  Have  Setded  on  the  Western  Prairies — These 
Immigrants  Are  a  Big  Asset  to  the  Country  in  Bringing  New 
I  Land  Under  Cultivation. 

r  By  TKTKR  If.  BUYCK 

j  j  ^  HOUGH  nothing  less  than  a  com.  stati.stics  of  nine  municipul  siibdivi- ! 
i  plctc  survey  would  provide  ma-  sions  which  hel-p  us  in  niir  onnuirv:  : 
i  te,rial  for  estimating  absolutely  cor-  ,  I.  f  ensus  figures  of  1021. 

I  _  J  ,  .  tor  three  electoral  division.-  in  caeh ' 

I  rectlj  the  productive  capacity  of  Province  of  Manitoba.  Saskatchewan  ' 
jtho.se  immigrants,  yet  ye  tiax’c  in  the  and  Alberta,  giving  population,  land 
j  Census  Report  of  1021  the  following  cultivated  and  total  Continentals: 


Grain  Trade  Leader 


table  I. 

Total 

Total 

Tetal 

Total  Rural 

Acreage 

Ceinfl 

Provlncp.  ropiila.lion. 

Improved 

in  Crop 

Fepiilalle 

Manitoba  . 

3  *8. '02 

S.0:,7  82:t 

5.8.07.6.36 

1?X..-,1« 

Div.  2:  Koiith  of  Winnlp''s 

0  K  4  a  2  7 

7.34. .'.12 

23  0:^7 

Div.  .6:  Betw»<>n  Laks.s  .. 

?8.3?0 

1  fiA.790 

121.01  3 

Dlv.  14;  Gilbert  I'lalna  . . 

20.143 

430, .VOt 

364, .'.7,! 

1 1.3:0 

81.17.7 

1.618..3n 

1,220.008 

5rj;:.2 

24^ 

34% 

20% 

''7  % 

Saskatchewan . 

5.38..'..=i2 

23,6.17.401 

17.822,4X1 

200  sn'* 

Div.  6:  North  Q'CAppcllo 

36..SS2 

1,. 374. 60.', 

0X6.l,-.2 

23  ,>0.3 

Div.  6;  North  of  Regina  . 

42.227 

2,538.06  6 

1.713.470 

2K  608 

Div.  16;  Fosthern  Region 

49.626 

1.174.100 

.916.370 

37,073 

128.433 

5.086.281 

3.612,010 

80.216 

24% 

20 

20% 

30% 

Alberta . 

36.3, .'..'O 

11.768.043 

8.. 8  23.  too 

lS.3.,'i4.'> 

Dtv.  2:  T.ethhrldgp  Region 

22.112 

0  I  2  77'^ 

623,807 

13.0X0 

Div.  8:  Wetaskawin  .... 

40.457 

1,023,065 

820,605 

19.724 

Div.  10:  East  of  Edmon- 

ton . 

30,746 

784.026 

646,405 

20.356 

102.313 

2.720,763 

2,090.817 

62,160 

29  ro 

23% 

25% 

31% 

[  T.\BLK  II. 

j  eitving  fetal  fi»Id  rrnp.^  and  perrent- 
i.g«  grown  by  Continental.«: 


Manitoba . . 

AH  Fi*'M 
( V^ps 

Ac  rfp 

.  5.8.’>7.635 

r  c.  o 
Total 

1  no 

Divlsiona  1,  2.  3  . 

1  oon  oos 

21 

f^apkatrhrwan  .  .  . 

.  17.X22.4X1 

1  00 

I)i'-i.sir>ns  5.  6.  15  . 

3.6  1  0  010 

20 

Alberta . 

8,523.100 

1  00 

Dlvi.'-ion.a  2.  8.  10  , 

.  2.O0O.817 

25 

great  pre.-'perous  rommuniftr.s  and 
provinees  where,  quite  properly,  na¬ 
tive  horn  Rritish-r'anadians  m  large 


IV.  B.  BATTLF. 

One  of  the  outstanding  men  in  the 
grain  marketing  activities  of  Winni¬ 
peg  is  W.  R.  Bawlf,  president  of  N 
Ra.wlf  Grain  Co.,  Ltd.,  and  a  former 
president  of  the  Winnipeg  Grain  Kx- 
changc.  .Mr.  Rawlf  is  also  president 
of  the  Bawlf  Terminal  Ulevator  <'o.. 
Ltd.;  president  of  the  W.  R.  Bawlf 
Co.,  I,td.;  president  of  Bawlf  Rerii- 
rities.  T/d.;  president  of  the  peaker 
Gibson  Grain-fo.,  T.td ;  vice-president 
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It  will  be  seen  from  the  tables  that, 
while  the  pereenfapo  of  the  total 


iiuiiu’f  is  suiiiu  iiiu  sjiiji  ui  ,-iaro  lo-  ,  .  ,  b,  ..  ,  ' 

ward  her  desired  haven  of  nation-  of  the  Manitoba.  Power 

l,ood.  ’  Ltd.;  vice-president  of  the  Win- 

1  have  taken  much  trouble  to 

ab.Mi-aet  from  the  mass  o-'  eensus  Minnipeg  Rapid 

returns  these  illustrative  fi=ure.s,  be-  transit  r  o. :  'lirortor  of  the  Minni- 
eaii.se  fhev  prove  bevond  .  a%il  the  Pog  Grain  and  Pmduee  r  leanng  As- 


'ngt.  lnv;ibiaMp  nat.in'p  of  fho  r'on- 

of  the  total  itnental  immigrant  In  the  natural  re. 
line  divisions  I  jjoiireer,  of  '  anada.  Tn  ibt!  j  T^-rote 


rural  population  in  the  nine  divisions  soureer,  of  '  anada.  Tn  ibn  T  wrote 
toge  her  of  the  three  provinees  i.s  paper  on  ‘‘Saving  f  anadian;  from 
.1UR  per  rent,  of  the  whole,  and  the  Pangers  of  I'rhanizafion.  '  based 
the  total  Continplal  population  in  on  that  census,  in  wbjeh  I  pointed 
these  nine  divisions  is  3d  per  cent.  f,,jf  t.jje  national  dan^fers  from  the 
of  their  total  population,  the  total  publie,  health  standpoint  of  an  undtie 


soeintion  and  an  ev-memher  of  the 
Board  of  Gra.i.n  .''Supervisors  for  f'an- 
ada.  He  )•;  .al.so  ;)  Toember  of  the 


Our  own  private  wire  s.ysiem  enable  us  to  give  prompt  and 
efficient  service.  Executing  orders  on  leading 
Grain  and  Stock  Atarkeis, 

Out  of  town  orders  solicited. 


Private  Phone  Exchange  80391. 


aereage  in  crops  in  the  nine  divi.sions  urbanization  of  our  people 
Is  lust  per  rent,  of  the  total  a.rre-  jndieated  that  rural  Ontario, 
age.  To  Illustrate  what  thi.n  means,  a  natnonal  rural  inriea.- 
it  may  be  stated  that  in  two  groups  years  of  2.5f».d00  and  of  ion.oi 


e  T  the  ^  member  of  the  Winnipeg  Rowing 

e  _  flub  team  whirh  was  a  eontender 

|o,  tn  sp'  p  fnr  ifip  Stanley  Cup  in  lono.  He  i.-. 
•'  graduate  of  Ottawa  Univer.-ity. 


A.  C.  RANDALL. 
President 


it  may  be  staied  that  in  tw^  groups  vears"o/2So’'’and  of7n7^^^o  'mmU  "  miver.-ity. 

of  townships  in  Ra.skatrhewan  which  ;.r,ints  during  the  eensus  period  T’T  ] - ^ - 

I  visited,  where  flic  eontinentals  pre-  1901-1311  had  not  onlv  lost  all  this  dd  the  land  have  done  .so. 

dominated,  the  wheat  and  oat  crops  riiral  inrVease  hilt  was  abort  hr  ^  rather  notable  feature  of  agri- 
i  were  approximately:  4^  of  what  she  h^  idoi  With- 

Aerge.  Bus.  of  Aerge.  Bus.  of  dwelling  here  on  all  that  this  land  being 

Fertile  piin'-  means  physicaily.  moraliy  and  eeon- 

5  Tps.  34.663  600,711  23,227  671,724  omieally,  I  deem  it  suffirienl  to  say 

Ri^tern:  that  T  ran  roncoive  no  faetor  in  our 


C.  W.  ROENISH, 

Vive  President 


C.  E.  HUNTT1NG. 
Manager 


Reptern:  that  T  ran  roncoive  no  faetor  in  our  .1  •  1  u-  .  ■ 

0  Tp.s.  .oo.gtr.  320.7S4  21.038  360,263  national  life  at  the  pre.-ent  moment  ’tmir  holdings  and  bring  lUt.o 

ContinenUl  As  Prodneers.  more  important  than  that  we  should  preemp  ed  seetions: 

MUen  it  is  remembered  that  Sas-  he  replacing  Ihnse  fanadian.s  of 

!  katebewan  had  592  municipal  sub-  Britl.sh  descent  who  have  leit  or  are 

divisions  in  1921  and  has  more  or-  leaving  the  farms,  hy  a  nigged  rural 


A  rather  notable  feature  of  agri- 
cultural  progress  seen  on  the  prai¬ 
ries  is  the  increase  of  land  being 
brought  under  cultivation  on  the  oc¬ 
cupied  farms.  T  have  referred  to  the 
natural  desire  of  old  settlers  to  in- 


090  bushels  of  wheat),  but  also  of  seventy-five  years  ago 


gets  ready  employment  at  elcaring 
the  land.  But  I  obtained  from  an 
old  Ilnglish  lady,  the  widow  of  a 
gentleman  who  went  into  the  North¬ 
west  in  1894  as  physician  to  the  rail¬ 
way  and  to  Indians,  another  interest¬ 
ing  sidelight  on  the  problem.  She 


the  part  played  in  their  production. 


probably  not  less  than  25  per  cent,  for  1921  is  given  a  table  of  popiila 
of  the  whole,  by  Continent.als.  But  tion  by  racial  origins,  which  is  o 


of  the  i  enstis  Report  evidently,  .some  yeys  ago  be- i 

a  t-.hi.'  of  nnnni'i-  <’enie  part  Owner  of  lands  now  being 


Midland  &  Pacific 
Grain  Corporation 


Blit'  tion  b"y  raeia)  origins,  which  is  of  "r  Ir^e?ie»  oH 

isiis  extreme  importance.  It  is  therein 


LIMITED 


j  a  further  examination  of  the  eensus  extreme  importance.  It  is  Ihereii 
figures  supplies  still  more  interest-  jiointcd  out  that  while  our  I'onlin 


tug  information.  Taking  Division  ental 


popuitilion  was 


I  No.  2  in  Manitoba,  near  M'innipeg.  I  roughly  doubled  in  twenty  years,  yet 
in  which  out  of  a  total  rural  popula-  the  percentage  of  British. horn  to  the 
tion  of  .32.642,  some  23,037  arc  Con-  total  decreased  by  less  than  2  per 
I  tlnentals,  I  find  that  with  three  cent, 
j  towns  and  three  villages  in  the  divi- 

I  sion  there  are  only  971  Continentals  Rgre.s . 

I  in  the  towns  and  1,514  In  the  vil-  other  Europeaii.^.  ’  !!  16  6? 

!  lages.  'When  it  is  recalled  that  very  ,,  ,  -  .vtoroct  tr.  nn 


1  Fr-nch . 

Other  EuropeaJ].« 


her  son  in  hiring  new  Continentals 
to  go  on  those  farms  and  clear  the 
yp'}  scrub  at  fair  wages  and  put  the 
■  |y,p  farms  into  such  an  improved  state 
p‘  .  tiiat  they  could  be  readily  sold  to 
*  new  settlers  at  a  fair  price.  So  at 
jnni  every  turn  we  find  the  (''onfinentals 
,v7,n?  I  performing  a  nio.-t  useful  part  in 
.30  re  j  building  tip  our  national  heritage.  | 
1-  -  and  I  shall  in  my  next  ebapter  show  ! 
that  linw  thev  are  progressing  in  educa- 


Head  Office 


CALGARY 


I  lagcB.  "ueu  'V  i»  ruvaii.u  vuai  vv,i.y  Tt  is  of  Special  interest  to  note  that  bow  they  are  progressing  in  edu 

i  cons  derab  e  numbers  of  the  i»oorer  the  total  increase  of  ‘'Othei  tion?!  and  social  matters  as  well. 

j  f  onfinentals  worked  for  years  at  i^^popeans”  in  twenty  vears  was  4 . 1  - 

raJlway  construction,  it  Is  sur-  ppr  cent,  it  included  109.989  Hebrews  nrinrn  TUDrCUCD 

i  r  136.317  Scandinavians,  and  th,.t  REAPtR-1  HRtbHtK 

i '  p«-  solving  problem 

^  shown  in  the  above  figures  and  in  HARVF^TINn 

'  further  cen.sus  returns,  which  show.  ^  Of  '  M AK  V I IWU  LUl 

for  instance,  in  Saskatchewan,  the  ^ 


REAPER-THRESHER 
SOLVING  PROBLEM 
HARVESTING  COST 


I  following  : 

I  Total  popiilatlen . 

;  ‘I'otal  British  and  French 


are  in  the  old  Eastern  Provinces  ami 
Briti.'^h  ("olunibia.  Thus  to  the  129.-1 
625  Scandinavians  and  286,048  other 


race.s .  442. .368  Continentals  in  the  Prairie  Province. 

Continentals .  3i4.?48jin  ]921,  with  any  additional  since. 

Yet  if  wc  analyze  any  division  must  we  give  the  great  credit  of 


:  such  as  No.  1.  south  of  Regin.a.  we  j  produeing  25 
j  find  that,  though  it  has  a  total  popu-  \  crop  of  1928, 

I  latlon  of  35.297  and  has  si.x  towns  ]  me ntary  mad 


produeing  25  per  cent,  of  the  great 
crop  of  1928,  In  thi‘  running  com 
nicntary  made  during  my  rapid  trip 


i  and  21  villages,  the  total  Continental  through  the  I  'ontinontal  districts  e 


(Continued  from  Page  21)  | 

ad.T.  The  lack  of  storage  faeilitic.s  : 
on  vve.-tern  farms  makes  it  e.ssen-  : 
tbil  to  act  the  grain  1o  the  eleva- i 
tors  with  dispatch  and  the  truck  i 
■ippears  to  have  come  as  a  natural  j. 
ad.iunet  to  the  new  thresher-reaper  ! 
eeimbination.  The  demand  for  trucks 
found  tlie  automotive  companies;! 
quite  unprepared  and  laclc  of  deliv-ll 


Branches  at 

VANCOUVER,  EDMONTON.  WINNIPEG 

TERMINAL  ELEVATOR  AT  VANCOUVER 


We  solicit  your  inquiries  for  all  Crains 
C.J.F.  Vancouver t  B.C. 

Orders  for  ‘‘Futures**  Executed. 


.population  In  the  towns  is  only  839  ]  the  prairies,  I  gave  what  cvidcncc.sl  prevented  the  companies  from 

i  and  749  in  the  villages.  Or.  if  we  |  were  possible  of  the  outcome  of  their  jiij]  ;,|]vantage  of  the  dc- 

I  take  the  very  populous  Division  15.  |  industry,  and  now.  after  havin.g  f'^-  .....V.a'’ 


including  Rosthern  and  Prince  Al¬ 


bert,  with  a  high  percentage  of  Con-  '  still  more  confirmoil  in  my  opinion 
finental  population,  having  37.053  as  to  the  enormou.s  benefit  fbe.-c 
out  of  65.284.  including  the  city  ofihjirriy  pioneers  are  cont'erring  upon 
Prince  Albert  of  7.558.  four  towns  of  |  Can.ida.  just  as,  iln  .v  liavc  done  in  the 
3,716  and  23  villages  of  3.404.  I  find  ,  United  States,  as  in-oiluccrs.  It  c.'in- 


that  Prince  Albert  has  only  1,122  not  bo  overlook 
Continentals,  including  222  Germans.  I  sense  their  valii 
while  in  Humboldt,  with  1,822  popu- j  sinning  foods,  p 


‘  maiid. 

is  returns,  I  am  .ippa reiitly  sensing  rniico.stion  in! 
'll  in  ni.v  opinion  futmo  the  S.-iskatchewan  wheat  j 

i.s  benefit  fbe.-e  j.,  .  ponsoring  a  sy.stom  of  farm  I 

font'crring  ii'pon  .^im-a-e.  in  order,  it  i.-  claimed,  to; 
have  done  in  the  ,,,„v|(ic  for  more  orderly  marketing! 
Dtluccr.s.  It  c.'in-  veiling  of  the  present  season's  i 

that  in  .'inotb.cr  neginning  with  I’chru.iry.  the; 

it"!  in  their  eon-  pan!  ^yj||  p;,y  one  cent  a  j 

■li.ising  cloiliin.g  >,,jshel  additional  for  all  wheat  do-  | 
.-  anti  in  bit.,  ina  liv'cred  to  jittol  elfvattirs.  This  ! 

extent  peiha)'.'  lipoiint  will  be  increased  to  two 


s  itroiluccrs.  It  c.'in- 
iketl  that  in  anotb.cr 
lit'  lit"!  in  their  con- 
purcli.ising  cloiliin.g 


Grain  and 
Commission 
Merchants 
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cents  on  March  1  .and  to  three  rents  j 
on  April  1.  the  payment  for  ftirm  | 
.-tora,ge  remtiitiing  ,'it  three  cents  per  j 
bushel  for  the  btilancc  of  the  crop 
year.  | 

The  experiments  on  riist-resista.ul  | 
wheal  and  on  earlier  maturing  grain  ! 
arc  exported  to  have  a  marked  bear- ' 
:ng  in  the  way  of  enhancing  the  ' 


Winnipeg  Grain  Exchange  Addition 


7h^  (,  R,\IN  EXCH.XNGE 

WINNIPEG,  MAN. 


TO  n.EW  (;r\ix. 

Saskatoon.  -  The  Sa.skatrbewan 
Registered  .Seed  Growers  Limited 
has  arrangements  under  way  for  the 
establishment  of  a  warehouse  and 
rlraning  plant  here.  It  is  announced 
by  K.  W.  Townlcy-Snilth  of  Lafih- 


htirii,  one  of  the  directors  of  the  or¬ 
ganization.  'I'he  rapid  incrctisc  in 
the  business  in  seed  grain  i.s  neees- 
slt.atlng  this  move.  Mr.  'I'ownley- 
Sniith  renmrked.  At  present  the  see<I 
cleaning  plant  at  Mnn.se  .lavv  i.s  the 
only  oar  in  the  province 


latlon,  the  British,  French  and  Ger-  and  other  materials  and  in  buying  bvered  to  jxiol  elfvatnrs.  This  j 

mans  made  up  1.470  of  the  total.  In  niacliincry  to  aii  extent  perhap.s  will  be  increa.«ed  to  two 

la  word,  wo  sec  everywhere  in  the  greater  in  recent  years  th.in  hy  an,'  y,,,  March  1  .'ind  to  three  rents 

■three  provinees  of  Manitoba,  Sa.s-  otbc'-  .ngricnltiirists.  .'Xs  was  ahun-  pp  April  1.  the  payment  for  ftirm 

I  katchewan  and  .Alberta  that  the  Con-  dantly  shown  to  me,  they  are  to-dr.'  .am-p-at  remaining  ,'tt  three  cents  per 

tinental  irami.grants  remained  agri.  j  so  pro.spcrous  an.  1  progressive  that  for  the  btilancc  of  the  crop 

ciilturists  to  the  extent  of  tit  le.ast  |  tractors,  and  tiic  latest  improve.  yo;,r,  | 

75  per  cent,  of  their  total  number, !.  nients  in  rctiprrs  .and  liiresbers.  ari  -i],,,  experiments  on  riist-resista.ul  |  ^ 

performed  the  tasks  essentiol  to  the  I  taken  advantage  of  liy  them  as  rrtid  whetil  tind  on  etirlier  maturing  grain  ! 

prosperity  of  the  towns  :ind  rities  |  iiy  ns  by  tiny  oib' r  class.  ;  n  thtii  pjc  exported  to  have  a  mtirkcd  bettr- ! 

there  and  of  Canada,  and  gave  them- I  from  an.v  economic  ;;t.'indpoint  tin  :„o  jp  fiip  wtiy  of  enhancing  the' 

tkelves  glailly  to  the  building  up  of  Continental;!  "lio  liave  hail  time  to  p.-ofits  of  the  western  farmers  .and' 

j - - - - -  :n  reducing  some  of  the  preen riou.s  ! 

....  .  •  r  1  A  eiements  with  which  agriculture  on  | 

Winnipeg  Grain  Exchange  Addition  i,.,  pratrie.s  is  besm.  Garnet  whc,it.i 

'  :n  earlier  maturing  variety  than  ;  , 

.ilarquis.  was  town  to  a  conrider-  ;  ' 
able  extent  during  the  past  vearj 
'V  i'h  w  hat  ir-  reported  to  be  excel.  ; 
lent  rcrult.=  The  diirum  grains  | 
which  are  rtist-re.vitua.ni  to  a.  eonsid-  ; 
erable  e.xtenf  are  sown  largely  in  '  | 
.'Outhern  'Manitob  i  and  other  areas  i 
I'  hieh  have  ba,t  dbdract.ing  e.xperi-  |  , 
ences  with  this  blight  The  durunis.  i 
however,  are  a  macaroni  wheat  and  ■ 
the  export  demand  is  ron.vequently  i 
limited.  | 

On  the  whuie.  better  farming  ■ 
methods  are  becoming  more  general  ;  . 
in  vvesfein  I'anada,  tending  to  in-  |  ; 
cre.ase  production  and  to  reduce  the  |  j 
element  of  risk.  The  federal  gov-  |  I 
ernmeiit  experimental  stations  have  !  , 
been  ;i  bi.g  factor  in  this  connection  j  | 

I  while  the  provinriai  governments.'  ' 

I  through  their  iigricultura!  colleges, 
i  have  done  much  to  enlighten  the 

stnig.gling  hoiiH'sleadei's  of  the 

west.  Di'orsified  farming  witli  ap-  i  ; 
proveii  crop  rotation  systonis,  btive  |  ' 
been  preiiched  as.siduoiisly  liy  lliese  ;  ! 
ageneie.-,  and  rt'siilts  are  becoming  - 1... 
more  apparent  in  the  wtiy  of  pros- 

j  peroiis  farm  homos,  stabilized  rural  jjgbt 

Alre.ady  reputed  to  he  the  largest  tiffice  building  In  Canadn.  the  Win-  ernlre.s  and  genera!  conlentnient.  ]jpp^ 

i  nipog  Grain  Exchange  acenuimodatioii  is  being  further  increased  liy  the  I'he  mileage  of  good  rntids  is  he-  pppy, 

addition  of  a  rommndioiis  new  wing  wiiicb  is  now  iic.iring  coinpUtion  ing  substantial  increased  every  p,.f,s 

The  additional  space  will  be  absorbed  at  once  by  icnuntr  already  on  the  year  Telephone  systems  are  link- 

1  waiting  list.  iuS  remote  rural  re.gions,  while 
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porous  fiirm  homos,  sfuliilizod  rural  jight.  and  power  t ran.sinlssion  |  and  barns  arc  everywhere  being 

(TTilro.'  and  gonora!  oonlontnicnt.  lines  are  now  strotrliing  over  wide  reared.  The  west  i.s  conseqigeaDy 

‘The  mileage  o!  i;ood  roads  is  he-  ,vith  bi.g  developments  in  hecoming  a  great  year-round  mat¬ 

ing  subst.s.nlial  inoreased  every  prnspeot.  The  hitherto  bald  prai-  ket  whieh  is  destined  to  be  anever- 
yoar  'lelephone  .systems  are  link-  being  dotted  with  shelter  growing  faz'tor  in  Canadian  trade 

ing  In  remote  rural  re.gions,  while  belts  and  more  substantial  homos  and  prosperity. 
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The  Lakehead  Terminal  Elevator  of  the  Reliance  Grain  Company,  Limited 


The  Province  Elevator  Company 
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Owning  or  Controlling  over 
160  Country  Elevators  in 
Manitoba,  Saskatchewan,  Alberta 


